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August7 2007

To theHonorableMayor CityCouncil andCitizensofthe CityofMaplewood

Statelawrequiresthechief financialofficerincitieswithapopulationofmorethan2500tosubmittothe
stateauditorauditedfinancialstatementswithin180daysafterthecloseofeach fiscalyear Statelawalso
requiresthatthesestatementsbe submittedtotheMayor andcouncilmemberswithin210daysafterthe
closeofeachfiscalyear Pursuanttothatrequirement theComprehensiveAnnualFinancialReportofthe
CityofMaplewoodforthefiscalyearendedDecember31 2007issubmittedherewith
This reportconsistsofmanagementsrepresentationsconcerningthefinancesoftheCityofMaplewood
Consequently managementassumesfullresponsibilityfor thecompletenessandreliabilityofallofthe
informationpresentedin thisreport Toprovideareasonablebasisformakingtheserepresentations
managementhasestablishedacomprehensive internalcontrolframeworkthatisdesigned bothtoprotectthe
governmentsassetsfromloss theft ormisuseandtocompilesufficientreliableinformationforthe
preparationofthefinancialstatementsinconformitywithgenerallyacceptedaccountingprinciples GAAP
Becausethecostofinternal controlsshouldnotoutweigh theirbenefits thecomprehensiveframeworkof
internalcontrolshasbeendesignedtoprovidereasonableratherthanabsoluteassurancethatthefinancial
statementswillbefreefrom materialmisstatement Asmanagement weassertthat tothebestofour
knowledge andbelief thisfinancialreportiscompleteandreliableinallmaterialrespects
Thefinancialstatementsinthisreporthave beenauditedbyHLBTautgesRedpath Ltd afirmoflicensed
certifiedpublicaccountants Thegoaloftheindependent auditwastoprovidereasonableassurancethatthe
financial statementsofthe CityofMaplewoodforthefiscalyear endedDecember31 2007 arefreeof
materialmisstatement Theindependentaudit involved examining onatestbasis evidencesupportingthe
amountsanddisclosures inthefinancialstatements assessingtheaccountingprinciplesusedandsignificant
estimatesmadebymanagement andevaluating theoverallfinancialstatementpresentation The
independent auditorconcluded basedupontheaudit thattherewasareasonable basisforrenderingan
unqualifiedopinionthattheCityofMaplewoodsfinancialstatementsforthefiscalyearendedDecember
31 2007 arefairlypresentedinconformitywithGAAP Theindependentauditorsreportispresentedasthe
firstcomponentofthe financialsectionofthisreport
GAAPrequiresthatmanagementprovideanarrativeintroduction overview andanalysistoaccompanythe
basicfinancialstatementsin theformofManagementsDiscussionandAnalysis MD A Thisletterof
transmittal isdesignedtocomplementtheMD Aandshouldbereadinconjunctionwithit TheMD A
canbefoundimmediatelyfollowingthe reportoftheindependentauditors
ProfileoftheGovernment
TheCityofMaplewood incorporatedin1957 islocatedinRamseyCounty Minnesota adjacenttotheCity
ofSt Paul TheCityiscomprisedofanareaof1913squaremiles ThepopulationoftheCityaccordingto
the2000US CensusBureauwas34947 whichisa129 increaseoverthe1990Censuscountof30954
TheCityofMaplewoodisempoweredtolevyapropertytaxonrealestatepropertieslocatedwithinits
boundaries

OCM 6512492051FFICEOFTHEITYANAGER
CM 1830CRBE M MN55109ITYOFAPLEWOODOUNTYOADASTAPLEWOOD
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TheCityofMaplewoodhasoperatedunderthecouncil managerform ofgovernmentsince1974 Policy
makingandlegislativeauthorityarevestedinagoverning councilconsistingofthe mayorandfourother
members Thegoverningcouncilisresponsible amongotherthings forpassingordinances adoptingthe
budget appointingcommittees andhiringthecitymanager Thecitymanagerisresponsiblefor carryingout
thepoliciesandordinancesofthegoverningcouncil foroverseeingthedaytodayoperationsofthe
government andforappointingtheheadsofthevariousdepartments Thecounciliselectedonanon
partisanbasis Councilmembersservefouryear staggeredtermsandareelectedatlarge TheCityof
Maplewoodprovidesafullrangeofservices includingpoliceandfireprotection theconstructionand
maintenanceofstreetsandotherinfrastructure andrecreationalactivities

Theannual budgetservesasthefoundationfortheCityofMaplewoodsfinancialplanningandcontrol
Budget toactualcomparisonsareprovidedinthisreportforeachindividualgovernmentalfundforwhichan
appropriatedannualbudgethasbeenadopted FortheGeneralFund thiscomparisonispresentedonpage
86aspartoftherequiredsupplementary informationforthegovernmentalfunds Forgovernmentalfunds
otherthantheGeneralFund withappropriatedannualbudgets thesecomparisonsarepresentedinthe
governmentalfundsubsectionofthisreport whichstartsonpage116

FactorsAffectingFinancialCondition

Theinformationpresentedinthefinancialstatementsisperhapsbestunderstoodwhenitisconsideredfrom
the broaderperspectiveofthespecificenvironmentwithinwhichtheCityofMaplewoodoperates

Localeconomy TheCityofMaplewoodcurrentlyenjoysafavorableeconomicenvironmentandlocal
indicatorspointtocontinuedstability Theregionhasavariedtaxbasethatadds totherelativestabilityof
theunemploymentrate Localeconomic conditionsareapproximatelyequaltothestate countyandnational
averageasevidencedbytheseasonallyadjustedunemploymentrateslisted inthefollowinggraph

UnemploymentRatesJune2008

57 57
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55 55
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51
CityofMaplewoodRamseyCountyMinnesotaUnitedStates
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Since the3MCompanyaccountsfor1123 oftheCitystax baseandhas10518employeesatits
headquarterscomplexinMaplewood itsoperationshaveamajoreffectontheeconomicclimateofthearea
3MwillcontinuetoinvestinitsMaplewoodcampus andmaintainitsstrongpresenceintheCity 3M isa
diversifiedmanufacturingandtechnologycompanythatisthe largestemployerinMinnesotaandhas
operations inmorethan60countries It isoneofthe30stocksthatmakeuptheDowJonesIndustrial
Average

Longterm financialplanning The20092013CapitalImprovementPlan CIP fortheCityof
Maplewoodwillcoordinatethefinancingandtimingofmajorequipmentpurchasesandconstruction
projects

Manyoftheprojectsscheduledfor20092013willresult intheaccomplishmentofseveralCitygoalsthat
areasfollows

1In2007and2008 theCityCouncilwaspresentedwithplans toadvanceroadwayreconstruction
projectstotakeadvantageofcompetitivepricingandtoaddressadeterioratingroadwaysystem
Theplancalledforanannualexpenditureof 10000000through2012forneighborhoodstreet
upgrades This advancedplanhasresultedinvery favorablebidsin2007and2008thathave
providedsavings intheprogramapproaching 25 ofthe estimatedcosts TheCIPreflectsthat
effort tocontinuetotakeadvantageofthisprogram Theseadvancedexpensesresultedin
projectsin2007approaching 15000000andin2008approaching 12000000 Thecost
savingsofadvancing projectsappearstobereoccurringin2008 Shouldthistrendcontinuein
2009 theCityCouncilmaywishtoconsider advancingadditionalprojects Theprojectionsfor
expensestothis programbeginstodiminishin 2013 asplannedexpenditures arereducedtothe
9000000amount whichshouldreflectthetrendasMaplewoodstreetsareupgradedtomore

ofamaintenancelevel ratherthanareconstructionneed

2Anothergoalhasbeenthecontinuedimplementation oftheMallAreaTrafficPlan Street
improvementsareplannedforCountyRoad DfromSouthlawntoWhiteBearAvenuein2009
andamajorimprovement incooperationwithRamseyCounty toexpandWhiteBearAvenue
between RadatzandCountyRoadDin2010 Nearly 4300000offundingisproposedtobe
invested intothisimportantcommercialareaofthecommunitytocontinuetoreflectthe
viabilityofthisCityresource

3The Gladstoneredevelopmentinitiativeisreflectedinthisplan Majorimprovementstotaling
6900000areplannedforPhase1in2008and2009 Thesecondphaseoftheredevelopment

isestimated in2011at 3500000andthethirdphasehasbeenadded tothisplanat 5750000
for2013 ThestaffreviewedredevelopmentplansforotherareasoftheCommunityand
reviewedoptionsforbeginningtheHillcrestAreaRedevelopmentduringthistimeframe
Unfortunately fundinglimitationsrequiredthatthe HillcrestAreaRedevelopment initiativenot
bestarteduntilGladstoneiscompleted which delaysthatimportantprojecttopost2013

4DevelopmentofaMasterTrailPlan wasapriority fortheCityin2008 This Planprioritizesthe
useofPACfeesfortheacquisitionandconstructionoftrailcorridorsandtrailextensions
constructionofthetransportationandrecreationalcomponentstomeetcitizenneedsanddesires
fortrailconnectionsandcorridorsthroughout thecommunity Trailprojectsin2009includean
extensionoftheBeaverLakeTrailnorthofMarylandAvenue theNatureCenterTrailtothe
BeaverCreekTrailandtrailsatandnearJoyPark
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5Additional improvementsareproposedtocontinuebuildingmaintenanceofCityfacilitiesat
CityHallandMaplewoodCommunityCenteralongwithstartinganinvestmentinto
maintenanceofCommunityBallfields TheMaplewood CommunityCenter willseealarge
increaseinreplacementofmechanicalandbuildingfeaturesbeginningin2010 Theserequests
havebeendelayedforanumberofyearsduetothe needforfinancialadjustments totheMCC
Fund

6Replacement ofvehiclesandequipmentinthe FleetManagementFundreflectsaneedtodelay
the replacementofequipment Anannualexpenditureof 300000to 350000isproposed for
the planningperiodforreplacements Thishasmeantasignificantdeferralofneeded
replacements thatwilladdtomaintenance costs

TheCIP isproposedforadoptionbytheCityCouncilinAugust2008

CashmanagementpoliciesandpracticesCashmanagementproceduresensurethat receiptsarepromptly
depositedandinvestedimmediatelytomaximizeinvestmentearnings Cashandinvestmentsatyearend
totaled 28969786 fairvalue andareallocatedbetweenthreeportfolios investmentsheldbytrusteefor
refundingbonds short termmanagedbycitystaff andlongtermmanagedbycitystaff

RiskmanagementWorkers compensation property andliability coverageareprovidedthrougha pooled
self insuranceplanwithothercities Riskcontroltechniquescurrentlyinuseincludeanemployeesafety
committeeandemployeesafetytraining In1995 theCityadoptedamanagedcareprogramformanagement
ofworkers compensationcases Themanagedcareprogramassistsusingetting ouremployeesback to
workfasterbymanaging anddirectingthemedicalcareandactingasaliaisonbetweenthemedical
provider theCity andtheemployee

Inaddition byadoptingmanagedcarewereducedourworkers compensationpremiumby2 peryear
These techniqueshavebeenverysuccessfulandhaveallowedtheCitytoobtainworkers compensation
insurance onaretrospectiveratingplanatagreatlyreducedcost

In2007 the Citysdeductibleonitspropertyandliabilitycoveragewas 50000peroccurrence witha
200000annualmaximum Tominimizetheimpactofpotentialuninsured losses the CityCouncil

appropriated 200000intheGeneralFundtofinancepotential insuranceclaims

PensionandotherpostemploymentbenefitsTheCityisinvolvedinthreepensionprograms TheCity
contributes tothePublicEmployeesRetirementFund PERF andthePublicEmployeesPoliceandFire
Fund PEPFF whicharecostsharingmultiple employerdefinedbenefitpensionplans administeredbythe
PublicEmployeesRetirementAssociationofMinnesota PERA PERFandPEPFFprovideretirementand
disabilitybenefits annualcostoflivingadjustments anddeathbenefitstoplanmembersandbeneficiaries
Benefit provisionsareestablishedbyStateStatuteandvestafterthreeyearsofcreditedservice

ThemajorityofCityemployeesduring2007receivedsupplementalpensionbenefits whichconsistofCity
contributions toadeferredcompensationplan

ThevolunteerfirefightersoftheCityofMaplewoodaremembersoftheMaplewoodFirefighters Relief
Association MFRA TheMFRAisthe administratorofasingleemployerdefinedbenefitpensionplan
establishedtoprovidebenefitsformembersoftheMFRA Theplanisestablishedandadministeredin
accordance withMinnesota Statute Chapter69
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TheMFRAprovidesretirement benefitsaswellasdisabilitybenefitstomembers andbenefits tosurvivors
upondeathofeligiblemembers BenefitsareestablishedinaccordancewithStateStatute andvestafterten
yearsofcreditedservice Thedefined retirementbenefitsarebasedonamembersyearsofservice Benefit
provisions canbeamendedbythe MFRAwithintheparametersprovidedbyStateStatutes

TheCityofMaplewooddoesnot provideanyotherpostemploymentbenefitstoemployees Additional
information onthe CityofMaplewood spensionprogramscanbefoundinNote11inthenotestothe
financial statements

AwardsandAcknowledgementsTheGovernmentFinanceOfficersAssociationoftheUnitedStatesand
Canada GFOA awardedaCertificateofAchievement forExcellenceinFinancialReportingtotheCity
ofMaplewoodforitscomprehensiveannualfinancialreportforthefiscalyearendedDecember31 2006

Inordertobe awardedaCertificateofAchievement agovernmentalunitmust publishaneasilyreadable
andefficientlyorganizedcomprehensiveannual financialreport whosecontentsconformtoprogram
standards Suchreportsmustsatisfyboth generallyacceptedaccountingprinciplesandapplicablelegal
requirements

ACertificateofAchievementisvalidfora periodofoneyearonly Webelieveourcurrentreportcontinues
toconformtoCertificateofAchievementprogramrequirements andwewillsubmitittoGFOA to
determineitseligibility foranothercertificate

Wewouldliketoexpressourappreciationandthankstoall Citypersonnelwhosupportedorassistedinthe
preparationofessential informationforthisreport SpecialthanksgototheFinanceDepartmentstaffwhose
dedicatedserviceenabledthisreport Also wewouldliketoexpress ourappreciationandthankstothestaff
ofHLBTautgesRedpath Ltd whohaveprovidedadviceandassistanceinthe preparationofthisreport

Respectfully submitted

R CharlesAhl RobertMittet
ActingCityManager FinanceDirector
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DaveFisherBuildingOfficialMay2006
MychalFowldsInformationTechnologyDirectorFebruary2006
KarenGuilfoileCitizenServicesDirectorAugust1996
SteveLukinFireChiefMarch2000
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Management sDiscussion andAnalysis
AsmanagementoftheCityofMaplewood weofferreadersoftheCityofMaplewood s
financialstatementsthisnarrativeoverviewandanalysisofthefinancialactivitiesofthe
CityofMaplewoodforthefiscalyearendedDecember31 2007 Weencouragereaders
toconsider theinformationpresentedhereinconjunctionwithadditionalinformationthat
wehavefurnishedinourletteroftransmittal whichcanbefoundonpages38ofthis
report

FinancialHighlights
TheassetsoftheCityofMaplewoodexceededits liabilitiesatthe closeofthe
mostrecent fiscalyearby 115386373 netassets Ofthisamount 13529164
unrestrictednetassets maybeusedtomeetthegovernmentsongoing

obligationstocitizensandcreditorsinaccordancewiththeCitysfund
designationsandfiscalpolicies
TheCitystotalnetassetsincreasedby 11918153
Asofthe closeofthecurrentfiscalyear theCityofMaplewoodsgovernmental
fundsreportedcombinedendingfundbalancesof 24269853 Ofthistotal
6858366isdesignatedforworkingcapitalintheGeneralFundwhichisa12

increaseoverlastyear
Attheendofthecurrentfiscalyear unreservedfundbalancefortheGeneral
Fundwas 6858366 or38 percentoftotalGeneralFundrevenues
TheCityofMaplewood slongterm liabilities increasedby 10786136during
thecurrentfiscalyear

OverviewoftheFinancialStatements
Thisdiscussionandanalysisareintendedtoserveasanintroductiontothe Cityof
Maplewoodsbasicfinancialstatements TheCityofMaplewoodsbasicfinancial
statementscomprisethreecomponents 1 government widefinancialstatements 2 fund
financialstatements and3 notestothefinancialstatements Thisreportalsocontains
othersupplementary informationinadditiontothebasicfinancialstatementsthemselves

GovernmentwidefinancialstatementsThegovernmentwidefinancialstatementsare
designedtoprovidereaderswithabroadoverviewofthe CityofMaplewoodsfinances
inamannersimilartoaprivate sectorbusiness

Thestatement ofnetassetspresentsinformationonalloftheCityofMaplewoodsassets
andliabilities withthedifferencebetween thetworeportedasnetassets Overtime
increasesordecreasesinnetassetsmayserveasausefulindicatorofwhetherthe
financialpositionoftheCityofMaplewoodisimprovingordeteriorating

ThestatementofactivitiespresentsinformationshowinghowtheCitysnetassets
changedduringthe mostrecentfiscalyear Allchangesinnetassetsarereportedassoon
astheunderlyingeventgivingrisetothe changeoccurs regardlessofthetimingof
relatedcashflows Thus revenuesandexpensesarereportedin thisstatementforsome
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itemsthatwillonlyresultincashflowsinfuturefiscalperiods eg uncollectedtaxesand
earnedbutunusedvacationleave

Bothofthegovernmentwidefinancial statementsdistinguishfunctionsofthe Cityof
Maplewoodthatareprincipallysupportedbytaxesandintergovernmentalrevenues
governmentalactivities fromotherfunctionsthatareintendedtorecoverallora

significantportionoftheir coststhroughuserfeesandcharges business typeactivities
ThegovernmentalactivitiesoftheCityofMaplewood includegeneralgovernment
publicsafety publicworks recreationprograms citizenservicesandinspections
planningandbuildingoperations Thebusiness typeactivitiesofthe CityofMaplewood
includeambulanceservice streetlightutility sanitarysewer environmentalutility
recyclingprogramandcommunitycenteroperations

Thegovernmentwidefinancialstatementscanbefoundonpages3739ofthisreport

FundfinancialstatementsAfundisagroupingofrelatedaccountsthatisusedto
maintaincontroloverresourcesthathavebeensegregatedforspecific activitiesor
objectives TheCityofMaplewood likeotherstateandlocalgovernments usesfund
accountingtoensureanddemonstratecompliancewithfinancerelatedlegal
requirements Allofthe fundsoftheCityofMaplewoodcanbedividedintothree
categories governmental funds proprietaryfunds andfiduciary funds

GovernmentalfundsGovernmental fundsareusedtoaccountforessentiallythesame
functionsreportedasgovernmentalactivitiesinthegovernment widefinancial
statements However unlikethegovernment widefinancialstatements governmental
fundfinancialstatementsfocusonnear terminflowsandoutflowsofspendable
resources aswellasonbalancesofspendableresourcesavailableattheendofthefiscal
year Suchinformationmaybeusefulinevaluatingagovernment snear termfinancial
requirements

Becausethefocusofgovernmentalfundsisnarrowerthanthatofthegovernment wide
financialstatements itisusefultocomparetheinformationpresentedforgovernmental
fundswith similarinformationpresentedforgovernmentalactivitiesinthegovernment
widefinancial statement Bydoingso readersmaybetterunderstand thelongterm
impactoftheCitysneartermfinancialdecisions Boththegovernmentalfundbalance
sheetandgovernmentalfundstatementofrevenues expendituresandchangesinfund
balancesprovideareconciliationtofacilitatethiscomparisonbetweengovernmental
fundsandgovernmentalactivities

TheCityofMaplewoodmaintainsthreeindividualmajorgovernmentalfunds
Information ispresentedseparatelyinthegovernmental fundbalancesheetandinthe
governmentalfundstatementofrevenues expendituresandchangesin fundbalancesfor
theGeneralFund DebtServiceFundandPublicImprovementProjectsFund allof
whichareconsideredtobemajorfunds Datafromtheothergovernmentalfundsare
combinedintoasingle aggregatedpresentation Individualfunddataforeachofthese
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nonmajorgovernmentalfundsisprovidedintheformofcombiningstatementselsewhere
inthisreport

TheCityofMaplewoodadoptsanannualappropriatedbudgetforitsgeneral special
revenue debtservice andcapitalprojectfunds Abudgetarycomparisonstatementhas
beenprovidedforthosefundstodemonstratecompliancewiththis budget

Thebasicfinancialstatementscanbefoundonpages4043ofthisreport

ProprietaryfundsTheCityofMaplewoodmaintainstwodifferenttypes ofproprietary
funds Enterprise fundsareusedtoreportthesamefunctionspresentedasbusiness type
activitiesinthegovernment widefinancialstatements TheCityofMaplewood uses
enterprisefundstoaccountforitsambulanceservice communitycenter environmental
utility recyclingprogram sanitarysewerandstreetlightutilityoperations Internal
servicefundsareaccountingdevices usedtoaccumulateandallocatecostsinternally
amongtheCityofMaplewoodsvariousfunctions TheCityofMaplewoodusesinternal
servicefundstoaccountforitsinformationtechnology employeebenefitsandfleet
management Becausetheseservicespredominantlybenefitgovernmentalratherthan
business typefunctions theyhavebeenincludedwithingovernmentalactivitiesinthe
governmentwidefinancialstatements

Proprietaryfundsprovide thesametypeofinformationasthegovernmentwidefinancial
statements onlyinmoredetail Theproprietaryfundfinancialstatementsprovide
separateinformationforthe ambulanceservice communitycenter environmentalutility
recyclingprogram sanitarysewerandstreetlightutilityoperations Allareconsideredto
bemajorfundsoftheCityofMaplewood Conversely all internalservicefundsare
combinedintoasingle aggregated presentationintheproprietaryfundfinancial
statements Individualfunddatafortheinternalservicefundsisprovidedin theformof
combiningstatementselsewhereinthisreport

Thebasicproprietaryfundfinancialstatementscanbefoundonpages4451ofthis
report

FiduciaryfundsFiduciaryfundsareusedtoaccountforresourcesheldforthebenefitof
partiesoutsidethegovernment Fiduciaryfundsarenot reflectedinthegovernment wide
financialstatementsbecausetheresources ofthosefundsarenot availabletosupportthe
CityofMaplewood sownprogram Theaccountingusedforfiduciaryfundsismuchlike
thatusedforproprietaryfunds

Thebasicfiduciaryfundfinancialstatementcanbefoundonpage52ofthisreport

NotestothefinancialstatementsThenotesprovideadditionalinformation thatis
essentialtoafullunderstandingofthedata providedinthegovernment wideandfund
financialstatements Thenotestothe financialstatementscanbefoundonpages5383of
thisreport
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OtherinformationThecombiningstatementsreferredtoearlierinconnectionwithnon
majorgovernmentalfundsandinternalservicefundsarepresentedfollowingthe
RequiredSupplementary Information Combiningandindividualfundstatementsand
schedulescanbefoundonpages94149ofthisreport

Government wideFinancialAnalysis
Asnotedearlier netassetsmayserveovertimeasauseful indicatorofagovernments
financialposition InthecaseoftheCityofMaplewood assets exceededliabilitiesby
115386373atthe closeofthemostrecent fiscalyear

ByfarthelargestportionoftheCityofMaplewoodsnetassets 68 reflectsits
investmentincapitalassets eg infrastructure land buildings vehicles andequipment
lessanyrelateddebtusedtoacquirethoseassetsthat isstilloutstanding TheCityof
Maplewooduses thesecapitalassetstoprovideservicestocitizens consequently these
assetsarenotavailableforfuturespending AlthoughtheCityofMaplewoods
investmentinitscapitalassetsis reportednetofrelateddebt itshouldbenoted thatthe
resourcesneededtorepaythisdebtmustbeprovidedfromothersources sincethecapital
assetsthemselvescannotbeused toliquidatetheseliabilities

CITYOFMAPLEWOODSNETASSETS
GovernmentalBusiness Type
ActivitiesActivitiesTotal

200720062007200620072006
Currentassetsandother 43630888 32297647 2103671 920255 45734559 33217902
Capitalassets 1132330971045810793468090432934960147914001137516039
Totalassets 156863985 136878726 36784575 33855215 193648 560 170733941
Currentliabilities 9829526 9285200 546993 439129 10376519 9724329
Noncurrentliabilities 6788566857541392 6788566857541392
Totalliabilities 77715194 66826592 546993 439129 78262187 67265721
Netassets
Investedincapitalassetsnetof
relateddebt 43460800 48687323 34680904 32934 960 78141704 81622283
Restricted 2371550518160677 2371550518160677
Unrestricted 1197248632041341556678481126135291643685260
Totalnetassets 79148791 70052 134 36237582 33416086 115 386373 103 468220

AportionoftheCityofMaplewoodsnet assetsrepresentsresources thataresubjectto
externalrestrictionsonhowtheymaybeused Theremainingbalanceofunrestrictednet
assets 13529164 maybeusedtomeettheCitysongoingobligationstocitizensand
creditors

Attheendofthecurrentfiscalyear theCityofMaplewoodisabletoreportpositive
balancesinallthreecategoriesofnetassets bothforthegovernmentasawholeandfor
itsseparategovernmentalandbusiness typeactivities exceptforunrestrictednetassets
oftheAmbulanceServiceFund 232513 andunrestrictednetassetsoftheCommunity
CenterOperationsFund 543205
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TheCityofMaplewoodsnetassetsincreasedby 11918153in2007 Keyelementsof
thisincreaseareasfollows

CITYOFMAPLEWOODSCHANGESINNETASSETS
Governmental

ActivitiesBusinessTypeActivitiesTotal
200720062007200620072006

Revenues
Programrevenues

Chargesforservices 6896030 6473758 10330044 8871073 17226074 15344831
Operatinggrantsandcontributions 87471898820515889018671610336081174921

Capitalgrantsandcontributions 99158452597794 10844999158452706243

Generalrevenues
Taxes 15293581141775293792962159301567287714393459

Grants aid andcontributionsnot
restrictedtospecificprograms 558423317558137801146572203318704

Investmentearnings 13499541053659595156689814094691120557
Miscellaneous 26433086527729755792032841
Gainondisposalofcapitalassets 27831 27831

Totalrevenues 34919025256115891094680294799674586582735091556

Expenses
Generalgovernment 20723213706921 20723213706921
Publicsafety 92540358649598 92540358649598
Publicworks 63227155287334 63227155287334
Recreationprograms 7504242519831 7504242519831

Citizenservices 973905 973905

Inspections planning building 20133841353320 20133841353320

Interestandfiscalcharges 25707172574732 25707172574732

Sewer 3782816368603337828163686033
Communitycenter 2500670244359725006702443597
Environmentalutility 1182562108785511825621087855

Recyclingprogram 346204353538346204353538

Ambulanceservice 2012060182141020120601821410

Streetlightutility 165861169025165861169025

Totalexpenses 2395750124091736999017395614583394767433653194

Increaseinnetassetsbeforetransfers 109615241519853956629 81491119181531438362

Transfers 18648672544261864867 254426

Increase decrease innetassets 909665717742792821496 335917119181531438362

NetassetsonJanuary1 70052134699476703341608633752003103468220103699673

Priorperiodadjustment 1669815 1669815

NetassetsonJanuary1 restated 70052134682778553341608633752003103468220102029858
NetassetsonDecember31 79148791 70052134 36237582 33416086 115386373 103468220

Theprimaryreasonfortheincreaseinnetassetswasduetoanincreaseinrevenuesof
10827244from2006to2007 whiletotalexpensesremainedabout thesame The

majorityofthisincrease 7209602 occurredwithinthecapitalgrants andcontributions
componentofprogramrevenuesduetotheadoptionofseveralnewassessmentrollsin
2007 Increasesinchargesforservicesof 1881243andtaxes of 1279418also
contributedtotheincreaseinnetassets
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Governmentalactivities Belowaregraphswhichprovidecomparisonsofthe
governmentalactivitiesprogramrevenuesandexpenses
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Business typeactivitiesBusinesstypeactivitiesnetassetsincreasedin2007 Beloware
graphsshowingthebusiness typeactivitiesrevenueandexpensecomparisons
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FinancialAnalysisoftheGovernment sfunds
GovernmentalfundsThefocusoftheCityofMaplewoodsgovernmentalfundsisto
provideinformationonnear terminflows outflows andbalancesofspendableresources
SuchinformationisusefulinassessingtheCityofMaplewoodsfinancingrequirements In
particular unreservedfundbalancemayserveasausefulmeasureofagovernmentsnet
resourcesavailableforspendingattheendofthefiscalyear

Attheendofthecurrentfiscalyear theCityofMaplewoodsgovernmentalfundsreported
combinedendingfundbalancesof 24269853 Thetwolargestcomponentsare
12223169reservedfordebtserviceand 6858366designatedforworkingcapitalinthe

GeneralFund

ThefundbalanceintheGeneral Fundincreasedby 612860in2007whichexceededthe
budgetedincreaseof 223410 Factorscontributing totheincreaseincludehigherthan
anticipatedinvestmentearningsandlowerthananticipatedexpendituresamongall
departments From2006to2007 revenuesofthegeneralfundincreased76 while
expendituresonlyincreased34

TheDebtServiceFundfundbalance increasedby 2165708primarilyduetolarge
prepaymentsonnewassessmentrolls ThefundbalanceinthePublicImprovementProjects
Fundincreased in2007by 4285810duemainlytotheissuanceoflongtermdebt A
portionofthedebtissuedin2007wasusedtofinancecapitalexpendituresthatoccurredin
2006

ProprietaryfundsTheCityofMaplewoodsfinancial statementsforproprietaryfunds
providethesametypeofinformationfound inthegovernment widefinancialstatements but
inmoredetail The unrestrictednetassetsinthesixproprietaryfundstotal 1373974 The
AmbulanceService FundandtheCommunityCenterOperationsFundhaddeficitbalancesof
itsunrestrictednetassetsof 232513and 543205 respectively atDecember31 2007
Theotherproprietary fundshavepositivebalances

TheAmbulanceServiceFundaccountsforcustomerservicechargeswhichareusedto
financetheoperating expensesforambulanceservices Prior to2005theambulance service
revenuesandexpenseswereincludedintheGeneralFund Operatingrevenuesandexpenses
were 2136403and 2004491 respectively Inadditiontherewerenet nonoperating
revenuesof 30890whichresultedinanincreaseinnet assetsof 162802

wasestablishedin 1994toaccountfortherevenuesTheCommunityCenterOperationsFund
andexpensesrelatedtotheoperationoftheCommunityCenterbuildingwhenitopenedon
October1 1994 Thisbuildingisa90000squarefootfacilitythatincludesindoorswimming
pools gyms indoortrack exerciseequipment performingartstheater andbanquetrooms
ThefinancialobjectivefortheCommunityCenteristooperateona breakevenbasis
excludingdepreciationexpense Financialdatafor2006and2007isasfollows
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CommunityCenterOperations Fund
2007 2006

Operatingrevenues 2037983 1960250
Operatingexpenses 2523355 2423961
Operatingloss 485372 463711
Addbackdepreciation 261058261506
Operatingincome loss beforedepreciation 224314 202205

In2004operatingrevenuesfinanced1002 ofoperatingexpenses excludingdepreciation
Sincethattimeoperatingrevenueshavefinanced948 906 and901 ofoperating
expenses excludingdepreciation during2005 2006and2007 respectively

TheEnvironmentalUtilityFundisusedtoaccount fortheCitysstormwatermanagement
programandprojects These activitiesarefinancedbyanenvironmentalutilitychargethat
beganinOctober2003 Financialdatafor2006and2007isasfollows

EnvironmentalUtilityFund
2007 2006

Operatingrevenues 1402583 1149540
Operatingexpenses 1230623 1071051
Operating income 171960 78489
Addbackdepreciation 315963298662
Operatingincomebeforedepreciation 487923377151

Environmentalutilitychargeswere increased20 effective January1 2007tofinance
higheroperating expensesandtobuildareserveforstormwatersystemimprovements

TheRecyclingProgramFundaccountsfortheuseofrecyclingchargesthatareleviedto
financerecyclingcostsandpubliceducationonsolidwastereductionandrecycling
Operatingrevenuesandexpensesfor2006and2007wereasfollows

RecyclingFund
2007 2006

Operatingrevenues 360939 353548
Operatingexpenses 346926352512
Operating income 14013 1036

TheSanitarySewerFundaccountsforfinancing byusercharges thecostofsewage
treatment system maintenance andadministrativeoperations Annuallymostofthesewer
operatingexpensesisforsewagetreatmentservicesprovidedbytheMetropolitanCouncil
Thesechargeswere 2422165in2007and 2390554in2006 Consequently the Citys
sewerutilityratesare inalargepart determinedbytheMetropolitanCouncilsewage
treatmentcharges Financialdatafor2006and2007isasfollows
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SewerFund
2007 2006

Operatingrevenues 4208373 3809919
Operatingexpenses 3818367 3673466
Operating income 390006136453
Addbackdepreciation 310103304662
Operatingincomebeforedepreciation 700109441115

SewerrateswereincreasedeffectiveJanuary1 2007by81

TheStreetLightUtilityFundaccountsforelectricfranchise feerevenuesthatareusedto
financethestreetlightexpenses Priorto2005thestreetlightrevenuesandexpenseswere
includedintheGeneralFund Operatingrevenuesandexpenseswere 183763and
165861respectivelyin2007

BudgetaryHighlights
GeneralFund
Mostgeneralmunicipal servicesareaccountedforintheCitysGeneralFund Thefollowing
isarecapofthetransactions

GeneralFundBudgetReport
Variance

Amended Favorable
Budget Actual Unfavorable

Revenues 17771640 18057571 285931
Expenditures 17548230 16930288 617942
Other financinguses 514423 514423
Netchange 223410612860389450
Fundbalances
January 1 2007 6329690
December31 2007 6942550

GeneralFundrevenueswere1016 oftheamountbudgeted Expenditureswere965 of
thebudgetbecausedepartmentheadsheldtheirexpendituresundertheamounts appropriated
TheDecember31fundbalanceamountwasabovetheamountanticipatedasabeginning
balanceinthe2007budgetby 389450 Itisimportanttonotethataportionofthe
December31fundbalancewillbeneededtofinanceDecember31purchasecommitments
andcouncil approvedbudgetcarryoversto2008which total 84184Attheendof2007
theunreservedfundbalancefortheGeneralFundwas 6858366 or38 percentoftotal
GeneralFundrevenues

TherewereamendmentsoftheoriginalbudgetfortheGeneralFundin2007 Therevenue
budgetwasdecreasedby 25900to 17771640andthe expenditurebudgetwasincreased
by 223290to 17548230
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CapitalAssetandDebtAdministration
CapitalassetsTheCityofMaplewood sinvestmentin capitalassetsfor itsgovernmental
andbusiness typeactivitiesasofDecember31 2007 amountsto 147914001 netof
accumulateddepreciation Thisinvestmentincapitalassetsincludesland buildings
infrastructure constructioninprogress machineryandequipment

Majorcapitalasset eventsduringthecurrentfiscalyearincludedthe following

Increasestoconstructioninprogressof 14086971 mostofwhichwereforstreet
improvementprojects
Thecompletionof 13503928ofstreetandrelatedimprovementprojects
Maintainingadequatelevels ofvehiclesandequipment tosupportCityoperations

CITYOFMAPLEWOODSCAPITALASSETS
NETOFDEPRECIATION

Governmental Business Type
Activities Activities Total

Infrastructure 58808507 58808507
Land9855891 804338 10660229
Buildingsandstructures10710001842814419138145
Equipment1878246381601 2259847
Vehicles3171405 190004 3361409
Otherimprovements 1495482487681725026365
Constructioninprogress28659499 28659499
Total 113233097 34680904 147914001

Additional informationontheCityofMaplewoodscapitalassetscanbefoundinNote5on
pages6970ofthisreport

LongtermliabilitiesTheCityofMaplewoodslongtermliabilitiesoutstandingon
December31 2007was 72500481 Themajorityofthisamount 69772297 isfor
outstandinggeneral obligationbonds TheoutstandingprincipalonGO bondsincreased
10930000during2007duetotheissuanceof 15150000ofGO Improvementbonds
series2007Aand2007B andscheduledprincipalpaymentsof 4220000 Inaddition the

Cityhaslongtermdebt intheamountof 1441768foremployeebenefits 1212742fora
taxabatementnoteanda 6422notefortheimprovementofenergyefficiencyincity
buildings TheCityofMaplewoodmaintainsanAa2 creditratingfromMoodysInvestor s
Service

StatestatuteslimittheamountofgeneralobligationdebtaMinnesotacitymayissueto2 of
totalestimatedmarketvalue ThecurrentdebtlimitationfortheCityofMaplewoodis
80571734 Only 6055000oftheCitysoutstandingdebtiscountedwithinthestatutory

limitationasthe otherdebtiseitherwhollyorpartiallyfinancedbyrevenuesotherthana
generaltaxlevy

Additional informationontheCityofMaplewoodslongtermdebt canbefoundinNote8on
pages7276ofthisreport

33



EconomicFactorsandNextYearsBudgetandRates

During2007whenthe budgetfor2008wasprepared the inflationratewas28 for
2007andprojectedat55 for2008
Residentialpropertyvalueswilldecreaseby65 andcommercialpropertyvalues
will increaseby132 forpropertytaxespayablein 2009
Citypopulationgrowthof10 wasanticipatedfor2008

Through2008 ashiftofthepropertytaxburdenfromcommercialtoresidentialpropertyhas
occurred Recentnationaltrendsinresidentialvalueswillresultinthissteadyshiftreversing
fortaxespayablein2009

RequestsforinformationThisfinancialreportisdesignedtoprovideageneraloverviewof
theCityofMaplewoodsfinancesforallthosewithaninterestinthe governmentsfinances
Questionsconcerninganyoftheinformationprovidedinthisreportorrequestsforadditional
financialinformationshouldbeaddressedtotheFinanceDirector 1830CountyRoadBEast
Maplewood MN55109
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CITYOFMAPLEWOOD MINNESOTA
STATEMENTOFNETASSETSStatement1
December31 2007

PrimaryGovernment
TotalsGovernmentalBusinessType

ActivitiesActivities20072006
Assets
Cashandinvestments 26328520 26328520 18176479
Cashwithfiscalagent2592154 25921542612944
Accruedinterestreceivable56330 5633070532
Duefromothergovernmentalunits2755837256831001266782132
Accountsreceivable net7858613185201397106886725
Propertytaxesreceivable57192110316582237453664
Specialassessmentsreceivable12984524 129845249798784
Prepaidexpenses117442072702190142434
Inventories atcost8238597189210374979
Internalbalances167836167836
Deferredcharges481305 481305359229
Capitalassets netofaccumulateddepreciation
Infrastructure58808507 5880850750241911
Land98558918043381066022910409281
Buildingsandstructures1071000184281441913814519726206
Equipment187824638160122598472329234
Vehicles317140519000433614093563976
Otherimprovements149548248768172502636523168975
Constructioninprogress28659499 2865949928076456

Totalassets15686398536784575193648560170733941

Liabilities
Accountsanddepositspayable256681520120927680242370678
Duetoothergovernmentalunits2296018943238544459511
Salariespayable416675104733521408337514
Contractspayable489619 489619654203
Unearnedrevenue11574232108243682248925
Accruedinterestpayable1500429 15004291321430
Employeebenefitspayable
Duewithinoneyear188884 188884112068
Dueinmorethanoneyear1252884 12528841488815

Long termliabilities
Duewithinoneyear4425929 44259294220000
Dueinmorethanoneyear66632784 6663278456052577

Totalliabilities777151945469937826218767265721

Netassets
Investedincapitalassets netofrelateddebt43460800346809047814170481622283
Restricted for
Debtservice23335977 2333597718009301
Otherpurposes379528 379528151376

Unrestricted119724861556678135291643685260
Totalnetassets 79148791 36237582 115386373 103468220

Theaccompanyingnotesareanintegralpartofthesefinancialstatements

37



CITYOFMAPLEWOOD MINNESOTA
STATEMENTOFACTIVITIES
ForTheYearEndedDecember31 2007

ChargesFor
FunctionsProgramsExpensesServices

Primarygovernment
Governmentalactivities

Generalgovernment 2072321 307836
Publicsafety9254035767600
Publicworks63227153508842
Recreationprograms750424440458
Citizenservices973905539416
Inspections planningandbuildingoperations20133841331878
Interestonlongtermdebt2570717

Totalgovernmentalactivities239575016896030

Business typeactivities
Ambulanceservice20120602136403
Communitycenter25006702037983
Environmentalutility11825621402583
Recyclingprogram346204360939
Sewer37828164208373
Streetlightutility165861183763

Totalbusinesstypeactivities999017310330044

Totalprimarygovernment 33947674 17226074

Generalrevenues
Propertytaxes tax incrementandothertaxes
Grantsandcontributionsnotrestricted
tospecificprograms
Unrestrictedinvestmentearnings
Other
Gainondisposalofcapitalasset

Transfers
Totalgeneralrevenuesandtransfers

Changeinnetassets

Netassets beginning aspreviouslyreported
Priorperiodadjustment
Netassets beginning asrestated

Netassets ending

Theaccompanyingnotesareanintegral partofthesefinancialstatements
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Statement 2

Net Expense Revenueand
ProgramRevenuesChangesinNetAssets

OperatingCapitalPrimaryGovernment
GrantsandGrantsandGovernmentalBusiness TypeTotals

ContributionsContributionsActivitiesActivities20072006

1764485 1764485 1913655
672807246817788947 7788947 7268580
19436097001517080638 7080638897793

309966 309966 1551470
434489 434489

7551 673955 673955174251
1910132379704 2379704 2574732

8747189915845627090806270908 14031979

90699 215042215042104320
462687 462687 483347
220021220021143185

68191 829268292667452
425557425557150835

179021790210878
15889000498761498761215317

1033608 991584562709084987615772147 14247296

152935813792961567287714213556

55842313780572203318704
13499545951514094691120557
26435277792029755
27831 278313086

18648671864867
1536756523227351769030015685658

90966572821496119181531438362

7005213433416086103468220103699673
1669815

7005213433416086103468220102029858

79148791 36237582 115386373 103468220

Theaccompanyingnotesareanintegral partofthesefinancialstatements
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CITYOFMAPLEWOOD MINNESOTA
Statement3BALANCESHEET

GOVERNMENTALFUNDS
December31 2007

Public
GeneralDebtServiceImprovementOtherGovern
FundFundProjectsFundmentalFundsTotalGovernmentalFunds

Assets20072006
Cashandinvestments 8841065 9226211 2225115 3999000 24291391 17303580
Cashwithfiscalagent 2592154 25921542612944
Accruedinterestreceivable2000419778371184905198367145
Duefromothergovernmentalunits51810 3000019377327558345677
Accountsreceivable net71211 73757858632399
Duefromotherfunds 94228942284268074
Propertytaxesreceivable47010290789 11030571921451278
Specialassessmentsreceivable9140312893121 129845249784206
Prepaidexpenses11375 113751123

Totalassets 9556970 24822053 2258826 4313896 40951745 34566426
LiabilitiesandFundBalances

Liabilities
Duetootherfunds 94228 94228 4265802
Accountspayable28891910396620451752461127249891824

Contractspayable 4828126807489619654203
Depositspayable 1332831 10000610013489311358641
Duetoothergovernmentalunits170353 871 171224369420
Salariespayable294799 5007299806176803
Deferredrevenue52751812613237 10080131508359918684

Totalliabilities26144201261427611557282974681668189217635377
Fundbalance
Reservedforencumbrances84184 17736101920113716
Reservedfordebtservice 12223169 1222316910056554
Unreserved

Designatedfornextyears appropriations
GeneralFund 106929
SpecialRevenueFunds 47080

Designatedforworkingcapital GeneralFund6858366 68583666149665
Designatedforwatersystemimprovements

CapitalProjectFunds 117900117900153869
Undesignatedreportedin

SpecialRevenueFunds 38255838255897864
DebtServiceFund 15392 15392 14485
CapitalProjectFunds 110309834982344601332219857

Totalfundbalance694255012207777110309840164282426985316931049
Totalliabilitiesandfundbalance 9556970 24822053 2258826 4313896 40951745 34566426

Fundbalancereportedabove 24269853 16931049
Amountsreportedforgovernmentalactivities inthestatementofnetassetsaredifferentbecause

Capitalassetsusedingovernmentalactivitiesarenotfinancialresources
andtherefore arenotreportedinthefunds 111378483102796005

Other longtermassetsarenotavailabletopayforcurrentperiodexpenditures
and therefore aredeferredinthefunds 131392619918684

Long termliabilities includingbondspayable arenotdueandpayable inthecurrentperiodand
thereforearenotreportedinthefunds 72077837 61234778

Internalservicefundsareusedbymanagementtochargethecostofinsurancetoindividualfunds
Theassetsandliabilitiesare includedinthegovernmentalstatementofnetassets24390311641174

Netassetsofgovernmentalactivities 79148791 70052134

The accompanyingnotesareanintegral partofthesefinancialstatements
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CITYOFMAPLEWOOD MINNESOTA
Statement4STATEMENTOFREVENUES EXPENDITURESAND

CHANGESINFUNDBALANCE
GOVERNMENTALFUNDS
ForTheYearEndedDecember31 2007

Other
PublicGovern

DebtServiceImprovementmental
GeneralFundFundProjectsFundFundsTotalGovernmentalFunds

Revenues 20072006
Propertytaxes taxincrementandothertaxes 11316582 3007326 82445115148359 14090222
Licensesandpermits1188195 11881951554992
Intergovernmental1253751543648222666814685141709181582853
Specialassessments28674403930026738 40947122495336
Chargesforservices3386117 10244094952044380774500016
Finesandforfeits204821 7271212092207164
Investmentincome3192583995423446331956471259080979182
Miscellaneous360173 635637100231005833246422

Totalrevenues180575717989816333611621337633151726625656187
Expenditures

Current
Citizenservices988963 9889631052796
Executive942682 26479453291138132
Finance660039 660039646447
Fire1603912 16039121597140

Inspections planning buildingoperations1876199 18761991914538
Legislative140022 35706175728179414
Police7170219 23104474012636665893
Publicworks3404947 7827574216042298643303302
Recreationprograms 763898763898778263
Miscellaneous 5699 569940679

Investmentmanagementfees GeneralFund 2829528188182397472210808
Capitaloutlay135800 136662604854591428751911037702

Debtservice
Principal75054220000 17997844074834065000
TIFdeveloperpayments 224860224860224869
Interestandother 2354159 407623582352155212
Bondissuancecosts 155440 155440

Totalexpenditures1693028866081531463264519880674015915334810195
Revenues over under expenditures11272831381663 11296529145696 8641887 9154008
Otherfinancingsources uses

Issuanceofdebt 30978514840215 151500006375000
Premiumondebtissued 49024 4902416445
Transfersin 47426069310042800015953602400437
Transfersout532000 455270 987270 569748
Proceeds saleofcapitalassets17577 156000173577

Totalotherfinancingsources uses 51442378404515582339128730159806918222134
Netchangeinfundbalance612860216570842858102744267338804 931874
Fundbalance deficit

January1 aspreviouslyreported632969010042069318271237420021693104916470203
Priorperiodadjustment 1392720
Fundbalance deficit January1 asrestated632969010042069318271237420021693104917862923
Fundbalance December31 6942550 12207777 1103098 4016428 24269853 16931049

Theaccompanyingnotesareanintegralpartofthesefinancialstatements
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CITYOFMAPLEWOOD MINNESOTA
Statement5RECONCILIATIONOFTHESTATEMENTOFREVENUES

EXPENDITURES ANDCHANGESIN FUNDBALANCESOF
GOVERNMENTALFUNDS
ForTheYearEndedDecember31 2007

20072006
Amountsreported forgovernmentalactivitiesinthestatementofactivities statement

2 aredifferentbecause

Netchangesinfundbalances totalgovernmentalfunds statement4 7338804 931874

Governmental fundsreportcapitaloutlaysasexpenditures However inthe
statementofactivities thecostofthoseassetsisallocatedovertheir
estimateduseful livesandreportedasdepreciationexpense Thisisthe
amountbywhichcapitaloutlaysexceededdepreciationinthecurrentperiod119038927378308

Theneteffectofvariousmiscellaneoustransactionsinvolvingcapitalassets
ie salestradeinsanddonations istodecreasenetassets 3321414 1711966

Deferred revenuesingovernmentalfundsissusceptibletofullaccrualon
governmentwidestatements Thisisthe changeinunavilabledeferredrevenue
from theprioryear 3220577304935

Bond proceedsprovidecurrentfinancialresourcestogovernmental funds but
issuingdebtincreases longtermliabilitiesinthestatementofnetassets
Repayment ofbondprincipalisanexpenditureinthegovernmental funds but
the repaymentreduceslongtermliabilitiesinthestatementofnet assets
Thisistheamountbywhichnetproceedsexceededrepayments 10664060 2292982

Interest expenseaccruedonbondspayablethatisreported inthestatement
ofactivitiesdoesnotrequirethe useofcurrentfinancialresourcesand therefore
isnotreported asanexpenditure ingovernmentalfunds Thisistheamount
bywhichinterestpaidexceededinterestexpense 178999 168715

Internal servicefundsareusedbymanagementtochargethecostsoffleet
management employeebenefitsandmanagement informationsystemsto
individual funds Thenetrevenue expense oftheinternalservicefunds
isreportedwithgovernmentalactivities 797857193557

Changeinnetassets ofgovernmentalactivities statement2 9096657 1774279

Theaccompanyingnotesareanintegral partofthesefinancialstatements
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CITYOFMAPLEWOOD MINNESOTA
STATEMENTOFNETASSETS
PROPRIETARY FUNDS
December31 2007

Business TypeActivitiesEnterpriseFunds

604
606Ambulance 602Community Environmental

ServiceCenterOperationsUtility

Assets
Currentassets

Cashandcashequivalents
Accruedinterestreceivable
Duefromother governmentalunits 220146
Accountsreceivable net12670583360

Duefromotherfunds 93831
Propertytaxesreceivable

Delinquent7298232
DuefromRamseyCounty461309
Prepaidexpenses290429101

Inventories atcost 9718
Totalcurrentassets126812323048314078

Noncurrent assets
Capitalassets

Structures vehiclesandequipment6923001215371720680606
Less Allowancefordepreciation 455506 3119062 6055197

Totalnoncurrentassets236794903465514625409
Totalassets1504917905770314939487

Liabilities

Currentliabilities
Duetootherfunds1375164225985
Accounts payable588048363411761
Duetoothergovernmentalunits 6347153
Salariespayable66668181797635
Compensatedabsences payable currentportion
Unearnedrevenue 232108

Totalcurrentliabilities150063656625319549
Noncurrentliabilities

Compensatedabsences payable noncurrentportion
Totalliabilities150063656625319549

Netassets
Investedincapitalassets netofrelateddebt236794903465514625409

Unrestricted 232513 543205 294529
Totalnetassets 4281 8491450 14919938

Theaccompanyingnotesareanintegral partofthesefinancialstatements
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Statement 6

Business TypeActivitiesEnterpriseFunds
Governmental
Activities

605Recycling 601Sanitary 607Street Light InternalService
ProgramSewerUtilityTotalsFunds

20072006

1100 2037129
4347

50435454959143725683736455
3928441741318520868904

3778137426033636212506091259625350540

89612170
1355216

472064003207270975369
9718306782385

428295140789080682352211628725122474770

19134294 52660917499685994973643
8350248 17980013 17033639 3119029

010784046034680904329349601854614
428295121919368068238203020358074724329384

16011491952257
1416532845 2012098417190635

419202489432272358377
172410527 10473383310116869

188884
232108248925

1588943791202421481422391386454765

1252884
15889437912024214814223913861707649

10784046 34680904329349601854614
4124061364099786581373974481126767121
412406 12148145 7865836054878 33416086 2621735

Adjustment toreflecttheconsolidationofinternal
servicefundactivitiesrelatedtoenterprisefunds182704

Netassets ofbusiness typeactivities 36237582
Theaccompanyingnotesareanintegral partofthesefinancialstatements
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CITYOFMAPLEWOOD MINNESOTA
STATEMENTOFREVENUES EXPENSESAND
CHANGESINFUND NETASSETS
PROPRIETARY FUNDS
ForTheYearEndedDecember31 2007

Business TypeActivitiesEnterpriseFunds

602Community 604
606Ambulance CenterEnvironmental

ServiceOperationsUtility

Operating revenues
Utilityrecycling ambulancebillings 2136403 1402583
Memberships anddailyfees 1775677
Commoditysales 106239
Roomand equipmentrental 154396
Franchisetax
Other salesandservices 1671

Totaloperatingrevenues213640320379831402583
Operating expenses

Personalservices13280531366774520934
Materialsandsupplies10395422849329475
Contractualservices121834667030300081
Depreciation59250261058315963

Administrativecharges GeneralFund391400 64 170
Totaloperatingexpenses200449125233551230623

Operatingincome loss 131912485372171960
Nonoperating revenues expenses

Investmentincome
Intergovernmental9069913308472

Generalpropertytaxes 379296
Intereston interfundloans 59543 18678 50
Investment management fees GeneralFund
Miscellaneous 266 1267 320
Gain loss on disposalofcapitalassets

Totalnonoperatingrevenues expenses 30890372659742
Income loss beforecontributionsandtransfers162802112713172702

Capitalcontributions 1788671
Transfersin 114000
Transfersout 25000

Changeinnetassets16280212871936373
Netassets January1 158521849016312983565
Netassets December31 4281 8491450 14919938

CapitalTransfers
ContributionsNet

Amounts reportedabove 2472957 608090
Amountsreportedforbusiness typeactivities
inthestatementofactivitiesaredifferentbecause

Transferinofcapitalassetsfromgovernmentalactivities 2472957 2472957
Amountsreportedonthestatementofactivities 0 1864867

Theaccompanyingnotesareanintegral partofthesefinancialstatements

46



Statement7

Business Type ActivitiesEnterpriseFunds
Governmental

Activities
605Recycling 601Sanitary 607StreetLight InternalService
ProgramSewerUtilityTotalsFunds

20072006

360939 4204072 8103997 6910823
17756771674684

106239105220
154396180346

183763183763179903
4301 5972 7227745

36093942083731837631033004490509767227745

39731458242 371373432632805506889
304227461 392425391069344509

267793272302115648842362474109685240270
310103 946374924080295595

363602995409373800843773721
34692638183671658611008962394618356387263
1401339000617902240421 410859 840482

13848433222345595156689890874
68191 17267018786232410

37929636027
78271 77508 5524

1222 3761 4983 6669 8155
6490 5277198312643

5202 27 831
80817460512345533504221239140079
9483043605720247773925 189620 980561

684286 24729571556383
114000

697090 722090 1702680
94830423253202472638792 335917 980561
317576117248925841133416086337520031641174
412406 12148145 78658 36054878 33416086 2621735

Changeinnetassetsreportedabove 2638792
Adjustment toreflecttheconsolidationofinternal
servicefundactivities relatedtoenterprisefunds182704

Changeinnetassetsofbusiness typeactivities 2821496

Theaccompanyingnotesareanintegral partofthesefinancialstatements
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CITYOFMAPLEWOOD MINNESOTA
STATEMENTOFCASHFLOWS
PROPRIETARY FUNDS
ForTheYearEndedDecember31 2007

Business TypeActivitiesEnterpriseFunds

604
606Ambulance 602Community Environmental

ServiceCenterOperationsUtility

Cashflowsfromoperatingactivities
Receiptsfromcustomers 1677673 2028483 1342486
Interfundservicesprovidedandused 391400 64170
Paymenttosuppliersforgoodsandservices 174273 852641 322496
Paymenttoemployeesforservices 1321882 1364314 515584
Miscellaneous 266 1267 320

Netcashflows fromoperatingactivities 210148 189739 440556

Cashflowsfromnoncapitalfinancingactivities
Interestoninterfundloans 59543 18678 50
Propertytaxes 207 371573
Intergovernmentalreceipts9069913308472
Decrease increase induefromother funds 93831
Increase decrease induetoother funds207199 291564 266560
Transferfromotherfunds 114000
Transfertootherfunds 25000

Netcashflowsfromnoncapitalfinancingactivities238148188639 384969

Cashflowsfromcapitalandrelatedfinancingactivities
Acquisitionofcapitalassets 28000 55587
Proceedsfromsale ofcapitalassets

Netcashflowsfromcapitalandrelatedfinancingactivities 28000 0 55587

Cashflowsfrominvestingactivities
Investmentincome
Investmentmanagementfees
Netcashflowsfrominvestingactivities000

Netincrease decrease incashandcashequivalents0 1100 0

Cashandcashequivalents January1 1100

Cashandcashequivalents December31 0 0 0

Theaccompanyingnotesareanintegral partofthesefinancialstatements
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Statement8
Page1of2

Business TypeActivitiesEnterpriseFunds

Governmental
605Recycling 607StreetLight Activities Internal
Program601SanitarySewerUtilityTotalsServiceFunds

2007

426043 4214375 185323 9874383
36360 299540 9373 800843 7227745

280302 2941381 167267 4738360 539265
38304 452227 3692311 5636954

6490 527732410
7107752771786836481461083936

78271 5524
371366

68191 172670
151894 265769 11028 9016339820

183 351108
114000

697090 722090
83703 431504 11028 484417 334296

135774 219361 431073
96412

0 135774 0 219361 334661

138484332223455951589914
1222 3761 4983 8155
126263956123455453281759

000 1100 1165 330

1100871799

0 0 0 0 2037129

Theaccompanyingnotesareanintegral partofthesefinancialstatements
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CITYOFMAPLEWOOD MINNESOTA
STATEMENTOFCASHFLOWS
PROPRIETARY FUNDS
ForTheYearEndedDecember31 2007

Business TypeActivitiesEnterpriseFunds

604
606Ambulance 602Community Environmental

ServiceCenterOperationsUtility

Reconciliationofoperatingincome loss tonetcash
provided used byoperatingactivities
Operatingincome loss 131912 485372 171960
Adjustmentstoreconcileoperatingincome loss
tonetcashflowsfromoperatingactivities
Depreciation59250261058315963
Miscellaneous266 1267320
Changesinassetsandliabilities
Decrease increase inaccountsreceivable 451247 166
Decrease increase induefromothergovernments 60097
Decrease increase inprepaidexpenses26 39 9
Decrease increase ininventory 6651
Increase decrease inaccountspayable51915548646916
Increase decrease insalariespayable617124605350
Increase decrease induetoothergovernments374 5292153
Increase decrease inemployeebenefitspayable
Increase decrease indeferredrevenue7483 9334

Totaladjustments342060295633268596

Netcashprovidedbyoperatingactivities 210148 189739 440556

Noncashcapitalandrelatedfinancingsources
Capitalcontributions 1788671

Theaccompanyingnotesareanintegral partofthesefinancialstatements
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Statement8
Page2of2

Business TypeActivitiesEnterpriseFunds

Governmental
605Recycling 607StreetLight Activities Internal
Program601SanitarySewerUtilityTotalsServiceFunds

2007

14013 390006 17902 240421 840482

310103 946374295595
6490 527732410

941703 449616
651045908 143 10772

5 206216 206295 33
6651 10473

9462 23429 10624 11703854593
14276015 2142339468

8112 155 13780 8991
159115

16817
57064137711 9219 407725243454

71077 527717 8683 648146 1083936

684286 2472957

Theaccompanyingnotesareanintegral partofthesefinancialstatements
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CITYOFMAPLEWOOD MINNESOTA
Statement9STATEMENT OFFIDUCIARY NETASSETS

FIDUCIARYFUNDS
ALTERNATIVEDISPUTERESOLUTIONAGENCYFUND
December31 2007

20072006
Assets

Cashandinvestments 49112 68822
Interestreceivable 124
Accountsreceivable3606521573

Totalassets 85177 90519

Liabilities
Accountspayable 133
Depositspayable8517790386

Totalliabilities 85177 90519

Theaccompanyingnotesareanintegral partofthesefinancialstatements
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CITYOFMAPLEWOOD MINNESOTA
NOTESTOFINANCIALSTATEMENTS
December31 2007

Note1SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

ThefinancialstatementsoftheCityofMaplewood Minnesotahavebeenpreparedinconformitywith
accountingprinciplesgenerallyacceptedintheUnited StatesofAmericaasappliedtogovernmentalunits
bytheGovernmental AccountingStandardsBoard GASB Thefollowingisasummaryofthesignificant
accountingpolicies

A FINANCIALREPORTINGENTITY

ThecriteriausedtodeterminethefinancialreportingentitywereinconformancewithGASB
StatementNo 14 TheFinancialReportingEntity InaccordancewithStatementNo 14for
financialreportingpurposes theCitysfinancialstatementsincludeall funds departments
agencies boards commissions andotherorganizationsover whichthe Cityisconsideredtobe
financiallyaccountable

TheCityisfinanciallyaccountableif

1 Itappointsavotingmajorityofanorganizationsbodyandisabletoimposeitswillonthat
organizationorthepotentialfortheorganizationtoprovidespecificfinancialbenefitsto or
imposespecific financialburdens ontheCity or

2AnorganizationisfiscallydependentontheCity

Asaresultofapplying thecriteriaofStatementNo 14 theCitydoesnothaveanycomponent
units Thefollowingprovidean advisoryfunctionandhavebeenincludedaspartoftheprimary
government

HistoricalPreservationCommission
PoliceCivilServiceCommission
CommunityDesignReviewBoard
PlanningCommission
HousingandRedevelopmentAuthority
ParksandRecreationCommission
EnvironmentalandNaturalResourcesCommission
CommunityOutreachCommission

Theabovecommissions board andauthoritywerecreatedbytheCitytocarryoutspecific
advisoryfunctionswithmembersappointedbytheCityCouncil Allfundingfor theseadvisory
bodiesisderived fromtheCity
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CITYOFMAPLEWOOD MINNESOTA
NOTESTOFINANCIALSTATEMENTS
December31 2007

BGOVERNMENT WIDEANDFUNDFINANCIALSTATEMENTS

Thegovernment widefinancialstatements ie thestatementofnetassetsand thestatement of
changesinnetassets reportinformationonallofthenonfiduciaryactivitiesoftheprimary
governmentanditscomponentunits Forthemostpart theeffectofinterfundactivityhasbeen
removedfromthesestatements Governmentalactivities whichnormallyaresupportedbytaxes
andintergovernmentalrevenues arereportedseparatelyfrombusiness typeactivities whichrely
toasignificantextenton feesandchargesforsupport

Thestatementofactivitiesdemonstratesthedegreetowhichthedirectexpensesofagiven
functionorbusiness typeactivityareoffsetbyprogramrevenues Directexpenses arethosethat
areclearlyidentifiablewithaspecificfunctionorbusiness typeactivity Programrevenues
include1 chargestocustomersorapplicantswhopurchase use ordirectlybenefitfromgoods
services orprivilegesprovidedbyagivenfunctionorbusiness typeactivityand2 grantsand
contributionsthatarerestrictedtomeeting theoperationalorcapitalrequirementsofa particular
functionorbusiness typeactivity Taxesandotheritemsnotincludedamongprogramrevenues
arereportedinsteadasgeneralrevenues

Separatefinancialstatementsareprovidedforgovernmentalfunds proprietaryfunds and
fiduciaryfunds eventhoughthelatterareexcludedfrom thegovernment widefinancial
statements Majorindividualgovernmental fundsandmajorindividualenterprisefundsare
reportedasseparatecolumnsinthe fundfinancialstatements

C MEASUREMENTFOCUS BASISOFACCOUNTING ANDFINANCIALSTATEMENT
PRESENTATION

Thegovernment widefinancialstatementsarereportedusingtheeconomicresources
measurementfocusandtheaccrualbasisofaccounting asaretheProprietaryFundfinancial
statements Revenuesarerecordedwhenearnedandexpenses arerecordedwhenaliabilityis
incurred regardlessofthe timingofrelatedcashflows Propertytaxesarerecognized asrevenues
intheyearforwhichtheyarelevied Grantsandsimilaritemsarerecognizedasrevenueassoon
asall eligibilityrequirementsimposedby theproviderhavebeenmet

Governmental fundfinancialstatementsarereportedusingthecurrentfinancialresources
measurementfocusandthemodifiedaccrualbasisofaccounting Revenuesarerecognizedas
soonastheyarebothmeasurable andavailable Revenuesareconsideredtobeavailablewhen
theyarecollectiblewithinthecurrentperiodorsoonenough thereaftertopayliabilitiesofthe
currentperiod Forthispurpose thegovernmentconsidersall revenues exceptreimbursement
grants tobeavailableiftheyarecollectedwithin60daysofthe endofthecurrentfiscal period
Reimbursementgrantsareconsideredavailableiftheyarecollectedwithinoneyearoftheendof
thecurrentfiscal period Expendituresgenerallyarerecordedwhenaliabilityisincurred as
underaccrualaccounting However debtserviceexpenditures aswellasexpendituresrelatedto
compensatedabsencesandclaimsandjudgments arerecordedonlywhenpaymentisdue
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CITYOFMAPLEWOOD MINNESOTA
NOTESTOFINANCIALSTATEMENTS
December31 2007

Propertytaxes specialassessments intergovernmental revenues charges forservices andinterest
associatedwiththecurrentfiscalperiodareallconsideredto besusceptibletoaccrualandsohave
beenrecognizedasrevenuesofthe currentfiscalperiod Onlytheportion ofspecialassessments
receivableduewithinthecurrentfiscalperiod isconsideredtobesusceptibleto accrualasrevenue
ofthecurrentperiod Allotherrevenueitemsareconsideredtobemeasurableandavailable only
whencash isreceivedbythegovernment

Thegovernmentreportsthe followingmajorgovernmentalfunds

TheGeneralFundisthegovernments primaryoperatingfund Itaccountsforall financial
resourcesofthegeneralgovernment exceptthoserequiredtobeaccountedforinanother
fund

TheDebtServiceFundaccountsfortheaccumulationofresourcesfor andthepaymentof
generalandspecialassessmentlongtermdebtprincipal interestandfiscalagents fees

ThePublicImprovementProjectsFundaccountsforfinancialresourcestobeusedtofinance
publicworksconstructionprojectsthatarefinancedwholly orpartiallybyspecial
assessments leviedagainstpropertiesthatbenefit fromthepublicimprovements

Thegovernment reportsthefollowingmajorproprietaryfunds

TheAmbulance ServiceFundaccountsforcustomerservicechargesthatareused tofinance
emergencymedicalservices

TheCommunityCenterOperationsFundaccountsforrevenuesandexpenses relatedtothe
operationofthecommunitycenterbuilding

TheEnvironmentalUtilityFundaccountsforrevenuesandexpenses relatedtothe
administration planning implementation andmaintenanceofthestormwatermanagement
program

TheRecyclingProgramFundaccountsforrecyclingchargesthatareleviedtofinance
recyclingcostsandpubliceducation onsolidwastereductionandrecycling

TheSanitarySewerFundaccountsforcustomersewerchargeswhichareusedtofinance
sewersystemoperatingexpenses

TheStreetLightUtilityFundaccounts forwatersurchargesonSt Paulwaterutilitybillsthat
willbeusedtofinancefuturewatersystemimprovements thatcannotbefinancedbyspecial
assessments

Additionally thegovernment reportsthefollowingfundtypes

SpecialRevenue Funds areusedtoaccountfortheproceedsofspecificrevenuesources
otherthanmajorcapitalresources thatarerestrictedtoexpendituresforspecifiedpurposes
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CapitalProjectFundsareusedtoaccountforfinancialresources tobeusedforthe
acquisitionorconstructionofmajorcapitalfacilitiesormajorpurchasesofequipment other
thanthosefinancedbyProprietaryFunds

InternalServiceFundsareusedtoaccountforinformationtechnology employeebenefits
andfleetmanagementservicesprovidedbyonedepartmenttootherdepartmentsoftheCity

AgencyFund usedtoaccountforconfiscatedmoney developerprojects andPolice
ExplorerassetsheldbytheCityasanagent TheCitysAgencyFundsarecustodialinnature
anddonotinvolvemeasurementofresultsofoperations

PrivatesectorstandardsofaccountingandfinancialreportingissuedpriortoDecember1 1989
generallyarefollowedinboththegovernment wideandproprietary fundfinancialstatementsto
theextentthatthosestandardsdonotconflictwithorcontradictguidanceofthe Governmental
AccountingStandardsBoard Governmentsalsohavetheoptionoffollowingsubsequent private
sectorguidance fortheirbusiness typeactivitiesandenterprisefunds subjecttothissame
limitation Thegovernment haselectednottofollowsubsequentprivatesectorguidance

Asageneralruletheeffectofinterfundactivityhasbeeneliminatedfromthe government wide
financialstatements Exceptionstothisgeneralrulearetransactionsthatwouldbetreatedas
revenues expendituresorexpenses iftheyinvolvedexternalorganizations suchas buyinggoods
andservicesorpaymentsinlieuoftaxes aresimilarlytreatedwhentheyinvolveotherfundsof
theCity Eliminationofthesechargeswoulddistortthe directcostsandprogramrevenues
reportedforthevariousfunctionsconcerned

Amountsreportedasprogramrevenues include1 chargestocustomersorapplicantsforgoods
services orprivilegesprovided 2 operatinggrantsandcontributions and3 capitalgrantsand
contributions includingspecialassessments Internallydedicatedresourcesarereportedas
generalrevenuesratherthanasprogramrevenues Likewise generalrevenuesincludeall taxes

Proprietaryfundsdistinguishoperatingrevenuesandexpensesfromnonoperating items
Operatingrevenuesandexpensesgenerallyresultfromprovidingservicesandproducingand
deliveringgoods inconnection witha proprietaryfund sprincipalongoingoperations The
principaloperatingrevenuesoftheenterprisefundsandtheCitysinternalservicefundsare
chargestocustomersforsalesandservices Operatingexpenses forenterprisefundsincludethe
costofsalesandservices administrativeexpenses anddepreciationoncapitalassets All
revenuesandexpensesnotmeetingthisdefinitionarereportedasnonoperatingrevenuesand
expenses

Whenbothrestrictedandunrestricted resourcesareavailableforanallowableuse itisthe
governmentspolicytouserestricted resourcesfirst thenunrestrictedresourcesastheyare
needed
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DBUDGETS

TheCityadoptsannual budgetsfortheGeneral SpecialRevenue DebtService andCapital
ProjectFundswhicharepreparedonthe modifiedaccrualbasisofaccounting Thebudgets
adoptedfortheSpecialRevenueandCapitalProjectFundsindicatetheamountthatcanbe
expendedbyfundbasedupondetailedbudgetestimatesfor individualexpenditureaccounts The
GeneralFundbudgetisbydepartmentandthe budgetforDebtServiceFundisadoptedastotals
forallbondissues Budgetsarealsoadoptedasneededtocalculateuserchargesforthe
EnterpriseandInternalServiceFundsandtodeterminedebtservicetaxlevies

Allunencumbered appropriationsfortheCitysoperatingbudgetlapseatyearend Amounts
shownasreservedforencumbrancesatDecember31 2007reflectmanagement slistingof
materialpurchasesofgoodsandserviceswhichwereorderedatDecember31 2007 butwhich
hadnotbeen receivedorcompletedat thatdate Theseitemsarerecordedasreservationsoffund
balances TheCityCouncilhasapprovedreductionsin2007appropriationsandincreasesin2007
appropriations thatwillfinancetheencumbrancesatDecember31 2007

TheCityManagermayapprovethetransferofbudgetamountsbetween accountswithina
department sbudget CityCouncilapprovalisrequiredforanyincreaseinadepartmentsbudget
Therefore thelegallevelofbudgetarycontrol isatthedepartmentlevel infundsthathavea
budget

ELEGALCOMPLIANCE BUDGETS

FortheyearendedDecember31 2007 expenditureswere lessthanbudget appropriationsinall
departmentsoftheGeneralFund

FCASHANDINVESTMENTS

Cashbalancesfromallfundsarepooled togetherinofficialdepositoriesandinvestedtothe
maximumextentpossible AllinvestmenttransactionsareaccountedforinanInvestmentAgency
Fundthroughacashoverdraftaccount OnDecember31ofeach yearthe investmentsand
accrued interestreceivablebalances areallocatedfromtheInvestmentAgencyFund toall funds
basedupontheirrelativecashbalance OnJanuary1ofeachyear thisallocationisreversedto
recreateaninvestmentpoolformaximizationofinterestearnings

Earningsoninvestmentsareallocated fromtheInvestmentAgencyFundtoallfundsbasedupon
theirrelativeaveragemonthlybalances Periodically duringthe yearcertain fundshavea
temporarycashdeficit Thesefundswithcashdeficitsarechargedinterest atthesamerateas
fundswithapositive balanceearn interest wheninvestmentearningsareallocated
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G PROPERTYTAX REVENUERECOGNITION

TheCityCouncilannuallyadopts ataxlevyand certifiesittotheCountyinDecember
levyassessmentdate ofeachyearforcollectioninthefollowingyear TheCountyis

responsible forbillingandcollectingallpropertytaxesfor itself theCity thelocalSchoolDistrict
andothertaxingauthorities SuchtaxesbecomealienonJanuary1andarerecordedas
receivablesbytheCityatthatdate Realpropertytaxesarepayable bypropertyowners on May
15andOctober15ofeachcalendaryear Personalpropertytaxesarepayablebytaxpayerson
February28andJune30ofeachyear Thesetaxesarecollectedbythe Countyandremittedto
theCityonorbeforeJuly7andDecember2ofthesameyear Delinquentcollectionsfor
NovemberandDecemberarereceivedthefollowingJanuary TheCityhasnoabilitytoenforce
paymentofpropertytaxesbypropertyowners TheCountypossessesthisauthority

GOVERNMENTWIDEFINANCIALSTATEMENTS
TheCityrecognizesproperty taxrevenueintheperiodforwhichthetaxeswerelevied

Uncollectiblepropertytaxesarenotmaterialandhavenotbeenreported

GOVERNMENTALFUNDFINANCIALSTATEMENTS
TheCityrecognizespropertytaxrevenue whenitbecomesbothmeasurableandavailableto

financeexpendituresofthecurrent period Inpractice currentanddelinquenttaxesandState
creditsreceivedbytheCityinJuly DecemberandJanuaryarerecognized asrevenueforthe
currentyear TaxescollectedbytheCountybyDecember31 remittedtotheCitythefollowing
January andtaxesandcredits notreceivedatyearendareclassifiedasdelinquentandduefrom
Countytaxesreceivable TheportionofdelinquenttaxesnotcollectedbytheCityinJanuary are
fullyoffsetbydeferredrevenuebecausetheyarenotavailabletofinancecurrentexpenditures

H MARKETVALUEHOMESTEADCREDIT

Propertytaxesonresidentialagriculturalhomesteadproperty asdefinedbyStateStatutes are
partiallyreducedbymarketvaluehomestead credit MVHC Thiscredit ispaidtotheCityby
theStateinlieuoftaxesleviedagainsthomesteadproperty TheStateremitsthiscreditthrough
installmentseachyear Thecreditisrecognizedasrevenue bytheCityatthetimeofcollection

I SPECIALASSESSMENTREVENUERECOGNITION

Specialassessmentsareleviedagainstbenefitedpropertiesforthecost oraportionofthecostof
specialassessmentimprovementprojectsinaccordancewithStateStatutes Theseassessments
arecollectiblebytheCityover atermofyearsusuallyconsistentwiththetermoftherelatedbond
issue Collectionofannual installments includinginterest ishandledbythe Countyauditorin
thesamemanneraspropertytaxes Propertyownersareallowedto andoftendo prepayfuture
installmentswithoutinterestorprepaymentpenalties

Onceaspecialassessmentrollisadopted theamountattributedtoeachparcelisalien uponthat
propertyuntilfullpaymentismadeortheamountisdeterminedtobeexcessivebytheCity
Councilorcourtaction Ifspecialassessmentsareallowedtogodelinquent thepropertyis
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subjecttotaxforfeitsale Proceedsofsalesfromtaxforfeitpropertiesareremitted totheCityin
paymentofdelinquentspecialassessments Pursuant toStateStatutes apropertyshallbesubject
toa taxforfeit saleafter threeyearsunlessit ishomesteaded agriculturalorseasonal recreational
landinwhicheventthepropertyissubject tosuchsaleafter fiveyears

GOVERNMENTWIDEFINANCIALSTATEMENTS
TheCityrecognizesspecialassessment revenueintheperiodthattheassessment rollwasadopted

bytheCityCouncil Uncollectiblespecialassessmentsarenotmaterialandhavenotbeen
reported

GOVERNMENTALFUNDFINANCIALSTATEMENTS
Revenuefromspecialassessments isrecognized bytheCitywhenitbecomesmeasurableand

availabletofinanceexpendituresofthe currentfiscal period Inpractice currentanddelinquent
specialassessments receivedby theCityarerecognizedas revenuefor thecurrentyear All
remainingdelinquentanddeferredassessmentsreceivableingovernmental fundsareoffsetby
deferredrevenues

J INVENTORIESANDPREPAIDS

Inventoryofmaterials andsupplieshasbeenvaluedatthelowerofcost first in firstout FIFO
ormarket andisexpensed asconsumptionoccurs Inventorymaintainedbythe Cityisinits
InternalServiceFundforthe fleetmaintenanceandinits EnterpriseFundfortheCommunity
Centeroperation

Certainpaymentstovendorsreflectcostsapplicabletofutureaccountingperiods andarerecorded
asprepaiditemsinbothgovernment wideandfundfinancialstatements

K CAPITALASSETS

Capitalassets whichincludeproperty plant equipmentandinfrastructureassets eg roads
bridges sidewalks andsimilaritems arereported intheapplicablegovernmentalorbusiness
typeactivitiescolumnsinthegovernment widefinancialstatements Capitalassets aredefined by
theCityasassetswithanestimatedusefullifeofatleasttwoyearsandaninitial individualcost
meetingthefollowingthresholds

Assets
LandandlandimprovementsAlwayscapitalize
Building andbuildingimprovements 25000
ConstructioninprogressAlwayscapitalize
Infrastructure 50000
Equipmentandvehicles 5000
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Capitalassetsmayalsoincludegroupsofassetswhichwereacquired atthesametimeforone
location whereindividualasset itemsarelessthanthecapitalizationlimit butwhenallassetsof
thatgroupareaddedtogetherthedollaramountfarexceedsthecapitalizationlimit ie furniture
MCCequipment

Assetsarevaluedathistoricalcostorestimatedhistoricalcostifpurchasedorconstructed
Donated capitalassetsarevaluedattheestimatedfairmarketvalueatthetimeofthegift

TheconstructionofsewermainsisgenerallyfinancedbytheCapitalProjectFunds When
constructionhasbeencompletedandspecialassessments levied thesesewermainsarecapitalized
intheEnterpriseFund

Depreciationhasbeencharged onassetsusingthestraight linemethodovertheestimated useful
livesof thevariousassetsasfollows

Assets
Buildingandbuildingimprovements10 50years
Infrastructure15 60years
Equipmentandvehicles3 30years

Nodepreciationistakenintheyearofacquisitionandafullyearofdepreciationistakeninthe
yearofretirement

L RECEIVABLESANDPAYABLES

Alltradeandpropertytaxreceivablesareshownnetofanallowanceforuncollectibles At
December31 2007an allowanceof 2532316wasrecordedintheAmbulance ServiceFund

Duringthecourseofoperations numeroustransactionsoccurbetween individualfundsforgoods
providedorservicesrenderedThesereceivablesandpayables areclassifiedas duefromother
funds or due tootherfunds onthe balancesheetandareexpectedtobeeliminatedin2008

Long terminterfundloans ifany areclassifiedas interfundloanreceivablepayable Any
residualbalancesoutstandingbetweenthe governmentalactivities andbusiness typeactivities are
reportedinthegovernment widefinancialstatementsas internalbalances

M COMPENSATEDABSENCES

Allemployeebenefitsincludingcompensatedabsences arerecordedintheEmployeeBenefits
InternalService Fund Thecostofemployeebenefitsischargedtoallgovernmentaland

proprietaryfundsas theyareaccrued Consequently theliabilityforcompensatedabsences is
recordedintheEmployee Benefits InternalService Fund SeeNote7forfurtherinformationon
employeebenefits
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NLONG TERMOBLIGATIONS

Inthegovernmentwidefinancialstatementsandproprietaryfundtypesinthefundfinancial
statements longterm debtandotherlongtermobligationsarereportedasliabilitiesinthe
applicablegovernmentalactivities businesstypeactivities orproprietaryfundtypestatementof
netassets Bondpremiumsanddiscounts aswellasissuancecosts aredeferredandamortized
overthelifeofthebond Bondspayablearereportednet ofthe applicablebondpremiumor
discount Bondissuancecostsarereportedasdeferred chargesandamortizedoverthetermofthe
relateddebt

Inthefundfinancialstatements governmental fundtypesrecognizebondpremiums and
discounts aswellasbondissuancecosts duringthecurrentperiod Thefaceamountofdebt
issuedisreportedasotherfinancingsources Premiumsreceivedondebtissuancesarereported
asotherfinancingsources whilediscountsondebtissuancesarereportedasotherfinancing uses
Issuancecosts whetherornotwithheldfromtheactualdebtproceedsreceived arereportedas
debtserviceexpenditures

O FUNDEQUITY

Inthefundfinancialstatements governmentalfundsreportreservationsoffundbalancefor
amountsnotappropriable forexpenditureorlegally segregated fora specificfutureuse
Designatedfundbalancesrepresenttentativeplansforfutureuseoffinancialresources

P INTERFUND TRANSACTIONS

Interfundservicesprovided andusedareaccountedforasrevenues expendituresorexpenses
Transactionsthatconstitutereimbursementstoa fundforexpendituresexpenses initiallymade
fromitthatareproperlyapplicable toanotherfund arerecordedasexpendituresexpensesinthe
reimbursingfundandasreductionsofexpendituresexpenses inthefund thatisreimbursed All
otherinterfundtransactionsarereportedastransfers

Q USEOFESTIMATES

Thepreparationoffinancialstatementsinaccordancewithaccounting principlesgenerally
acceptedintheUnitedStatesofAmerica GAAP requiresmanagement tomakeestimatesthat
affectamounts reported inthe financialstatementsduringthereporting period Actualresults
coulddifferfromsuchestimates

R RECLASSIFICATIONS

Certainamountspresentedintheprioryeardatahavebeen reclassifiedinorder tobe consistent
withthecurrentyear spresentation
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S RECONCILIATION OFGOVERNMENTWIDEAND FUNDFINANCIAL
STATEMENTS

1 EXPLANATIONOFCERTAINDIFFERENCESBETWEENTHEGOVERNMENTAL
FUNDBALANCESHEETANDTHEGOVERNMENT WIDESTATEMENTOFNET
ASSETS

Thegovernmentalfundbalancesheetincludesareconciliationbetweenfundbalance total
governmentalfundsandnetassets governmentalactivities asreportedinthegovernment
widestatementofnetassets Oneelementofthatreconciliationexplainsthat longterm
liabilities includingbondspayable arenotdueandpayableinthecurrentperiodand
thereforearenotreportedinthefunds Thedetailsofthis 72077837differenceareas
follows

Bondspayable 69772297
Less deferredchargeforissuancecosts tobe

amortizedoverlifeofdebt 481305
Less Issuancediscount tobeamortized as

interestexpense 105263
Plus Issuancepremium tobeamortizedas

interestrevenue 172515
Accruedinterestpayable1500429
Notespayable1219164

Netadjustmenttoincreasefundbalance total
governmentalfundstoarriveatnetassets
governmentalactivities 72077837
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2 EXPLANATIONOFCERTAINDIFFERENCESBETWEENTHEGOVERNMENTAL
FUNDSTATEMENTOFREVENUES EXPENDITURESANDCHANGESINFUND
BALANCESANDTHE GOVERNMENT WIDESTATEMENTOFACTIVITIES

Thegovernmentalfundstatementofrevenues expendituresandchangesinfundbalances
includesareconciliationbetweennetchangesinfundbalances totalgovernmental funds
andchangesinnet assetsofgovernmentalactivitiesasreportedinthegovernmentwide
statementofactivities Oneelementofthatreconciliationexplainsthat governmental funds
reportcapital outlaysasexpenditures However inthe statementofactivities thecostof
thoseassetsisallocatedovertheirestimatedusefullivesand reportedasdepreciation
expense Thedetailsofthis 11903892differenceisasfollows

Capitaloutlay 14287519
Depreciationexpense 2383627

Net adjustmenttoincreasenetchangesinfund
balances totalgovernmentalfundstoarriveat
changesinnetassetsofgovernmentalactivities 11903892

Another elementofthat reconciliationstates that the neteffectofvariousmiscellaneous
transactionsinvolvingcapitalassets ie sales disposals tradeinsandtransfers istodecrease
netassets Thedetailsofthis 3321414 differenceisasfollows

Capitalassets disposed 804181
Accumulateddepreciation disposedassets534740
Capitalassetcontributed tobusiness typeactivities 2472957
CapitalassetscontributedtoSt PaulRegional

WaterServices 579016

Netadjustmenttodecreasenetchangesinfund
balances totalgovernmentalfundstoarriveat
changesinnetassetsofgovernmentalactivities 3321414

63



CITYOFMAPLEWOOD MINNESOTA
NOTESTOFINANCIALSTATEMENTS
December31 2007

Anotherelementofthatreconciliationstatesthat theissuanceoflongtermdebt eg bonds
leases providescurrentfinancialresourcestogovernmentalfunds whiletherepaymentofthe
principalonlong termdebt consumesthecurrent financialresourcesofgovernmentalfunds
Neithertransaction however hasanyeffectonnet assets Thedetailsofthis 10664060
differenceareasfollows

Principalrepayments 4220000
Noterepayments187483
Lessnetproceedsfrom debtissued

IssuanceofGO improvementbonds 15150000
Issuancecosts122076
Premiums 43619

Net adjustmenttodecreasenet changesinfund
balances totalgovernmentalfundstoarriveat
changesinnetassetsofgovernmentalactivities 10664060

Note2DEPOSITSANDINVESTMENTS

A DEPOSITS

InaccordancewithMinnesotaStatutes theCitymaintainsdepositsatthosedepositorybanks
authorizedby theCityCouncil allofwhicharemembersoftheFederal ReserveSystem

MinnesotaStatutesrequirethatallCitydepositsbeprotectedbyinsurance suretybond or
collateral Themarketvalueofcollateralpledgedmustequal110 ofthe depositsnotcoveredby
insuranceorbonds

MinnesotaStatutes requirethatsecuritiespledgedascollateralbeheldinsafekeepingbytheCity
Treasurerorinafinancial institutionotherthanthatfurnishingthecollateral Authorized
collateral includesthefollowing

a UnitedStatesgovernment treasurybills treasurynotes treasurybonds
b IssuesofUnitedStatesgovernmentagencies andinstrumentalitiesasquotedbyarecognized

industry quotationserviceavailabletothegovernment entity
c Generalobligationsecuritiesofanystateorlocalgovernment withtaxingpowerswhichis

rated A orbetterbya nationalbondratingservice orrevenueobligationsecuritiesofany
stateor localgovernmentwithtaxingpowerswhichisrated AA orbetterbyanational
bondratingservice

d Unratedgeneralobligation securitiesofalocalgovernmentwithtaxingpowersmaybe
pledgedascollateral againstfundsdepositedbythatsamelocalgovernmententity

e IrrevocablestandbylettersofcreditissuedbyFederalHomeLoanBankstoamunicipality
accompaniedbywritten evidencethatthebankspublicdebtisrated AA orbetter by
Moody sInvestorsService Inc orStandard PoorsCorporation and
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f TimedepositsthatarefullyinsuredbyanyFederalagency

AtDecember31 2007thecarryingamountoftheCitysdepositswithfinancialinstitutionswas
6695966 Ofthesedeposits nonewereuncollateralized

B INVESTMENTS

MinnesotaStatutesauthorize theCitytoinvestinthefollowing

a DirectobligationsorobligationsguaranteedbytheUnited Statesoritsagencies its
instrumentalitiesororganizationscreatedbyanactofcongress excludingmortgage backed
securitiesdefinedashighrisk

b Sharesofinvestmentcompanies registeredundertheFederalInvestmentCompanyActof
1940andwhoseonlyinvestmentsareinsecuritiesdescribedin a above generalobligation
taxexemptsecurities orrepurchaseorreverserepurchase agreements

c ObligationsoftheStateofMinnesotaoranyofitsmunicipalities asfollows
1 anysecuritywhichisa generalobligationofanystateorlocalgovernment withtaxing

powerswhichisrated A orbetterbyanational bondrating service
2 anysecuritywhichisarevenueobligationofanystateorlocalgovernment withtaxing

powerswhichisrated AA orbetterbyanationalbondratingservice and
3 ageneralobligationoftheMinnesotahousingfinanceagencywhichisamoralobligation

oftheStateofMinnesotaandisrated A orbetterbyanationalbondratingagency
d BankersacceptanceofUnited StatesbankseligibleforpurchasebytheFederalReserve

System
e CommercialpaperissuedbyUnitedStatescorporationsortheirCanadiansubsidiaries ofthe

highestquality andmaturingin270daysorless
f RepurchaseorreverserepurchaseagreementswithbanksthataremembersoftheFederal

ReserveSystemwithcapitalization exceeding 10000 000 aprimaryreportingdealerinUS
government securitiestotheFederal ReserveBankofNewYork certainMinnesotasecurities
brokerdealers or abankqualifiedasadepositor

g Generalobligationtemporary bondsofthesamegovernmentalentity issuedundersection
429091 subdivision7 469178 subdivision5 or47561 subdivision6
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Atyearend thegovernmentsinvestmentbalanceswereasfollows

InvestmentMaturities inYears
FairLess

InvestmentTypeValueThan113

Externalinvestmentpool 4MFund 9407220 9407220
FederalNationalMortgageAssociationNotes 997500997500
FederalHomeLoanBankNotes 987282060210223851798
FederalHomeLoanMortgageCorp Notes 686700686700
CommercialPaper 12475781247578

Total 22211818 18360020 3851798

Totalinvestments 22211818
Deposits6695966
Pettycashandothercashonhand62002

Totalcashandinvestments 28969786

AreconciliationoftheCitys cashandinvestmentbalances asofDecember31 2007isasfollows

Cashandinvestments statementofnetassets 26328520
Cashwithfiscalagent statementofnetassets2592154
Cashandinvestments statementoffiduciarynetassets49112

28969786

CINVESTMENTRISKS

TheCitysinvestmentpolicyfollows MinnesotaState StatuteswhichreducestheCitysexposure
tocredit custodialcreditandinterestraterisks SpecificriskinformationfortheCityisas
follows

Interestraterisk TheCitysinvestmentpolicydoesnotlimitinvestmentmaturitiesasameansof
managingitsexposuretofairvalue lossesarisingfromincreasinginterest rates

Statelawlimitsinvestmentsincommercialpapertothosethat havethehighest ratingCreditrisk
bynationalratingorganizations AsofDecember31 2007 theCity scommercialpaper
investmentshadratings ofP 1byMoody sInvestorsServiceandA1byStandard Poors The
CitysinvestmentsinFNMA FHLBandFLHMCNotes wereratedAaa byMoody sInvestors
ServiceandAAA byStandard Poors TheCitysexternal investmentpoolinvestmentwiththe
4MfundisregulatedbyMinnesotaStatutesandtheBoardofDirectors forthe Leagueof
MinnesotaCities The4Mfund isanunrated2a7likepoolandthefairvalueofthepositionin
thepoolisthesameasthevalueofpoolshares
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TheCitysinvestmentpolicyplacesnolimitonthe amounttheCityConcentrationofcreditrisk
mayinvestinanyoneissuer Morethanfivepercentofthe Citysinvestmentsarewiththe
FederalHomeLoanBank 44 andthe4MFund 42

Forinvestments custodialcredit riskistheriskthatintheeventofafailureCustodialcreditrisk
ofthecounterparty theCitywillnotbeabletoreocverthevalue ofits investmentsthat areinthe
possessionofanoutsideparty AsofDecember31 2007 all investmentsoftheCitywere
insured registeredandheldbytheCityoritsagentinthe Citysname

Note3RECEIVABLES

Significantreceivable balancesnotexpectedtobecollectedwithinoneyearofDecember31 2007areas
follows

PrimaryGovernment
MajorFunds

PublicCommunity
DebtServiceImprovementsAmbulanceCenterNonmajor

GeneralFundProjectFundServiceOperationsFundsTotal

Delinquent taxesreceivable 374712 70733 7269 8901 461615
Specialassessmentsreceivable66240 11454358 11520598
Ambulance receivable net 319661 319661

440952 70733 11454358 319661 7269 8901 12301 874

SpecialdeferredassessmentsarenotcurrentlycollectibleduetotheCityspolicyofgrantingtemporary
defermentsofassessments fortrunksewerandwaterlinesuntil lateralspermitconnection Special
deferred assessmentsalsoincludetemporary defermentsgrantedunderMinnesotaStatutesforsenior
citizensandgreenacres Theamount duefromtheCounty representsspecialassessments collectedbythe
CountybutnotyettransmittedtotheCity

Governmental fundsreportdeferredrevenueinconnectionwithreceivablesforrevenuesthatarenot
consideredtobeavailableto liquidateliabilitiesofthecurrentperiod Governmental fundsalsodefer
revenuerecognitioninconnectionwithresourcesthathavebeenreceived butnotyetearned Attheend
ofthecurrentfiscalyear thevariouscomponentsofdeferredrevenueandunearnedrevenuereportedinthe
governmental fundswereasfollows

UnavailableUnearned

Delinquentpropertytaxesreceivable 514449
Delinquentspecialassessments receivable386961
Specialassessmentsnotyetdue12237380
Prepaidmemberships 216078
MCCcreditother47127604

Totaldeferredunearnedrevenueforgovernmental funds 13139261 243682

67



CITYOFMAPLEWOOD MINNESOTA
NOTESTOFINANCIALSTATEMENTS
December31 2007

Note4DOTO FROMOTHERFUNDSANDTRANSFERS

TheCityhasthe followingduetofromotherfundbalancesatDecember31 2007

DueFromDueTo
OtherFundsOtherFunds

MajorFunds
AmbulanceService 1375164
CommunityCenter Operations 225985
EnvironmentalUtility93831
RecyclingProgram377813
SanitarySewer742603
StreetLightUtility36362

NonmajorFunds
CapitalProjectFunds
CapitalImprovementProjects 12179
TaxIncrementHousing12 18504
BruentrupFarmRestoration 17964
ParkDevelopment94228
Redevelopment 45581

InternalService Funds
EmployeeBenefits350540

Total 1695377 1695377

Dueto fromotherfundsrepresenttemporarybalances duetoreclassifications offundswithinternally
reportednegativecashbalanceswhichwillbeeliminatedwithacombinationoftaxlevies bondproceeds
andotheroperatingrevenues

AlltransfersofassetsbetweenfundsrequireCitycouncilapproval Asummaryoftransfersbyfundtype
isasfollows

TransfersIn
DebtPublicNonmajorCommunity

ServiceImprovementGovernmentalCenterTotal
Transfersout

General fund 418000 114000 532000
Nonmajorgovernmental330270125000 455270
Sanitarysewer143990553100 697090
Environmentalutility 1500010000 25000

Totaltransfersout 474260 693100 428000 114000 1709360
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Interfundtransfers allowtheCitytoallocatefinancialresourcestothefundsthatreceivebenefit from
servicesprovidedbyanotherfund AlloftheCitysinterfundtransfersfallunderthat category Allofthe
2007transfersareconsideredroutineandconsistentwithprevious practice

Note5CAPITALASSETS

CapitalassetactivityfortheyearendedDecember31 2007wasasfollows

BeginningEnding
PrimaryGovernment BalanceIncreasesDecreasesBalance

Governmentalactivities
Capitalassets notbeingdepreciated

Land 9604943 250948 9855891
Constructioninprogress2807645614086971 13503928 28659499

Totalcapitalassets notbeingdepreciated37681399143379191350392838515390

Capitalassets beingdepreciated
Buildings1487880519450 14 898 255
Equipment4997925348271 771423 4574773
Vehicles5754376246720 260050 5741046
Otherimprovements30754517180 324725
Infrastructure7476238910201007 84 963 396

Totalcapitalassets beingdepreciated100701040108326281031473110502195

Lessaccumulateddepreciationfor
Buildings3836931351323 4188254
Equipment2870130342622 516225 2696527
Vehicles2417756331754 179869 2569641
Otherimprovements15606519112 175177
Infrastructure245204781634411 26 154 889

Totalaccumulateddepreciation33801360267922269609435784488

Totalcapitalassetsbeingdepreciated net66899680815340633537974717707

Governmentalactivitiescapitalassets net 104581079 22491325 13839307 113233097
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BeginningEnding
BalanceIncreasesDecreasesBalance

Businesstypeactivities
Capitalassets notbeingdepreciated

Land 804338 804338
Totalcapitalassets notbeingdepreciated80433800804338

Capitalassets beingdepreciated
Buildings11537853 11 537 853
Improvementsotherthanbuildings365695132472957 39 042 470
Equipment448316203035 651351
Vehicles60857916326 624905

Totalcapitalassets beingdepreciated491642612692318051856579

Lessaccumulateddepreciation
Buildings2853520256189 3 109 709
Improvementsotherthanbuildings13552019613634 14 165 653
Equipment24687722873 269750
Vehicles38122353678 434901

Lessaccumulateddepreciation17033639946374017980013

Totalcapitalassetsbeingdepreciated net321306221745944033876566

Businesstypeactivitiescapitalassets net 32934960 1745944 0 34680904

Depreciationexpense waschargedtofunctionsprogramsofthe primarygovernmentas follows

Governmentalactivities
General government 10841
Publicsafety470352
Publicworks1681355
Recreationprograms410
Citizenservices15473
Inspections planningandbuildingoperations205196
CapitalassetsheldbytheCitysinternalservicefund295595

Totaldepreciationexpense governmentalactivities 2679222

Businesstypeactivities
Sewer 310103
Communitycenter261058
Environmentalutility 315963
Ambulanceservices59250

Totaldepreciation expense businesstypeactivities 946374
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Note 6TAXABATEMENT NOTEPAYABLE

In2004theCitybecameindebtedintheamountof 2888000toLegacyHoldingsLLCforthepurchase
ofrealestate tobeusedinataxabatementdevelopmentdistrict Nointerestwillaccrueduringtheterm of
thenoteandthenotewillterminateuponpaymentinfulloftheprincipalamount aneventofdefaultunder
thedevelopmentagreement orifanyprincipalremainsunpaidasofSeptember8 2013 TheCitywill
makeprincipalpaymentstothedeveloper fromtaxabatementbondproceeds andthepaymentswillbe
madeaseachphaseofthedevelopmentoccursinthe formofcreditsonspecialassessments During2007
theCitymade 179978ofprincipalpayments andremainingbalancedueonthenoteis 1212742

Note 7EMPLOYEEBENEFITSPAYABLE

TheEmployeeBenefits InternalService Fundaccountsforemployeefringebenefitexpensesand
providesa reservetofinanceaccumulatedleavebenefitsandseverancepay Theliabilitiesincludedinthis
reportaretheportionofaccruedvacation annual leave sickleave andcompensatory timeoffhoursthat
arepayableasseverancepay Theseemployeebenefitswere

12 3107

Vacationandannualleave 908369
Personalholidays16681
Sickleave455882
Compensatorytimeoff60836

1441768

Vacation annual leave andcompensatorytimeoffarepayablewhenusedoruponterminationof
employment Sickleaveispayablewhenusedandinsomecasesuponterminationofemployment Also
insomecases sickleavecanbeconvertedtodeferredcompensationorvacation Forswornpolice
officers sickleaveispayableuponretirementortermination undersatisfactoryconditionsafter atleast ten
yearsofserviceata rateof50 times accumulatedsickleaveupto300daysEmployees hiredafterMay
19 1978receivenoseverancepayiftheirpositioniscoveredbytheAFSCME orMetroSupervisory
Associationunioncontracts Allotheremployeesareeligibletoreceiveseverancepayforsickleaveupon
terminationatarateof50 timesaccumulatedsick leavewitha maximumallowanceof50dayspay
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Note8LONG TERMDEBT

During2007the amountoftheCityslongtermliabilitieschangedasfollows

BalanceBalanceDueWithin
123106AdditionsDeductions123107OneYear

GO Bonds 58842297 15150000 4220000 69772297 4420000
Premium discount 23633490245405672528670
Notespayable1406647 18748312191645929
Employeebenefits16008832140693731841441768188884

61873460 15413093 4786072 72500481 4623483

PrincipalandinterestpaymentsonthegeneralobligationbondsarefinancedbytheDebtServiceFund
Thebondsarepayablefromspecialassessments tobelevied andcollectedfor localimprovement from
generalpropertytaxesandfromstatestreetaid ThegeneralcreditoftheCityisobligated onlytothe
extentthatliensforeclosedagainstpropertiesinvolvedinspecialassessmentdistrictsareinsufficientto
retireoutstandingbonds Employeebenefitspayablewillbefinancedbyaninternalservicefund Itisnot
practicable todeterminethespecificyearforpaymentofemployeebenefitspayable

72



CITYOFMAPLEWOOD MINNESOTA
NOTESTOFINANCIALSTATEMENTS
December31 2007

Duringtheyear bondstotaling 15150000wereissuedtoprovidefundsforpublicimprovementprojects
AsummaryofoutstandingGO BondsatDecember31 2007isasfollows

Average
InterestYearYearofOriginalPayable
RatesIssuedMaturityIssue123107

Improvement469 19982019 1065000 625000
Improvementrefunding436 199820111275000455000
Improvement517 19992015940000545000
Taxincrement568 19992023692297692297
Firesafety560 2000202135400002850000
Improvement414 2001201732800002165000
Improvementrefunding309 20012008102000030000
Improvement405 2002201848150003690000
Improvementrefunding329 2002201133450001765000
Taxincrementrefunding365 2002201551850003585000
Openspacerefunding356 2002201434250002315000
Improvement351 2003201136500002880000
Sewerrevenue353 2003201914900001120000
Improvementrefunding318 20042016215000175000
Firesafetyrefunding382 2004202127250002725000
Improvement395 200420241301000010350000
Taxabatement398 2004202050250004850000
Capitalimprovementplan448 20042024700000625000
Stateaidstreet418 2004202453550004545000
Taxincrementrefunding269 20042009650000310000
Improvement387 2005202121150002035000
Equipmentcertificates377 20062011290000240000
Improvement400 2006202660850006050000
Improvement432 200720231006000010060000
Improvement406 2007202350900005090000

Totalbondspayable 85042297 69772297
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AlllongtermbondedindebtednessoutstandingatDecember31 2007isbackedbythefullfaithandcredit
oftheCity includingspecialassessmentsandwater revenuebondissues Delinquentassessments
receivableatDecember31 2007were 386 961

ThescheduledannualprincipalandinterestpaymentsontheCitysindebtednessasofDecember31 2007
arethefollowing

Bonds
YearEndingGovernmentalActivities
December31PrincipalInterestTotal

2008 4420000 2731954 7151954
20098470000249319810963198
2010605500022000448255044
2011602500019710827996082
2012520000017501436950143
2013507745817446166822074
2014501467214371216451793
2015469553712408135936350
2016425110110660185317119
201739378189048364842654
201837842277503674534594
201932862886042663890554
202024530334781632931196
202121193543627882482142
202217597242658392025563
202317030851919331895018
202484500059664904664
202533000027930357930
202634500014317359317

Total 69772297 20295092 90067389
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REVENUEPLEDGED

Futurerevenuepledgedforthepaymentoflongtermdebtisasfollows

Revenue PledgedCurrentYear
Percent ofDebtserviceRemainingPrincipalPledged

UseofTotalasa ofTermofPrincipalandInterestRevenue
BondIssueProceedsTypeDebtServicenetrevenuesPledgeandInterestPaidReceived

1998AImprovementInfrastructure improvementsSpecialassessments100 na19992018 790509 90458 54960

1998BImprovement ref InfrastructureimprovementsSpecialassessments22 na2001 2011 503415 132444 16139

1999AImprovementInfrastructureimprovementsSpecialassessments45 na2000 2014 662320 99655 33013

1999BTaxincrementTIFdistrict financingTaxincrement100 na2012 2022 1770000

2001BImprovementInfrastructureimprovementsSpecialassessments47 na2002 2016 2607 816 355 973 144977

2002AImprovementInfrastructureimprovementsSpecialassessments49 na2003 2017 4558 148 497 768 157232

2003AImprovementInfrastructureimprovementsSpecialassessments50 na2004 2018 3499 804 354 806 150511

2003BSewerrevenueInfrastructureimprovementsSpecialassessments12 na2004 2018 1368516 164172 23678
Sewercharges87 4 2004 2018 4208373

2004AImprovement ref Infrastructure improvementsSpecialassessments3 na2004 2015 3794064 124785 9842

2004BImprovementInfrastructureimprovementsSpecialassessments76 na2004 2019 13442535 1253910 840 769

2004EStateaidstreetInfrastructureimprovementsState aid100 na2004 2023 6238838 461 013 461013

2005AImprovementInfrastructureimprovementsSpecialassessments74 na2006 2020 2591 249 156 328 256776

2006AImprovementInfrastructureimprovementsSpecialassessments25 na2007 2021 8657 965 361 163 162197

2007AImprovementInfrastructureimprovementsSpecialassessments54 na2008 2022 13092690 1737301

2007BImprovementInfrastructureimprovementsSpecialassessments31 na20082022 6905664 405268
Sewer charges6 20082022
EUFcharges13 20082022
Stateaid3 na20082022
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StateofMinnesotaStatutes Chapter475 providesthat theCityshallnotincurorbesubjecttoa netdebtin
excessof20 ofthemarket valueoftaxableproperty AtDecember31 2007the legaldebtmarginwas
calculatedasfollows

Marketvalueoftaxableproperty 4028586700

Debtlimit 2 ofmarketvalue 80571734
Lessamountofdebt applicabletodebtlimit 6055000

Legaldebtmargin 74516734

Note9TAXINCREMENTDISTRICTS

TheCityistheadministeringauthorityforthefollowingTaxIncrementDistricts

ThefollowingtablereflectsvaluesasofDecember31 2007

HousingHousingHousingHousingHousing
District11District12District13District14District15

Yearestablished19861986198919941994

Durationofdistrict12312012123120111231201612 31202012312020

Taxcapacity
Original 99 1170 241 455 340
Current83816134016495983182524283

Captured retained 83717 132846 49357 31370 23943

Economic
HousingHousingHousingDevelopment

District16District17District18District15

Yearestablished1995200520052003

Durationofdistrict123120231231203112 31203012 312012

Taxcapacity
Original 9025 1314 12181 82915
Current752812121382420118052

Captured retained 66256 19899 70239 35137
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TheCityissuedtaxincrementbondsinthe amountof 5185000in2002 692297in1999 8190000
in1993 1735000in1989and 2490000in1986fortheabovetax incrementfinancingdistricts These
bondswerenot allocatedamongtheabovedistricts

Note10JOINTPOWERSAGREEMENTGUARANTEEDINDEBTEDNESS

TheCityenteredintoajointpowers agreementwiththeCityofOakdaleandIndependent SchoolDistrict
No 622 ISD622 collectively theparties fortheconstructionandoperationofanicearenaatTartan
HighSchool ISD622issued 1950000GeneralObligationRecreationalFacilityRevenueBonds Series
1996B revenuebonds inJuly1996tofinancethe constructionoftheicearena Grossproject revenues
havebeenpledgedforthe paymentofprincipalandinterestontherevenuebonds Thepartieshave
individuallyagreedtoprovideone thirdofanyshortfallinrevenuestomakedebtservicepaymentsonthe
revenuebondsandorpayoperatingcostsoftheicearena During2007theCityprovided 31359in
fundingfortheicearena

Note11PENSIONPLANS

A PUBLICEMPLOYEESRETIREMENTASSOCIATION PERA

PLANDESCRIPTION

Allfulltimeandcertainpart timeemployeesofthe Cityarecoveredbydefinedbenefitplans
administeredbythe PublicEmployeesRetirementAssociationofMinnesota PERA PERA
administers the PublicEmployeesRetirementFund PERF andthePublicEmployeesPoliceandFire
Fund PEPFF whicharecost sharing multipleemployer retirementplans Theseplans are
establishedandadministeredinaccordancewithMinnesotaStatutes Chapters353and 356

PERFmembersbelongtoeithertheCoordinatedPlanortheBasicPlan CoordinatedPlanmembers
arecoveredbySocialSecurityandBasicPlanmembersarenot Allnew membersmustparticipatein
theCoordinatedPlan Allpoliceofficers firefightersandpeaceofficerswhoqualifyformembership
bystatutearecoveredbythePEPFF

PERAprovidesretirementbenefitsaswellasdisabilitybenefitstomembers andbenefitstosurvivors
upondeathofeligiblemembers BenefitsareestablishedbyStateStatute andvestafter threeyearsof
creditedservice Thedefinedretirement benefitsarebasedonamember shighestaveragesalary for
anyfivesuccessiveyearsofallowableservice age andyearsofcreditattermination ofservice

Thebenefit provisionsstatedinthepreviousparagraphs ofthissectionarecurrentprovisionsand
applytoactiveplanparticipants Vested terminatedemployeeswhoareentitledtobenefitsbut
arenotreceiving themyetareboundbytheprovisions ineffectatthetimetheylastterminated
theirpublicservice

PERAissuesapubliclyavailablefinancialreportthatincludesfinancialstatementsandrequired
supplementary information forPERFandPEPFF Thatreportmaybeobtainedontheinternetat
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bywritingtoPERA 60EmpireDrive 200 St Paul Minnesota 55103 2088orbywwwmnperaorg
calling 651 296 7460or1 800 652 9026

FUNDINGPOLICY

MinnesotaStatutesChapter353setstheratesforemployerandemployeecontributions These
statutesareestablishedandamended bythestatelegislature TheCitymakesannual contributions
tothepensionplans equaltothe amountrequiredbystatestatutes PERFBasicPlanmembersand
CoordinatedPlanmemberswererequiredtocontribute910 and575 respectively oftheir
annual coveredsalaryin2007 Contributionratesinthe CoordinatedPlanwill increasein2008to
6 PEPFFmemberswererequiredtocontribute78 oftheirannualcoveredsalaryin2007
That ratewillincreaseto 86 in2008 TheCityisrequiredtocontributethefollowing
percentagesofannualcovered payroll 1178 forBasicPlanPERFmembers 625 for
CoordinatedPlanPERFmembers and117 forPEPFFmembers Employer contributionrates
fortheCoordinatedPlanandPEPFFwillincreaseto65 and 129 respectively effective
January1 2008 TheCityscontributionsfor thelastthreeyearswhichwereequaltothe
contractuallyrequiredcontributionsforeachyearassetbyStateStatuteareasfollows

YearEnded City
December31 PERFPEPFF

2005 377696 398357
2006408277485689
2007395107588604

B RETIREMENT MAPLEWOOD VOLUNTEERFIREDEPARTMENTRELIEF
ASSOCIATION

PLANDESCRIPTION

AllmembersoftheMaplewoodFireDepartmentReliefAssociationarecoveredbyadefined
benefitplanadministeredbytheMaplewoodFireDepartmentReliefAssociation Theplanisa
singleemployerretirementplanandisestablishedandadministeredinaccordancewithMinnesota
Statute Chapter69 TheAssociation iscomprisedofvolunteersandtherefore thereisnocovered
payroll

TheAssociationprovidesretirementbenefitsaswellasdisabilitybenefitstomembers and
benefitstosurvivorsupondeathofeligiblemembers Benefits areestablishedinaccordancewith
StateStatute andvestafter tenyearsofcreditedservice Thedefined retirementbenefitsare
basedona member syearsofservice Benefitprovisions canbeamendedby theRelief
AssociationwithintheparametersprovidedbyStateStatutes

TheAssociationissuesapubliclyavailablefinancialreportthatincludesfinancialstatementsand
requiredsupplementaryinformation ThatreportmaybeobtainedbywritingtoMaplewood
Firefighters Association P O Box9053 NorthSt Paul Minnesota55109
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FUNDINGPOLICY

MinnesotaStatutesChapter69772setstheminimumcontribution requirementfortheCityof
MaplewoodandStateAidonanannual basis Thesestatutesareestablishedandamendedbythe
statelegislature TheAssociationiscomprisedofvolunteers therefore membershaveno
contributionrequirements Duringthe year theCityrecognizedasrevenueandasanexpenditure
onbehalfpaymentsof 203238madebythe StateofMinnesotafor theFireReliefAssociation
TheCitysannualpensioncostandrelatedinformationforthecurrentyearisas follows

Annualpensioncost total 203238

Contributionsmade
City 113400
Stateaid pass through 203238

Actuarialvaluationdate123107

ActuarialcostmethodEntryagenormal

AmortizationmethodLeveldollar
Closed

Remainingamortizationperiod
Normalcost20years
Priorservicecost5years

AssetvaluationmethodMarket

Actuarialassumptions
Investmentrateofreturn5
ProjectedsalaryincreasesNA
InflationrateNA

CostoflivingadjustmentsNone

THREE YEARTRENDINFORMATION

AnnualPercentageNet
YearPensionofAPCPension
EndedCost APC ContributedObligation

12312005 248043123
12312006235019137
12312007203238156
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REQUIREDSUPPLEMENTARY INFORMATION

Unfunded
ActuarialAssets

ActuarialActuarialAccruedinExcess
ValuationValueofLiabilityofAALFunded
DateAssetsAAL UAALRatio

12312005 4133233 4153768 20535995
12312006486066545654342952311065
123120075308671538010071429987

Note12COMMITMENTSANDCONTINGENCIES

A LITIGATION

TheCityattorneyhasindicatedthatanyexisting andpendinglawsuits claimsand otheractionsin
whichtheCityisadefendantareeithercoveredbyinsurance ofanimmaterialamount or inthe
judgmentoftheCityattorney remotelyrecoverable byplaintiffs

B FEDERALANDSTATEFUNDS

TheCityreceivesfinancialassistancefromfederalandstategovernmentalagenciesintheformof
grants Thedisbursementoffundsreceivedunder theseprogramsgenerallyrequirescompliance
withthetermsandconditionsspecifiedinthegrantagreements andissubjecttoauditbythe
grantoragencies Anydisallowedclaimsresultingfromsuchauditscouldbecomealiabilityof
theapplicablefund However intheopinionofmanagement anysuchdisallowedclaimswillnot
haveamaterialeffectonanyofthe financialstatementsoftheindividualfund typesincluded
hereinorontheoverallfinancialpositionoftheCityatDecember31 2007

CTAXINCREMENTDISTRICTS

TheCitystaxincrementdistrictsaresubjecttoreviewbytheStateofMinnesotaOfficeofthe
StateAuditor OSA Anydisallowedclaimsormisuseoftaxincrementscouldbecomea liability
oftheapplicablefund Management hasindicated thattheyarenotawareofanyinstancesof
noncompliancewhichwouldhaveamaterialeffectonthefinancialstatements
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D RISKMANAGEMENT

TheCityisexposedtovariousrisksoflossrelatedtotorts theftof damageto anddestructionof
assets errorsandomissions injuriestoemployees andnaturaldisasters

Workerscompensationcoverageisprovidedthrougha pooledself insuranceprogramthroughthe
LeagueofMinnesotaCitiesInsuranceTrust LMCIT TheCitypaysanannualpremiumto
LMCIT TheCityissubjecttosupplementalassessments ifdeemednecessarybythe LMCIT
TheLMCITreinsuresthroughWorkersCompensationReinsuranceAssociation WCRA as
requiredbylaw Forworkerscompensation the Cityissubjecttoa deductibleof 5000per
occurrence TheCitysworkerscompensationcoverageisretrospectivelyrated Withthistypeof
coverage finalpremiumsaredeterminedafter lossexperienceisknown Theamount ofpremium
adjustment ifany isconsideredimmaterialandnotrecordeduntilreceivedorpaid

Propertyandcasualty insurancecoverageisprovidedthroughapooled self insuranceprogram
throughtheLMCIT TheCitypaysanannual premiumtothe LMCIT TheCityissubjectto
supplementalassessmentsifdeemednecessaryby theLMCIT TheLMCITreinsuresthrough
commercialcompaniesforclaimsinexcessvariousamounts Forpropertyandcasualtycoverage
theCityhasa 500deductibleperoccurrencewithnoannualmaximum

TheCitycarriescommercial insuranceforallotherrisksofloss includinglife employee health
and accidentinsurance

Therewerenosignificant reductionsininsurancefrom thepreviousyearorsettlements inexcess
ofinsurancecoverageforanyofthepastthreefiscalyears

E CONSTRUCTIONCOMMITMENTS

TheCityhasenteredintonumerousconstructioncontractswithoutstandingcommitmentsof
2952 189asofDecember31 2007

Note13COMMERCIALDEVELOPMENT REVENUENOTESBONDS

Fromtimeto time theCityhasissuedCommercialDevelopmentRevenueNotesBondsinaccordancewith
theMinnesotaMunicipalIndustrialDevelopmentAct Theseobligationsareissued toprovidefinancial
assistancetoprivatesectorentitiesfortheacquisitionandconstructionofindustrialandcommercial
facilitiesdeemedtobeinthepublicinterest Theobligationsaresecuredbythepropertyfinancedandare
payablesolelyfrompaymentsreceivedontheunderlyingmortgageloans Uponrepaymentofthe
obligations ownershipoftheacquiredfacilitiestransferstotheprivate sectorentityservedby thedebt
issuance Neither theCity theStatenoranypoliticalsubdivisionisobligatedinanymannerforrepayment
oftheobligations Accordingly thebondsarenotreportedas liabilitiesintheaccompanyingfinancial
statements

Therewere21seriesofnotesbondsoutstanding withanaggregateprincipalamountpayableof
98 116751on December31 2007
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Note14 HOUSINGANDREDEVELOPMENT AUTHORITYCONDUIT FINANCING

OnDecember12 2005theHRAapprovedthe issuanceof 3400000taxexemptrevenuebondsforthe
Hill MurrayFoundation Thebondswill beused topurchaseapproximately40acresoflandthat isthe
currentfootprintofthe HillMurraySchoolalongwithan additional4acresoflandlocatedintheCity
TheHRAhasnolegalobligationtomakeprincipalandinterestpaymentsonthebonds Also thebonds
donotconstituteanindebtednessoftheCitywithinthe meaningofanystateconstitutionalprovisionor
statutorylimitation Theobligationsaresecuredbythepropertyfinancedandarepayablesolelyfrom
paymentsreceived ontheunderlyingmortgage Accordingly the bondsarenotreported asliabilitiesinthe
accompanyingfinancialstatements

Note15DEFERREDADVALOREMTAXLEVIES BONDEDDEBT

Generalobligationbondissuessoldby theCityarefinancedbyad valoremtaxleviesandspecial
assessmentbondissues inadditiontospecial assessmentsleviedagainstthebenefitingproperties Whena
bondissuetobefinancedpartiallyorcompletelybyadvaloremtax leviesissold specificannualamounts
ofsuchtaxleviesarestated inthebondresolutionandtheCountyAuditorisnotifiedandinstructedtolevy
thesetaxesoverthe appropriateyears Thefuturetax leviesaresubjecttocancellation whenandifthe
Cityhasprovidedalternativesourcesoffinancing TheCityCouncilisrequiredtolevyanyadditional
taxesfoundnecessaryforfullpaymentofprincipalandinterest

Thesefuturescheduled taxleviesarenotshownasassets intheaccompanyingfinancial statementsat
December31 2007

Note16PROMISSORYNOTERECEIVABLE

InconjunctionwithparticipationinaCommunityDevelopmentBlockProgram theCityacquireda
promissorynotereceivableof 182388 Nointerestshall accrueonthenote Thisnoteispayabletothe
CityonSeptember15 2021oruponsaleoftheimprovedproperty TheCityhasasecurityinterest in
surplusproceedsofthe saleoftheproject Becauseofuncertainties involved thisnoteisnotrecorded in
thefinancialstatements
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Note 17DEFICITFUNDBALANCES

AtDecember31 2007individualfundswithdeficitfundbalancesareasfollows

Fund
FundBalance

Capital project funds
Redevelopment 45581
TaxIncrementHousing1 2 18504
SewerLiftStation 18 1484
Bruentrup FarmRestoration 17964

Note18MAJORTAXPAYER

TheCityhasonemajortaxpayer 3MCompany Thenettaxcapacityvalueforthistaxpayerrepresented
approximately112 oftheCitysnettotaltaxcapacityvaluefor taxespayablein2007

Note19RECENTLYISSUEDACCOUNTINGSTANDARDS

TheGovernmental AccountingStandardsBoards GASB recentlyapprovedthefollowingstatements
whichwerenotimplementedfor thesefinancialstatements

StatementNo 45AccountingandFinancialReportingbyEmployersforPostEmployment Benefits
OtherThanPensionPlans Implementationisrequiredinthree phasesbased onagovernmentstotal
annual revenuesinthefirstfiscal yearendingafterJune 15 1999 ThisStatementiseffectivefor
periodsbeginningafterDecember15 2006 forphase1governments thosewithtotalannual revenues
of 100millionormore afterDecember15 2007 forphase2governments thosewithtotalannual
revenuesof 10millionormorebutlessthan 100million andafterDecember15 2008 forphase3
governments thosewithtotalannual revenuesoflessthan 10million Earlyimplementationis
encouraged

StatementNo 49Accounting andFinancialReportingforPollutionRemediationObligation The
provisionsofthisStatementareeffectivefor financialstatementsforperiodsbeginningafter
December15 2007

StatementNo 50PensionDisclosures anamendmentofGASBStatementsNo 25andNo 27 The
provisionsofthisStatementareeffectiveforfinancialstatementsforperiodsbeginningafter June15
2007

StatementNo 51AccountingandFinancialReportingforIntangibleAssets Theprovisionsofthis
StatementareeffectiveforfinancialstatementsforperiodsbeginningafterJune15 2009

Theeffectthesestandardsmayhaveonfuturefinancialstatementsisnotdeterminableatthistime
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CITY OFMAPLEWOOD MINNESOTA
Statement10REQUIREDSUPPLEMENTARY INFORMATION

BUDGETARYCOMPARISON SCHEDULE GENERALFUND
ForTheYearEnded December31 2007

2007Actual Variancewith 2006Actual
AmountsFinalBudgetAmountsBudgetedAmounts

OriginalFinal
Revenues

Generalpropertyandothertaxes 11184140 11184140 11316582 132442 10322892
Licensesandpermits1413810137448011881951862851554992
Intergovernmental12725701272570125375118819954206
Specialassessments345303453028674585648768
Chargesforservices346275034627503386117766333300939
Finesandforfeits2062102062102048211389196089
Investmentincome132300132300319258186958266540
Miscellaneous91230104660360173255513136378

Totalrevenues17797540177716401805757128593116780804

Expenditures
Citizenservices9431701020725988963317621052796
Executive109744010835859426821409031135638
Finance661000661000660039961646447
Fire167134016713401640542307981597140

Inspections planning buildingoperations2052880210266019003852022751917032
Legislative15148015148014002211458129296
Police7293210736778572375431302426596924
Publicworks345442034896553420112695433303302

Totalexpenditures17324940175482301693028861794216378575

Revenuesoverexpenditures4726002234101127283903873402229

Other financingsources uses
Transfersin 90
Transfersout 532000 532000 50517
Proceeds saleofcapitalassets 1757717577

Totalotherfinancingsources uses00514423 514423 50427

Netchangeinfundbalance 472600 223410612860 389450351802

Fundbalance January163296905977888

Fundbalance December3169425506329690
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BUDGETARY COMPARISONSCHEDULE
NOTETORSI
December31 2007

NoteABUDGETS

TheGeneralFundandSpecialRevenue Fundbudgetsarelegallyadoptedonabasisconsistentwithaccounting
principlesgenerallyacceptedintheUnitedStatesofAmerica Thelegallevelofbudgetarycontrol isatthe
expenditurecategorylevelforallFunds
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SPECIALREVENUEFUNDS

SpecialRevenueFundsareusedtoaccountfortheproceedsofspecificrevenue
sourcesthatarelegallyrestrictedtoexpendituresforspecifiedpurposes

DEBTSERVICEFUNDS

TheDebtServiceFundsareused toaccountfortheaccumulationofresources for
andpaymentof interest principalandrelatedcostsonlongtermdebt

CAPITALPROJECTFUNDS

TheCapitalProjectFundsaccountforfinancialresources tobeusedforthe
acquisitionorconstructionofmajor capitalfacilities otherthanthosefinanced by
ProprietaryFunds
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Statement11COMBINING BALANCESHEET

NONMAJORGOVERNMENTALFUNDS
December31 2007
WithComparative TotalsForDecember31 2006

Totals
Nonmajor

SpecialCapitalGovernmentalFunds
AssetsRevenueProject20072006

Cashandinvestments 247352 3751648 3999000 1915369
Accruedinterestreceivable324816684907433
Duefromothergovernmentalunits1565613721219377315527
Accountsreceivable net2804457173753945
Duefromother funds 94228942282128216
Property taxesreceivable
Delinquent9214866100807604
DuefromRamseyCounty866849501583

Specialassessments receivable
Delinquent 2128
DuefromRamseyCounty 6

Totalassets 417121 3896775 4313896 4081811

LiabilitiesandFundBalance

Liabilities
Duetootherfunds 94228 94228 73210
Accountspayable2606172640175246184907
Contractspayable 6807680761970
Depositspayable 610061006100
Duetoothergovernments 133
Salariespayable5007 50073756
Deferredrevenue9214866100809733
Totalliabilities16827280641297468339809

Fundbalance
Reservedforencumbrances17736 1773640620
Unreserved

Designatedfornextyearsappropriations 47080
Designatedforwatersystemimprovements 117900117900153869
Undesignated382558349823438807923500433
Totalfundbalance400294361613440164283742002

Totalliabilitiesandfundbalance 417121 3896775 4313896 4081811
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CITYOFMAPLEWOOD MINNESOTA
Statement 12COMBININGSTATEMENTOFREVENUES EXPENDITURESAND

CHANGESINFUNDBALANCE
NONMAJORGOVERNMENTALFUNDS
ForTheYearEnded December31 2007
WithComparativeTotalsForTheYearEnded December31 2006

Totals
SpecialCapitalNonmajorGovernmentalFunds
RevenueProject20072006

Revenues
Propertytaxes taxincrementandothertaxes 315937 508514 824451 895984
Intergovernmental1093003755114685198938
Specialassessments 5
Chargesforservices4605054890159495201055135
Finesandforfeits7271 727111075
Investmentincome9295186352195647177461
Miscellaneous477052531002313538

Totalrevenues907078122668521337632252136

Expenditures
Current

Executive 264726472494
Legislative35706 3570649974
Police5675017429423104468404
Publicworks42160421607493
Recreationprograms763898 763898778263
Investmentmanagementfees GeneralFund850173891823911517

Capitaloutlay41032444427485459800033
Debtservice

Principal 179978179978
TIFdeveloperpayments 224860224860224869
Interestoninterfundloans349258440768169
Totalexpenditures901728108633919880671951216

Revenuesoverexpenditures5350140346145696300920

Otherfinancingsources uses
Issuanceofdebt 283313
Premiumondebtissued 1757
Transfersin94000334000428000369362
Transfersout 455270 455270 456956
Proceeds saleofcapitalassets156000 156000

Totalotherfinancingsources uses 250000 121270128730197476

Netchangeinfundbalance25535019076274426498396

Fundbalance January1144944359705837420023243606

Fundbalance December31 400294 3616134 4016428 3742002
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NONMAJORSPECIALREVENUEFUNDS

TheSpecialRevenueFundsaccountfortheproceedsofspecificrevenuesources
thatarerestrictedtoexpendituresforspecifiedpurposes TheCityofMaplewood
hadthefollowingSpecialRevenueFunds

CharitableGamblingTaxFund accountsforthe useofcharitablegambling tax
revenue ThistaxbecameeffectiveSeptember10 1990andisassessedatarate
of10 ofthe netreceiptsthatcharitableorganizationsreceivefromlawful
gambling Thetax revenuecannotbeexpendedforgeneralmunicipal purposes
butmustbeearmarkedforcharitablepurposes

Enhanced911ServicesFund accountsforstateaidforthe 911emergency
phonedispatchingcosts

LawEnforcementBlockGrantFund accountsforgrantmoneyreceivedfrom
theUS DepartmentofJustice

accountsformoneythatislegallyrestrictedforpolicePoliceServicesFund
services Mostofthe fundrevenuesarefromconfiscatedmoneythatissplit
betweentheCity CountyandState

accountsforrevenuesandexpendituresrelated toRecreationProgramsFund
recreationprograms

JusticeAssistanceGrantFund accountsforgrantmoneyreceivedtopurchasean
electronicticketwritersystemforthe policedepartment

BufferZoneProtection GrantFund accountsforgrantmoneyreceivedto
enhancesecurityatcriticalinfrastructurepointswithinthe City

TreePreservationFund accountsfortheaccumulationoffundschargedto
developerstobeusedtoplanttreeswithintheCity
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WithComparative TotalsForDecember31 2006

213Law
205Charitable 207Enhanced 911 EnforcementBlock
GamblingTaxServiceGrant

Assets

Cashandinvestments 54331 69728 370
Accruedinterestreceivable11642
Duefromother governmentalunits 156000
Accountsreceivable1864
Duefromotherfunds
Propertytaxesreceivable

Delinquent
DuefromRamsey County

Totalassets 56311 225770 370

LiabilitiesandFundBalance

Liabilities
Dueto otherfunds
Accountspayable126

Duetoothergovernments
Salariespayable
Deferredrevenue

Totalliabilities12600

Fundbalance
Reservedforencumbrances
Unreserved

Designatedfornextyearsappropriations
Undesignated56185225770370

Totalfundbalance56185225770370

Totalliabilitiesandfundbalance 56311 225770 370
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219 Tree
208Police 206Recreation 216Justice 217BufferZone PreservationTotalsNonmajorSpecialRevenue
ServicesProgramsAssistanceGrantProtectionGrantFundFunds

20072006

52520 6093 25271 1219 37820 247352 136844
30 54280324530
561 1565618868

940 28043945
29668

9214 92146432
866 8661583

53111 17113 25325 1221 37900 417121 187870

29667
2480 26062976

95
5007 50073756
9214 92146432

0167010001682742926

17736 17736

47080
353754122532512213790038255897864
5311141225325122137900400294144944

53111 17113 25325 1221 37900 417121 187870
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SUBCOMBINING STATEMENTOFREVENUES
EXPENDITURESAND CHANGESINFUNDBALANCE
NONMAJORSPECIALREVENUEFUNDS
ForTheYearEndedDecember31 2007
WithComparativeTotalsForTheYearEndedDecember31 2006

213Law
205Charitable 207Enhanced911 Enforcement
GamblingTaxServiceBlockGrant

Revenues
Generalpropertyandothertaxes 44460
Intergovernmental 26603
Chargesforservices
Finesandforfeits
Investmentincome23363063
Miscellaneous

Totalrevenues46796296660

Expenditures
Current
Legislative35706
Police 9442151
Recreationprograms
Investmentmanagementfees GeneralFund2162822

Capitaloutlay
Intereston interfundloans
Totalexpenditures359229724153

Revenuesover under expenditures1087419942 153

Otherfinancingsources uses
Transfersin
Transfersout
Proceeds sale ofcapitalassets 156000

Total otherfinancingsources uses 01560000

Netchangeinfundbalance10874175942 153

Fundbalance January14531149828523

Fundbalance December31 56 185 225770 370
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219Tree
208Police 206Recreation 216Justice 217BufferZone PreservationTotalsNonmajorSpecialRevenue
ServicesProgramsAssistanceGrantProtection GrantFundFunds

20072006

271477 315937 344932
96952468148321 10930061556

422605 37900460505431935
7271 727111075
3093 73964 92956924

4770 477013464
10364708547254204838537900907078869886

3570649974
47157 5675068404

763898 763898778263
287 567 850709

41032 41032
3492 34922645

4131976739056471640901728899995

30955 58843253641221379005350 30109

94000 94000
90

156000
094000000250000 90

309553515725364122137900255350 30199

8406634745 39 144944175143

53111 412 25325 1221 37900 400294 144944
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NONMAJORCAPITALPROJECTFUNDS

TheCapitalProjectFundsaccountforfinancialresources tobeusedforthe
acquisitionorconstructionofmajorcapitalfacilitiesotherthanthosefinancedby
proprietaryfunds TheCityofMaplewoodhadthefollowingCapitalProject
Funds

CapitalImprovementProjectsFund establishedtofinancemajorcapitaloutlay
expendituresthatindividuallycostin excessof 50000andthatcannotbeeasily
financedbyalternativesources Property taxesareleviedperiodically forthis
fund

FireTruckReplacementFund establishedtofinanceallfuturepurchasesoffire
trucks

LegacyVillageParkDevelopmentFund establishedin2004withtheissuance
oftaxabatementbonds Thefundwillbeusedtoaccountforparkdevelopment
costsin theLegacyVillagedevelopment

OpenSpaceLandAcquisitionFund establishedin1994withtheproceedsfrom
a 5000000bondissue thisfundaccounts forthefinancialresourcesusedfor
theacquisitionoflandtobepreservedinitsnaturalstateasopenspace

ParkDevelopment Fund accountsforthe useofparkavailabilitycharges
grants andtaxrevenueswhich arededicatedfortheacquisitionandimprovement
ofCityparks Parkavailabilitychargesare leviedagainstallnewbuildings
constructed

PublicSafetyCommunicationSystemFund establishedin2004toaccountfor
theconstructioncostsofaCitywide 800MHzcommunicationsystem The
systemwillprovidevoiceanddatachannelsforallCitydepartments

PublicWorksBuildingAdditionFund establishedin2002toaccountforthe
additionof16000squarefeetofwarmgaragestoragespace

RedevelopmentFund accountsfortheacquisitionandredevelopmentof
residentialandcommercialproperty

SewerLiftStationNo 18Fund establishedin2005withatransferofsurplus
moneyfromthe SewerFund Thefundwillbeusedtofinancethe
repairreplacementofliftstationnumber18
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TaxIncrementFunds accountsforthe expendituresfinanced bythetax
incrementrevenuefromninetaxincrementdistricts

WaterAvailabilityChargeFund NorthSt PaulWaterServiceDistrict
accountsforthereceiptofwateravailabilitychargerevenuescollectedinthe
NorthSt PaulWaterServiceDistrict Disbursementsaremadefromthisfundto
financeunassessed watersystemimprovements

WaterAvailabilityChargeFund St Paul WaterServiceDistrict accountsfor
thereceiptofwateravailabilitychargerevenuescollectedin theSt PaulWater
ServiceDistrict Disbursementsaremadefromthisfundtofinanceunassessed
watersystem improvements

RightofwayFund accountsfortheaccumulationoffundsreceivedfor
degradationofCitystreetsandrightofways Thefundsareusedforrepairs

BruentrupFarmRestorationFund accountsforexpendituresrelatingtothe
BruentrupFarmPreservationProject

LegacyVillageTaxAbatementFund wasestablishedin2004withtheissuance
oftaxabatementbonds ThefundwillbeusedtoaccountforcostsintheLegacy
Villagedevelopment

105



CITYOFMAPLEWOOD MINNESOTA
SUBCOMBINING BALANCE SHEET
NONMAJORCAPITALPROJECTFUNDS
December31 2007
WithComparative TotalsForDecember31 2006

405Capital 433Legacy 410Open
Improvement424FireTruck VillagePark SpaceLand 403Park

ProjectsReplacementDevelopmentAcquisitionDevelopment
Assets

Cashandinvestments 315020 93451 191758 1163463
Accruedinterestreceivable226742004102516
Accountsreceivable
Duefromothergovernments30000
Duefromother funds 94228
Property taxesreceivable
Delinquent499212 155
DuefromRamseyCounty5017 14

Specialassessmentsreceivable
Delinquent
DuefromRamseyCounty

Totalassets 30571 315923 93651 192168 1260376

LiabilitiesandFundBalance

Liabilities
Duetootherfunds 12179
Accountspayable17088 6695 6110
Contractspayable 1606
Depositspayable 6100
Duetoothergovernments
Deferredrevenue499212 155
Totalliabilities2976621212795 07871

Fundbalance deficit
Reservedforencumbrances
Unreserved
Designatedforwatersystemimprovements
Undesignated805315711808561921681252505

Totalfundbalance deficit 805315711808561921681252505

Totalliabilitiesand fundbalance 30571 315923 93651 192168 1260376
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426Tax
Increment

434PublicSafety 427Public Economic413Tax 414Tax
CommunicationWorksBuilding 430435SewerLift DevelopmentIncrementIncrement

SystemAdditionRedevelopmentStation 18District15Housing1 1Housing12

117498 1466 9697 35122 3696
2513 20757

117749 1469 0 9717 35197 3703 0

45581 18504
600029985
5201

00455811120129985018504

1177491469 45581 14845212370318504
1177491469 45581 1484 52123703 18504

117749 1469 0 9717 35197 3703 0

107



CITYOFMAPLEWOOD MINNESOTA
SUBCOMBINING BALANCE SHEET
NONMAJORCAPITALPROJECTFUNDS
December31 2007
WithComparative TotalsForDecember31 2006

415Tax 416Tax 417Tax 418Tax 428Tax
IncrementIncrementIncrementIncrementIncrement

Housing13Housing14Housing15Housing16Housing17
Assets

Cashandinvestments 1240 21590 18436 176019 19489
Accruedinterestreceivable2463937641
Accountsreceivable
Due fromothergovernments
Duefromother funds
Property taxesreceivable
Delinquent
DuefromRamseyCounty

Specialassessments receivable
Delinquent
DuefromRamseyCounty

Totalassets 1242 21636 18475 176395 19530

LiabilitiesandFundBalance

Liabilities
Duetootherfunds
Accountspayable 15515119042919218683
Contractspayable
Depositspayable
Duetoothergovernments
Deferredrevenue
Totalliabilities015515119042919218683

Fundbalance deficit
Reservedforencumbrances
Unreserved
Designatedforwatersystemimprovements
Undesignated124261216571147203847

Totalfundbalance deficit 124261216571147203847

Totalliabilitiesand fundbalance 1242 21636 18475 176395 19530
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408Water
Availability407Water 431 Legacy

429Tax ChargeNorth Availability437Bruentrup VillageTax
IncrementSt Paul ChargeSt 409 Rightof FarmAbatementTotalsNonmajorCapital

Housing18DistrictPaulDistrictWayRestorationFundProjectFunds
20072006

47065 31312 79044 672 1425610 3751648 1778525
100672651 305181666903

4571 4571
7212 372126659

942282098548

8661172
384

2128
6

47165 31379 86521 5244 0 1428664 3896775 3893941

17964 94228 43543
31468 172640181931

680761970
61006100

38
8663301

31468000179640280641296883

40620

3137986521 117900153869
15697 524417964142866434982343402569
1569731379865215244 17964142866436161343597058

47165 31379 86521 5244 0 1428664 3896775 3893941
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CITYOFMAPLEWOOD MINNESOTA
SUBCOMBININGSTATEMENTOFREVENUES
EXPENDITURESANDCHANGESINFUNDBALANCE
NONMAJOR CAPITALPROJECTFUNDS
ForTheYear Ended December31 2007
WithComparativeTotalsForTheYearEnded December31 2006

405Capital 433Legacy 410Open
Improvement424FireTruckVillagePark SpaceLand 403Park

ProjectsReplacementDevelopmentAcquisitionDevelopment
Revenues

Taxes
Delinquent 37 7 74
Taxincrements
Interest21 7

Intergovernmental37551
Specialassessments
Chargesforservices
Parkavailabilitycharges 370544
Wateravailabilitycharges
Connectioncharges

Investmentincome268144765446949349583
Miscellaneous194 4

Totalrevenues378771447454469493420212

Expenditures
Current
Executive
Police
Publicworks17401 4980

Investmentmanagementfees GeneralFund2213325289054334
Capitaloutlay363921 25822 43343
Debtservice
Principal
TIFdeveloperpayments
Interestoninterfundloans

Totalexpenditures38134413322635090552657

Revenuesover under expenditures34346713142209048588367555

Otherfinancingsources uses
Issuanceofdebt
Premiumondebtissued
Transfersin334000
Transfersout

Totalotherfinancingsources uses3340000000

Netchangeinfundbalance946713142209048588367555

Fundbalance deficit January110272302569101760183580884950

Fundbalance deficit December31 805 315711 80856 192168 1252505
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426Tax
Increment

434PublicSafety 427Public Economic413Tax 414Tax
CommunicationWorksBuilding 430435SewerLift DevelopmentIncrementIncrement

SystemAdditionRedevelopmentStation 18District15Housing11Housing12

17
3331683122133004

2

11138828 89976111681764
2

11138828178993407784290134768

297288288
174294

120198 9858108175
20559286

29985

175495982055938430340396463

164357 730 2038 8485 373783894134305

84580 161090
0000084580 161090

164357 730 2038 8485 3737 686 26785

282106739 43543 7001147543898281

117749 1469 45581 1484 5212 3703 18504
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CITYOFMAPLEWOOD MINNESOTA
SUBCOMBININGSTATEMENTOFREVENUES
EXPENDITURESANDCHANGESINFUNDBALANCE
NONMAJOR CAPITALPROJECTFUNDS
ForTheYear Ended December31 2007
WithComparativeTotalsForTheYearEnded December31 2006

415Tax 416Tax 417Tax 418Tax 428 Tax
IncrementIncrementIncrementIncrementIncrement

Housing13Housing14Housing15Housing16Housing17
Revenues

Taxes
Delinquent
Taxincrements4939331029238416487219876
Interest

Intergovernmental
Specialassessments
Chargesforservices
Parkavailabilitycharges
Wateravailabilitycharges
Connectioncharges

Investmentincome6886175727663496
Miscellaneous

Totalrevenues5008131646244137253520372

Expenditures
Current
Executive307297297297288
Police
Publicworks

Investmentmanagement fees GeneralFund64575372540
Capitaloutlay
Debtservice
Principal
TIFdeveloperpayments 31030238425838418683
Interestoninterfundloans

Totalexpenditures37131384241925940619011

Revenuesover under expenditures49710262221131291361

Otherfinancingsources uses
Issuanceofdebt
Premiumondebtissued
Transfersin
Transfersout51140

Totalotherfinancingsources uses 511400000

Netchangeinfundbalance1430262221131291361

Fundbalance deficit January1267258596350134074514

Fundbalance deficit December31 1242 6121 6571 147203 847
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Statement16
Page2 of2

408Water
Availability407Water 431Legacy

429Tax ChargeNorth Availability437Bruentrup VillageTax
IncrementSt Paul ChargeSt 409Rightof FarmAbatementTotalsNonmajorCapital

Housing18DistrictPaulDistrictWayRestorationFundProjectFunds
20072006

121 724
69928 508381550204

12124
3755137382

5

370544511883
84415 8441567259
34056 3405644058

120115655463172572221186352170537
5228 525374

7112915651239345245257222112266851382250

288 26472494
174294

2374 17405 421607493
1081504841 68481738910808

444427800033

179978179978
62936 224860224869

584 5845524
63332150285811798918682610863391051221

77971415121076524417964 114605140346331029

283313
1757

334000369362
158460 455270 456866

00158460000121270197566

7797141537384524417964 11460519076528595

790029964123905 154326935970583068463

15697 31379 86521 5244 17964 1428664 3616134 3597058
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SCHEDULESOFREVENUES EXPENDITURESANDCHANGESIN
FUNDBALANCES BUDGETANDACTUAL
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CITYOFMAPLEWOOD MINNESOTA
Statement17SPECIAL REVENUEFUND 205CHARITABLEGAMBLING TAX

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Generalpropertytaxes 50070 50070 44460 50830
Investmentincome81081023361405

Totalrevenues50880508804679652235

Expenditures
Legislative

Current
Materialsandsupplies 1799
Contractualservices40000400003390749974
Investmentmanagementfees5050216144

Totalexpenditures40050400503592250118

Revenuesoverexpenditures 10830 10830108742117

Fundbalance January14531143194

Fundbalance December31 56185 45311
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CITYOFMAPLEWOOD MINNESOTA
Statement18SPECIAL REVENUEFUND 207ENHANCED911SERVICE

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Intergovernmental 22130 22130 26603 53158
Investmentincome94094030631235

Totalrevenues23070230702966654393

Expenditures
Police

Current
Contractualservices7009070090944224584
Investmentmanagementfees6060282127

Totalexpenditures7015070150 972424711

Revenuesover under expenditures 47080 470801994229682

Otherfinancing sources
Proceeds saleofcapitalassets 156000

Netchangeinfundbalance 47080 4708017594229682

Fundbalance January14982820146

Fundbalance December31 225770 49828
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CITYOFMAPLEWOOD MINNESOTA
Statement 19SPECIAL REVENUEFUND 213LAWENFORCEMENTBLOCK GRANT

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Investmentincome 24

Expenditures
Police

Current
Materialandsupplies 151

Investmentmanagementfees 22
Totalexpenditures001532

Revenuesover under expenditures 0 0 153 22

Fundbalance January1523501

Fundbalance December31 370 523
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CITYOFMAPLEWOOD MINNESOTA
Statement20SPECIALREVENUEFUND 208POLICESERVICES

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Finesandforfeits 7271 11075
Investmentincome1220122030934257

Totalrevenues122012201036415332

Expenditures
Police
Capitaloutlay51500515004103241192
Investmentmanagementfees7070287436

Totalexpenditures51570515704131941628

Revenuesover under expenditures 50350 50350 30955 26296

Fundbalance January184066110362

Fundbalance December31 53111 84066
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CITYOFMAPLEWOOD MINNESOTA
Statement21SPECIALREVENUEFUND 206RECREATIONPROGRAMS

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Generalpropertytaxes 266240 266240 271477 294102
Intergovernmental135501355096955809
Chargesforservices518100548750422605431935
Miscellaneous30700850477013464

Totalrevenues828590829390708547745310

Expenditures
Recreationprograms

Current
Personnelservices440950440950434341457772
Materialsandsupplies64800656007067968518
Contractualservices293010293010258878251967
Other 6

Interestoninterfundloan58058034922645
Totalexpenditures799340800140767390780908

Revenuesover under expenditures292502925058843 35598

Otherfinancing sources
Transferin 94000

Netchangeinfundbalance 29250 292503515735598

Fund balance deficit January 1 34745 853

Fund balance deficit December31 412 34745
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CITYOFMAPLEWOOD MINNESOTA
Statement22SPECIAL REVENUEFUND 216JUSTICEASSISTANCEGRANT

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Intergovernmental 11410 24681 2589
Investmentincome 739

Totalrevenues011410254202589

Expenditures
Police

Current
Materialandsupplies 11370 2622

Intereston interfundloans 6
Investmentmanagementfees 56
Totalexpenditures011370562628

Revenuesover under expenditures 0 4025364 39

Fund balance deficit January 1 39

Fund balance deficit December31 25325 39
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CITYOFMAPLEWOOD MINNESOTA
Statement23DEBTSERVICE FUND

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues

Generalpropertytaxes
Current 3069600 3069600 2989641 2866057
Delinquent 162935005
Interest 1392284

Specialassessments
Current1287070128707011305291259703
Delinquent 2432124293
Prepaymentsondeferred 28786081146025
Penalties 584214867

Intergovernmental461010461010543648525209
Investmentincome151920151920399542343683

Totalrevenues4969600496960079898166185126

Expenditures
Investmentmanagementfees591059102829525841
Contractualservices63006300569914838
Debtservice
Principalretirement4220000422000042200004065000
Interestcharges2324430232443023244272114245
Payingagentfees7410741073166773
Interestoninterfundloan12240122402241626025

Totalexpenditures6576290657629066081536252722

Revenuesover under expenditures1606690 1606690138166367596

Otherfinancing sources
Transfersin474260474260474260459080
Issuanceofdebt 30978597437

Totalotherfinancingsources474260474260784045556517

Netchangeinfundbalance 1132430 11324302165708488921

Fundbalance January1100420699553148

Fundbalance December31 12207777 10042069
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CITYOFMAPLEWOOD MINNESOTA
Statement 24CAPITALPROJECTFUND 405CAPITALIMPROVEMENTPROJECTS

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues

Generalpropertytaxes
Delinquent 37 466
Interest 285

Intergovernmental
Stategrantsaid 100003755137382

Specialassessments 5
Investmentincome2002002682404
Saleofproperty111000
Miscellaneous 19

Totalrevenues111200102003787740342

Expenditures
Publicworks 17401
Investmentmanagementfees404022246
Capitaloutlay9000093930363921104970

Totalexpenditures9004093970381344105216

Revenuesover under expenditures2116083770 343467 64874

Otherfinancing sources
Transfersin 10000334000

Netchangeinfundbalance 21160 73770 9467 64874

Fundbalance January11027275146

Fundbalance December31 805 10272
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CITYOFMAPLEWOOD MINNESOTA
Statement 25CAPITALPROJECTFUND 424FIRETRUCKREPLACEMENT

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues

Generalpropertytaxes
Delinquent 7 173
Interest 115
Investmentincome3103101447613729
Miscellaneous 4

Totalrevenues3103101447413917

Expenditures
Investmentmanagementfees202013321406

Revenuesoverexpenditures 290 2901314212511

Fundbalance January1302569290058

Fundbalance December31 315711 302569
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CITYOFMAPLEWOOD MINNESOTA
Statement 26CAPITALPROJECTFUND 433LEGACYVILLAGEPARKDEVELOPMENT

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Investmentincome 5446 4921

Expenditures
Investmentmanagementfees 528504
Capitalprojects 77910258221024

Totalexpenditures077910 263501528

Revenuesover under expenditures 0 77910 20904 3393

Fundbalance January110176098367

Fundbalance December31 80856 101760
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CITYOFMAPLEWOOD MINNESOTA
Statement 27CAPITALPROJECTFUND 431LEGACYVILLAGETAX ABATEMENTFUND

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Investmentincome 1880 1880 72221 65044

Expenditures
Investmentmanagementfees12012068486665
Notepayments 179978
Totalexpenditures1201201868266665

Revenuesover under expenditures 1760 176011460558379

Fundbalance January1 aspreviouslyreported154326992170
Priorperiodadjustment 1392720
Fundbalance January1 asrestated15432691484890

Fundbalance December31 1428664 1543269
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CITYOFMAPLEWOOD MINNESOTA
Statement 28CAPITALPROJECTFUND 410OPENSPACELANDACQUISITION

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Investmentincome 3590 3590 9493 8334

Expenditures
Investmentmanagementfees230230905854

Revenuesoverexpenditures 3360 336085887480

Fundbalance January1183580176100

Fundbalance December31 192168 183580
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CITYOFMAPLEWOOD MINNESOTA
Statement 29CAPITAL PROJECTFUND 403PARKDEVELOPMENT

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues

Generalpropertytaxes
Delinquent 74 70
Interest 720

Intergovernmental
Countygrantsaid 29000

Investmentincome 97904958338304
Miscellaneous
Parkavailabilitycharges468790459000370544511883
Other 4

Totalrevenues468790497790420212550277

Expenditures
Investmentmanagementfees64064043343925
Publicworks 4980
Capitaloutlay50000085751043343232980

Totalexpenditures50064085815052657236905

Revenuesover under expenditures31850 360360367555313372

Otherfinancingsources uses
Transfersout 21300

Netchangeinfundbalance 31850 360360367555292072

Fundbalance January1884950592878

Fundbalance December31 1252505 884950
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CITYOFMAPLEWOOD MINNESOTA
Statement 30CAPITALPROJECTFUND PUBLICIMPROVEMENTPROJECTSFUND

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Specialassessments 26738 1675
Intergovernmental
Stategrantsaid 2226668
Countygrantsaid 4500

Chargesforservice 102440188000
Investmentincome 344633191498
Miscellaneous
Other 63563752448
Totalrevenues003336116438121

Expenditures
Publicworks 782757
Investmentmanagementfees 2818819623
Capitalprojects23784488237844881366626010208059
Bondissuancecosts 155440

Totalexpenditures23784488237844881463264510227682

Revenuesover under expenditures 23784488 23784488 11296529 9789561

Otherfinancingsources uses
Transfersin6931006931006931001571905
Transfersout 62275
Issuanceofdebt 148402155994250
Premiumondebtissued 4902414688

Totalotherfinancing sources uses 693100693100155823397518568

Netchangeinfundbalance 23091388 23091388 4285810 2270993

Fund balance deficit January1 3182712 911719

Fund balance deficit December31 1103098 3182712
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CITYOFMAPLEWOOD MINNESOTA
Statement 31CAPITALPROJECTFUND 434PUBLICSAFETYCOMMUNICATIONSYSTEM

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Investmentincome 11138 10610

Expenditures
Investmentmanagementfees 12011087
Police 511701742949076
Debtservice

Interestcharges 3545
Totalexpenditures051170175495 13708

Revenuesover under expenditures0 51170 164357 3098

Otherfinancingsources uses
Issuanceofdebt 283313
Premiumondebtissued 1757
Transfersin 40517

Total otherfinancingsources uses 000325587

Netchangeinfundbalance 0 51170 164357322489

Fundbalance deficit January128210640383

Fundbalance December31 117749 282106
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CITYOFMAPLEWOOD MINNESOTA
Statement 32CAPITALPROJECTFUND 427PUBLICWORKSBUILDINGADDITION

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Investmentincome 828 5274

Expenditures
Investmentmanagementfees 98540
Materialsandsupplies 10634
Contractualservices 6800
Capitalprojects 322612
Totalexpenditures0098340586

Revenuesover under expenditures00730335312

Otherfinancing sources
Transfersin 196570

Netchangeinfundbalance 0 0730138742

Fundbalance January1739139481

Fundbalance December31 1469 739
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CITYOFMAPLEWOOD MINNESOTA
Statement 33CAPITAL PROJECTFUND 430REDEVELOPMENT

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues

Generalpropertytaxes
Delinquent 17 15
Interest 24

Miscellaneous
Other 274
Totalrevenues001793

Expenditures
Investmentmanagementfees2020
Capitaloutlay 90020551979
Interestoninterfundloans900

Totalexpenditures92092020551979

Revenuesover under expenditures920 920 2038 1886

Otherfinancing sources
Saleofproperty4500045000

Netchangeinfundbalance 44080 440802038 1886

Fundbalance deficit January143543 41657

Fundbalance deficit December31 45581 43543
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CITYOFMAPLEWOOD MINNESOTA
Statement 34CAPITAL PROJECTFUND 435SEWERLIFTSTATION 18

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Investmentincome 899 2082

Expenditures
Investmentmanagementfees 98214
Capitaloutlay 9286111937
Totalexpenditures009384112151

Revenuesover under expenditures00 8485 110069

Otherfinancing sources
Transfersin 70000

Netchangeinfundbalance 0 0 8485 40069

Fundbalance January1700147070

Fund balance deficit December31 1484 7001
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CITYOFMAPLEWOOD MINNESOTA
Statement 35CAPITALPROJECTFUND 426TAXINCREMENTECONOMICDEVELOPMENTDISTRICT15

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues

Generalpropertytaxes
Taxincrements 28890 28890 33316 28788
Investmentincome2020761360

Totalrevenues28910289103407729148

Expenditures
Investmentmanagementfees 5838
Administrativecharges160160
Contractualservices270270297251
TIFdeveloperpayments26000260002998525909

Totalexpenditures26430264303034026198

Revenuesoverexpenditures 2480 248037372950

Fundbalance deficit January114751475

Fundbalance December31 5212 1475

134



CITYOFMAPLEWOOD MINNESOTA
Statement 36CAPITAL PROJECTFUND 413TAXINCREMENTHOUSING1 1

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues

Generalpropertytaxes
Taxincrements 84930 84930 83122 84625
Investmentincome808011681445

Totalrevenues85010850108429086070

Expenditures
Administrativecharges160160
Investmentmanagementfees1010108148
Contractualservices260260288241

Totalexpenditures430430396389

Revenuesoverexpenditures84580845808389485681

Otherfinancingsources uses
Transfersout84580 84580 84580 85400

Netchangeinfundbalance 0 0686281

Fundbalance January143894108

Fundbalance December31 3703 4389
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CITYOFMAPLEWOOD MINNESOTA
Statement 37CAPITAL PROJECTFUND 414TAXINCREMENTHOUSING1 2

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues

Generalpropertytaxes
Taxincrements 161360 161360 133004 171374
Investmentincome16016017643348

Totalrevenues161520161520134768174722

Expenditures
Administrativecharges160160
Investmentmanagementfees1010175342
Contractualservices260260288334

Totalexpenditures430430463676

Revenuesoverexpenditures161090161090134305174046

Otherfinancingsources uses
Transfersout161090 161090 161090 173600

Netchangeinfundbalance 0 026785446

Fundbalance January182817835

Fundbalance deficit December31 18504 8281
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CITYOFMAPLEWOOD MINNESOTA
Statement 38CAPITAL PROJECTFUND 415TAXINCREMENTHOUSING1 3

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues

Generalpropertytaxes
Taxincrements 51530 51530 49393 51346
Investmentincome5050688873

Totalrevenues51580515805008152219

Expenditures
Administrativecharges160160
Investmentmanagementfees 6489
Contractualservices280280307261

Totalexpenditures440440371350

Revenuesoverexpenditures51140511404971051869

Otherfinancingsources uses
Transfersout51140 51140 51140 51700

Netchangeinfundbalance 0 01430169

Fundbalance January126722503

Fundbalance December31 1242 2672
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CITYOFMAPLEWOOD MINNESOTA
Statement 39CAPITAL PROJECTFUND 416TAXINCREMENTHOUSING1 4

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues

Generalpropertytaxes
Taxincrements 30050 30050 31029 29943
Investmentincome110110617417

Totalrevenues30160301603164630360

Expenditures
Administrativecharges160160
Investmentmanagementfees10105743
Contractualservices270270297251
TIFdeveloperpayments30050300503103029943

Totalexpenditures30490304903138430237

Revenuesover under expenditures 330 330262123

Fundbalance January158595736

Fundbalance December31 6121 5859
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CITYOFMAPLEWOOD MINNESOTA
Statement 40CAPITAL PROJECTFUND 417TAXINCREMENTHOUSING1 5

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues

Generalpropertytaxes
Taxincrements 24850 24850 23841 24760
Investmentincome120120572413

Totalrevenues24970249702441325173

Expenditures
Administrativecharges160160
Investmentmanagementfees10105342
Contractualservices270270297251
TIFdeveloperpayments24850248502384224760

Totalexpenditures25290252902419225053

Revenuesover under expenditures 320 320221120

Fundbalance January163506230

Fundbalance December31 6571 6350
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CITYOFMAPLEWOOD MINNESOTA
Statement41CAPITAL PROJECTFUND 418TAXINCREMENTHOUSING1 6

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues

Generalpropertytaxes
Taxincrements 66340 66340 64872 66104
Investmentincome2610261076636177

Totalrevenues68950689507253572281

Expenditures
Administrativecharges160160
Investmentmanagementfees170170725633
Contractualservices270270297251
TIFdeveloperpayments59710597105838459494

Totalexpenditures60310603105940660378

Revenuesoverexpenditures 8640 86401312911903

Fundbalance January1134074122171

Fundbalance December31 147203 134074

140



CITYOFMAPLEWOOD MINNESOTA
Statement 42CAPITAL PROJECTFUND 428TAXINCREMENTHOUSING1 7

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues

Generalpropertytaxes
Taxincrements 20720 20720 19876 20642
Investmentincome 496218

Totalrevenues20720207202037220860

Expenditures
Investmentmanagementfees 4023
Administrativecharges160160
Contractualservices260260288327
Interestoninterfundloans20
TIFdeveloperpayments19480195001868319403

Totalexpenditures19920199201901119753

Revenuesoverexpenditures 800 80013611107

Fundbalance deficit January1514 1621

Fundbalance deficit December31 847 514
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CITYOFMAPLEWOOD MINNESOTA
Statement 43CAPITAL PROJECTFUND 429TAXINCREMENTHOUSING1 8

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues

Generalpropertytaxes
Taxincrements 72880 72880 69928 72622
Investmentincome1501501201458

Totalrevenues73030730307112973080

Expenditures
Administrativecharges160160
Investmentmanagementfees101010847
Contractualservices260260288327
TIFdeveloperpayments65590655906293665360

Totalexpenditures66020660206333265734

Revenuesoverexpenditures 7010 701077977346

Fundbalance January17900554

Fundbalance December31 15697 7900
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CITYOFMAPLEWOOD MINNESOTA
Statement 44CAPITALPROJECTFUND 408WATERAVAILABILITYCHARGENORTHST PAULDISTRICT

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Investmentincome 590 590 1565 1359
Utilitybillings9500

Totalrevenues1009059015651359

Expenditures
Investmentmanagementfees4040150139
Feesforutilitybilling100
Totalexpenditures14040150139

Revenuesoverexpenditures 9950 55014151220

Fundbalance January12996428744

Fundbalance December31 31379 29964
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CITYOFMAPLEWOOD MINNESOTA
Statement 45CAPITALPROJECTFUND 407WATERAVAILABILITYCHARGEST PAULDISTRICT

SCHEDULE OFREVENUES EXPENDITURES
AND CHANGESINFUNDBALANCE BUDGETAND ACTUAL
ForTheYearEndedDecember31 2007
WithComparativeActualAmountsForTheYearEndedDecember31 2006

2007
BudgetedAmounts2006

OriginalFinalActualActual
Revenues
Investmentincome 2640 2640 5463 4767
Miscellaneous
Utilitybillings74000740008441567259
Wateravailabilitycharges58230582303405644058

Totalrevenues134870134870123934116084

Expenditures
Investmentmanagementfees170170484488
Contractualservices8008002374828

Totalexpenditures97097028581316

Revenuesoverexpenditures133900133900121076114768

Otherfinancingsources uses
Transfersin 62275
Transfersout 113460 158460 158460 124866

Total otherfinancingsources uses 113460 158460 158460 62591

Netchangeinfundbalance 20440 24560 3738452177

Fundbalance January112390571728

Fundbalance December31 86521 123905
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INTERNALSERVICEFUNDS

AnInternalServiceFundisdefinedasafundtoaccountforthe financingof
goodsorservicesprovidedbyonedepartmenttootherdepartmentsoftheCity or
toothergovernmentalunits onacostreimbursementbasis TheCityof
Maplewoodhadthe followingInternal ServiceFunds

InformationTechnology Fund accountsforthe maintenance repairsand
operationofthe Cityscomputerhardware andsoftware Theseoperating
expensesareusedasabasistochargedepartmentsfortheuseofthedata
processingsystem

EmployeeBenefitsFund accountsforemployee fringebenefitexpensesand
providesareservetofinanceaccumulatedleavebenefitsandseverancepay
Theseoperatingexpensesareusedasabasistodetermineamounts tobecharged
todepartmentsforleave retirementandinsurancebenefits The chargesare
leviedasapercentageofemployees grosspay

accountsfortheoperatingexpensesofallCityvehiclesFleetManagementFund
andmajorpiecesofequipment exceptforpublicsafetyvehicles These
operatingexpensesareusedasabasistoestablishrentalratesthatarechargedto
thedepartmentsusingthevehicles
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CITYOFMAPLEWOOD MINNESOTA
Statement46COMBININGSTATEMENTOFNETASSETS

INTERNALSERVICEFUNDS
December31 2007
WithComparativeTotalsFor December31 2006

703
Information701Employee 702Fleet
TechnologyBenefitsManagementTotals

20072006
Assets

Currentassets
Cashandcashequivalents 1574281778135 101566 2037129 871799
Accruedinterestreceivable33639991243473387
Duefromotherfunds 350540 350540690360
Prepaidexpenses45 324369336
Inventory 823858238571912

Totalcurrentassets157809213267418428724747701637794

Noncurrentassets
Capitalassets

Structures vehiclesandequipment1015075 395856849736434769862
Lessaccumulateddepreciation 724623 2394406 3119029 2984788

Totalnoncurrentassets2904520156416218546141785074
Totalassets4482612132674174844943293843422868

Liabilities
Current liabilities

Accountspayable33367 572689063536042
Duetoothergovernments2704550286455837767368
Salariespayable12043100118470811686977401
Compensatedabsencespayable currentportion 188884 188884112068

Totalcurrentliabilities4811434403062621454765292879

Noncurrent liabilities
Compensatedabsencespayable noncurrentportion 1252884 12528841488815

Totalliabilities4811415969146262117076491781694

Netassets
Investedincapitalassets290452 156416218546141785074
Unrestricted109695535760121666767121143900

Totalnetassets 400147 535760 1685828 2621735 1641174
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CITYOFMAPLEWOOD MINNESOTA
Statement47COMBININGSTATEMENTOFREVENUES EXPENSESAND

CHANGESINNETASSETS
INTERNALSERVICEFUNDS
ForTheYearEnded December 31 2007
WithComparativeTotalsForTheYearEnded December31 2006

703
Information701Employee 702Fleet
TechnologyBenefitsManagementTotals

20072006
Operatingrevenues

Chargesforservices 591620 5804268 831857 7227745 6479075

Operatingexpenses
Personnelservices254901499099726099155068895878133
Materialsandsupplies116477 228032344509232074
Contractualservies195404 44866240270274532
Depreciation99575 196020295595293552

Totaloperatingexpenses666357499099772990963872636678291

Operatingincome loss 74737813271101948840482 199216

Nonoperatingrevenues expenses
Investmentincome 8561752579087474477
Intergovernmental 32410 3241032410
Investmentmanagementfees GeneralFund 7643 512 8155 7631
Interestoninterfundloans5524 5524
Miscellaneous 26432643404
Gain loss ondisposalofcapitalassets 27831278313086

Totalnonoperatingrevenues expenses 552411038435219140079102746

Income loss beforecontributionsandtransfers80261923655137167980561 96470

Contributionsandtransfers
Capitalcontributions 30922
Transfersin 18561
Transfersout 146570

Totalcontributionsandtransfers0000 97087

Changeinnetassets80261923655137167980561193557

Netassets January1480408387895154866116411741834731

Netassets December31 400147 535760 1685828 2621735 1641174
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CITYOFMAPLEWOOD MINNESOTA
Statement48COMBININGSTATEMENTOFCASHFLOWS

INTERNALSERVICEFUNDS
ForTheYearEnded December31 2007
WithComparativeTotalsForTheYearEnded December31 2006

703
Information701Employee 702Fleet
TechnologyBenefitsManagementTotals

20072006
Cashflowsfromoperatingactivities

Interfundservicesprovided andused 591620 5804268 83185772277456479075
Paymentstosuppliersforgoodsandservices 282461 256804 539265 469239
Paymentstoemployeesforservices 245715 5133215 258024 5636954 5813813
Otherreceipts 32410 3241032814

Netcashflowsfromoperatingactivities634447034633170291083936228837
Cashflowsfromnoncapitalfinancingactivities

Interestoninterfundloans 5524 5524
Decrease increase induefromotherfunds 339820 339820690360
Transfer fromotherfunds 18561
Transfertootherfunds 146570

Netcashflowsfromnoncapital
financingactivities 55243398200334296818369

Cashflowsfromcapitalandrelatedfinancingactivities
Acquisitionofcapitalassets 16934 414139 431073 208736
Proceeds fromsaleofcapitalassets 964129641249551

Netcashflowsfromcapitalandrelated
financingactivities 16934 0317727 334661 159185

Cashflowsfrominvestingactivities
Investmentincome1168417656228991476885
Investmentmanagementfees 7643 512 8155 7631

Netcashflowsfrominvestingactivities1167653351108175969254

Netincrease decrease incashandcashequivalents41102111981644121165330679463

Cashandcashequivalents January1116326658319971548717991551262
Cashandcashequivalents December 31 157428 1778135 101566 2037129 871799

Reconciliationofoperatingincome loss tonetcash
provided used byoperatingactivities
Operatingincome loss 74737 813271 101948 840482 199216
Adjustmentstoreconcileoperatingincome loss
tonetcashflowsfromoperatingactivities
Depreciation99575 196020295595293552
Cashpaymentsreceivedfor

PERAaid 32410 3241032410
Miscellaneous 404

Change inassetsandliablities
Increase decreaseinprepaidexpense 4 29 33 5
Increase decreaseininventory 10473 10473 14799
Increase decrease inaccountspayable28642 259515459321642
Increase decrease insalariespayable9186273152967394683141
Increase decrease induetoothergovernments78210418 645899130519
Increase decrease inemployeebenefitspayable 159115 15911567461
Netcashprovidedbyoperatingactivities 63444 703463 317029 1083936 228837
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CITYOFMAPLEWOOD MINNESOTA
Statement 49STATEMENTOFCHANGES INASSETSANDLIABILITIES

AGENCYFUNDS
December31 2007

BalanceBalance
January1December31
2007AdditionsDeletions2007

FiduciaryFunds

Assets
Cashandinvestments 68822 49112 68822 49112
Interestreceivable124 124
Accountsreceivable21573360652157336065
Totalassets90519 85177 90519 85177

Liabilities
Accountspayable 133 133
Duetoothergovernmentalunits90386851779038685177

Totalliabilities 90519 85177 90519 85177
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CITYOFMAPLEWOOD MINNESOTA
SCHEDULEOFBONDSPAYABLE
December31 2007

Average
InterestFinal

FundRateatIssueMaturity
NumberIssuanceDateDate

333GO ImprovementBondsof1998A469 090198020119
334GO ImprovementRefundingBondsof1998B436 090198120111
335GO ImprovementBondsof1999A517 100199020115
336GO TaxIncrementBondsSeries1999B568 100199020123
337GO FireSafetyBonds2000A560 060100020121
339GO ImprovementBondsof2001B414 100101020117
340GO ImprovementRefundingBondsof2001C309 110101020108
341GO ImprovementBondsof2002A405 080102020118
342GO ImprovementRefundingBondsof2002B329 112602020111
343GO TaxIncrementRefundingBondsof2002C365 112602020115
344GO OpenSpaceRefundingBonds2002D356 112602100114
345GO ImprovementBondsof2003A351 080103020119
346GO SewerRevenueBonds2003B353 080103020116
347GO RefundingBonds2004A379 040104020121
348GO ImprovementBondsof2004B395 080104080124
349GO TaxAbatementBonds2004C398 080104080120
350GO Capital ImprovementPlanBonds2004D448 080104080124
351GO StateAidStreetBonds2004E418 080104040124
352GO TaxIncrementRefundingBonds2004F269 120804120109
353GO ImprovementBonds2005A387 080105020221
354GO ImprovementBonds2006A400 032306080126
355GO EquipmentCertificates2006B387 032306080111
356GO ImprovementBondsof2007A432 070107020123
357GO ImprovementBondsof2007B406 101507020123

Totals

152



Exhibit1

AuthorizedPrincipalInterestTotalAmount Retired
andPriorCurrentOutstandingDueInDueInDueIn
IssuedYearsYear123107200820082008

1065000 380000 60000 625000 60000 27832 87832
127500070000012000045500012000019787139787
94000032500070000545000700002633096330
692297 692297

35400005600001300002850000140000155605295605
3280000855000260000216500026000085897345897
102000093500055000300003000060030600
48150007800003450003690000345000141555486555
33450001165000415000176500043000057025487025
518500011600004400003585000460000131887591887
3425000820000290000231500029500088862383862
3650000515000255000288000025000093812343812
1490000245000125000112000012500036281161281
29400002000020000290000020000104348124348
130100001835000825000103500008100004041601214160
5025000 1750004850000285000185273470273
7000005000025000625000250002633851338
53550005400002700004545000270000182913452913
6500001650001750003100001850008339193339
2115000 80000203500015000072935222935
6085000 35000605000035000243310278310
290000 5000024000055000929864298

10060000 10060000 466646466646
5090000 5090000 162921162921

85042297 11050000 4220000 69772297 4420000 2731954 7151954
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CITYOFMAPLEWOOD MINNESOTA
Exhibit2SCHEDULE OFOPERATINGBUDGETREVENUES

BUDGETANDACTUAL
ForTheYearEndedDecember31 2007

Percent
OriginalVariancewithVariancewith
BudgetActualFinal BudgetFinalBudget

Totalbysource
Taxes 11886900 12011815 12491511
Specialassessments34530286745856 170
Licensesandpermits14138101188195 225615 160
Intergovernmentalrevenue1419930153572111579182
Chargesforservices1589845015600143298307 19
Finesandpenalties206210212092588229
Investmentincome212370393325180955852
Miscellaneous952603743962791362930
Totalbysource 31167460 31344361 17690106

Totalbyfund
Ambulanceservice 2118420 2227102 10868251
Bufferzoneprotectionplangrant 4838548385NA
Charitablegamblingtax50880467964084 80
Communitycenter26490902430587218503 82
Enhanced911service23070296666596286
Environmentalutility137367014033752970522
Fleetmanagement8203708397571938724
General177975401805757126003115
Informationtechnology5944205916202800 05
Justiceassistancegrant 2542025420NA
Policeservices12201036491447495
Recreationprograms828590708547120043 145
Recyclingprogram4057304429783724892
Sanitarysewer4336540425818578355 18
Streetlightutility16792018610818188108
Treepreservationfund 3790037900NA
Totalbyfund 31167460 31344361 17690106
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CITYOFMAPLEWOOD MINNESOTA
Exhibit3SCHEDULEOFOPERATINGBUDGETEXPENDITURES

BUDGETANDACTUAL
ForTheYearEndedDecember31 2007

Percent
OriginalVariancewithVariancewith
BudgetActualFinal BudgetFinalBudget

Totalbydepartment
Citizenservices 4183810 4299653 115843 28
Executive1097440942682154758141
Finance748860741816704409
Fire366933036230654626513
Informationtechnology680100671881821912
Inspections planning buildingoperations2052880190038515249574
Legislative1915301759441558681
Police7444870733595910891115
Publicworks9915070971734319772720

Totalbydepartment 29983890 29408728 57516219

Totalbyfund
Ambulanceservice 2115790 2064300 5149024
Bufferzonerotectionlanrant 47 16447164ppg NA
Bufferzoneprotectionplangrant47164 47164 NACharitablegamblingtax40050359224128103
Communitycenter24413002543300102000 42
Enhanced911service70150972460426861
Environmentalutility125783012306732715722
Fleetmanagement72037073042110051 14
General173249401693028839465223
Informationtechnology680100671881821912
Justiceassistancegrant 56 56 NA
Lawenforcementblockgrant 153 153 NA
Policeservices515704131910251199
Recreationprograms7993407673903195040
Recyclingprogram40592034814857772142
Sanitarysewer389399038221287186218
Streetlightutility1825401658611667991

Totalbyfund 29983890 29408728 57516219
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CITYOFMAPLEWOOD MINNESOTA
SUBCOMBINING BALANCE SHEET
DEBTSERVICEFUND BYBONDISSUE
December31 2007
WithComparativeTotalsFor December31 2006

GO
GO ImprovementGO GO Tax

ImprovementRefundingImprovementIncrementGO FireSafety
Bonds1998ABonds1998BBonds1999ABonds1999BBonds2000A

Assets

Cashandinvestments 491359 10407 75222 21924 198718
Cashwithfiscalagent
Accruedinterestreceivable10512116046436
Duefromotherfunds15858
Propertytaxesreceivable
Delinquent 21431376 15354
DuefromRamseyCounty 416213 1457

Specialassessmentsreceivable
Delinquent1789434176
Deferred28731745538100463
Specialdeferred County 808526317
DuefromRamseyCounty5542002025

Totalassets 797928 140011 185952 21970 215965

LiabilitiesandFundBalance

Liabilities
Duetootherfunds
Accountspayable 431 158
Duetoothergovernments
Deferredrevenue289106128967108333 15354
Totalliabilities289106129398108333015512

Fundbalance deficit
Reservedfordebtservice508822106137761921970200453
Unreserved
Undesignated
Totalfundbalance deficit 508822106137761921970200453

Totalliabilitiesandfundbalance 797928 140011 185952 21970 215965
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Exhibit4
Page1of2

GO GO GO GOTax GO Open
EquipmentGO ImprovementGO ImprovementIncrementSpaceGO
CertificatesImprovementRefundingImprovementRefundingRefundingRefundingImprovement

2001ABonds2001BBonds2001CBonds2002ABonds2002BBonds2002CBonds2002DBonds2003A

10 540550 124202 714970 129113 229760 18505 585974

11562651529274490661253

3503598 500789054990186793382
22 52719930163310531770487

155618928511 7990
35741744266573725 718805

37884
1019611816043 4604

338 929005 170825 1348599 139925 236293 39020 1322495

1431

350376576451586251278905499018679730177
1781376576451586251278905499018679730177

55242912566772347213102023130320341592318

1443
144355242912566772347213102023130320341592318

338 929005 170825 1348599 139925 236293 39020 1322495
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CITYOFMAPLEWOOD MINNESOTA
SUBCOMBINING BALANCE SHEET
DEBTSERVICEFUND BYBONDISSUE
December31 2007
WithComparativeTotalsFor December31 2006

GO Capital GO State
GO Sewer GO GO GO Tax ImprovementAidStreet
RevenueRefundingImprovementAbatementPlanBonds Bonds

Bonds2003BBonds2004ABonds2004BBonds2004C2004D2004E
Assets

Cashandinvestments 15551 1293717 272017 78 110856
Cashwithfiscalagent 2592154
Accruedinterestreceivable 322770581 237
Duefromotherfunds
Propertytaxesreceivable
Delinquent 4804670
DuefromRamseyCounty 2 463148

Specialassessmentsreceivable
Delinquent 2167305013
Deferred 492843194337
Specialdeferred County 5092
DuefromRamseyCounty 306300

Totalassets 0 2659186 5107229 277865 896 111093

LiabilitiesandFundBalance

Liabilities
Duetootherfunds 6303 186
Accountspayable
Duetoothergovernments
Deferredrevenue 5145135044424804670
Totalliabilities63035145135044424804 8560

Fundbalance deficit
Reservedfordebtservice 2607735160278727306140111093
Unreserved
Undesignated 6303
Totalfundbalance deficit 630326077351602787273061 40111093

Totalliabilitiesandfundbalance 0 2659186 5107229 277865 896 111093
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Exhibit4
Page2of2

GO Tax GO
IncrementGO GO EquipmentGO GO
RefundingImprovementImprovementCertificatesImprovementImprovement TotalsDebtServiceFund By

Bonds2004FBonds2005ABonds2006A2006BBonds2007ABonds2007B BondIssue
20072006

1425551026743 758588 93 1985912 47938792262117156315
25921542612944

30421971622 425110371977827789
1585817310

5089 46851058 8009046741
526 882199 1069916211

302494874 8415 386071130013
1309572780709 3563621932895119579499018031

17316 33923774318912793877
30118710 9860 359974232188

148474 2369062 1587386 1350 5605982 1421062 24837911 19351419

7938 15858 17311
450 10393339

38
5089133982180758310583605959940638126132379288662
5089133982180758389963606409940638126301349309350

1433851029241779803 19995734804241222316910056554

7646 15392 14485
1433851029241779803 764619995734804241220777710042069

148474 2369062 1587386 1350 5605982 1421062 24837911 19351419

159



CITYOFMAPLEWOOD MINNESOTA
SUBCOMBININGSCHEDULEOFREVENUES
EXPENDITURESANDCHANGESINFUNDBALANCE
DEBTSERVICEFUND BYBONDISSUE
ForTheYearEnded December31 2007
WithComparativeTotalsForTheYearEnded December31 2006

GO GO Tax GO Fire GO
GO ImprovementGO IncrementSafetyEquipment

ImprovementRefundingImprovementBondsBondsCertificates
Bonds1998ABonds1998BBonds1999A1999B2000A2001A

Revenues
Taxes
Current 125684 65736 310239 6498
Delinquent 648287 2446854
Interest 4922 20566

Specialassessments
Currentcollections476111505227371
Delinquentcollections59241140
Prepaymentsondeferred662810644093
Penalties12919409

Intergovernmental 45112359 233
Investmentincome245231387169510964101

Totalrevenues7948314841810311210963169917651

Expenditures
Investmentmanagementfees GeneralFund2333156134105321
Contractualservices241311198
Debtservice
Principalretirement6000012000070000 130000
Interestcharges304581244429655 163193
Payingagentfees431431 431317
Interestoninterfundloans 268
Totalexpenditures9346313334299987536293831268

Revenuesover under expenditures 13980150763125560231607383

Otherfinancingsources uses
Transfersin
Proceedsfromissuanceofdebt

Totalotherfinancingsources uses000000

Netchangeinfundbalance13980150763125560231607383

Fundbalance deficit January1522802446374494214101772938826

Fundbalance deficit December31 508822 10613 77619 21970 200453 1443
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Exhibit5
Page1of2

GO GO GO Tax GO Open
GO ImprovementGO ImprovementIncrementSpaceGO GO Sewer

ImprovementRefundingImprovementRefundingRefundingRefundingImprovementRevenue
Bonds2001BBonds2001CBonds2002ABonds2002BBonds2002CBonds2002DBonds2003ABonds2003B

164910 254921 496807 321037 376900 155937
753 172 347252716043026823
57 219812425466

12921344689101065 10679323678
36624855469 2361
10887120849776 40712
1215255922 645
5919 91491783011522 5597
20969516928143 122523361
3375855163444910051736233428738140533629523678

19234802584 10 43 1902147
9461326456 49514

26000055000345000415000440000290000255000125000
959732231152768702381459631100069980639172

431 431431
63055589 9063

35884259037501239491533591509400196357879173680

21257 7403 5213925829257222 18791 21584 150002

33460296810 143990

0003346029681000143990

21257 7403 52139592893958818791 21584 6012

5736861330707756117173119171539132613902 291

552429 125667 723472 131020 231303 20341 592318 6303
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CITYOFMAPLEWOOD MINNESOTA
SUBCOMBININGSCHEDULEOFREVENUES
EXPENDITURESANDCHANGESINFUNDBALANCE
DEBTSERVICEFUND BYBONDISSUE
ForTheYearEnded December31 2007
WithComparativeTotalsForTheYearEnded December31 2006

GO GO Capital GOState GO Tax
RefundingGO GO Tax ImprovementAidStreet Increment

BondsImprovementAbatementPlanBonds BondsRefunding
2004ABonds2004BBonds2004C2004D2004EBonds2004F

Revenues
Taxes
Current 174988 47980 178227
Delinquent56 1881272 1635
Interest2 18323 141

Specialassessments
Currentcollections9280309307
Delinquentcollections94545
Prepaymentsondeferred450530708
Penalties18209

Intergovernmental 628017224610136396
Investmentincome790467976215304 63412482

Totalrevenues8894692053119863649997467354188881

Expenditures
Investmentmanagementfees GeneralFund7081101562 651178
Contractualservices114545
Debtservice
Principalretirement2000082500017500025000270000175000
Interestcharges1047854289101905232708819101313047
Payingagentfees431431431431431
Interestoninterfundloans 458
Totalexpenditures125400126299636751652977462095188225

Revenuesover under expenditures36454 342465 168880 29805259656

Otherfinancingsources uses
Transfersin
Proceedsfrombondsissued

Totalotherfinancingsources uses000000

Netchangeinfundbalance 36454 342465 168880 29805259656

Fundbalance deficit January1264418919452524419413020105834142729

Fundbalance deficit December31 2607735 1602787 273061 40 111093 143385
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Exhibit5
Page2of2

GO
GO GO EquipmentGO GO

ImprovementImprovementCertificatesImprovementImprovement TotalsDebtServiceFund ByBond
Bonds2005ABonds2006A2006BBonds2007ABonds2007B Issue

20072006

252739 57038 29896412866057
162935005

1392284

179666129267 7538 11305301259702
9969 2432124294
6542532626 172976340526828786081146025
1716304 584114867

90702047 543648525209
4529930676 238365127399542343683
30207545468259085176113741039579898166185126

42212858 325 2829525841
548505 569914838

800003500050000 42200004065000
7632832616314663 23244272114245
40243143154545073176773

732 2241526025
1614993649576582687045066081536252722

1405768972567411760267409945138166367596

474260459080
2393067047930978597437

00023930670479784045556517

14057689725674119995734804242165708488921

888665690078905 100420699553148

1029241 779803 7646 1999573 480424 12207777 10042069
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CITYOFMAPLEWOOD MINNESOTA
PUBLICIMPROVEMENTPROJECTS FUND
BALANCESHEETBYPROJECT
December31 2007
WithComparativeTotalsFor December31 2006

Assets
AccruedSpecialDueFromDueFrom

ProjectCashandInterestAssessmentOtherOther
NoProjectdescriptionInvestmentsReceivableReceivableFundsGovernmentsTotal

0109SewerReplacement LakewoodDr MarylandAve
0114EnglishStreet Frost toHwy 3656010119 313357 369486
0115CountyRoadDandBellaire WhiteBeartoLydia175072588 175660
01 16HazelwoodStreet CountyRoadCtoSt JohnsBlvd
0128HillcrestAnimalHospitalWatermainImprovement
0207CountyRoadD HazelwoodtoHighway61
02 08CountyRoadDExtensionWestofHighway61
0210Kennard FrostAreaStreets
02 11DearbornHeightsDrainageImprovement
02 13Mcknight LowerAftonRoadIntersectionImprove
0221WhiteBearAve WoodlynToBuerkleAve
0304KennardSt BeamtoCountyRoadD376693806 377499
0307TH 61Improvements Beamto694
0309CountyRoadDWaterMainImprovements206121441 206562
03 15CenturyAveImprovements I94tolowerAfton
0318Hazelwood CountyRoadCAreaStreets89731192 89923
0322CarltonStreet ConwaytoMinnehaha58087338 58425
0326LegacyParkway70279150 70429
0327Edgerton RoselawnAreaDrainageImprovements
0329LowerAftonRoadTrail
0331TrailAtTH36andHazelwood
0334LakewoodDriveTrailImprovements
03 36SpringsideDrive
0339Hazelwood BeamtoCountyRoadD55077117 55194
0415GladstoneNorthArea Streets209917449 210366
04 21Gladstone Redevelopment
0508McKnightandMailandDrainage32000 32000
0510DahlAve Improvements2880661 28867
0511MyrtleStreetDrainageImprovements
0516KenwoodAreaStreetImprovements340000 340000
05 17GervaisAve Improvements CypressSt toMaplewoodDr 41878 4195
0536ValleyViewAve DrainageAreaImprovements2115770 21227
0604EldridgeAve Street UtilityImprovements3170967 31776
0610Cottagewood StreetandUtilityImprovements
0615BrandAve DrainageImprovements48488146 48634
06 16DesotaSkillmanAreaStreets 1457083 1457083
0617MogrenStreet Improvements BeamtoCty RdD 429147 429147
0621CrestviewForestAdditionImprovement852318 8541
0701BrookviewAreaStreet Improvements 1707257 1707257
0708PondOverlookPublicImprovements46912100 47012

Rainbow MapleridgeShoppingMallDriveway28386 2844
07 14FerndaleGeraniumAreaStreetImprovements1008921 90050530000940615
0715LarkProsperityAreaStreetImprovements346833 1482103 1828936
0719MyrtleIdahoStreetImprovements
0720PondAvenue DorlandRoadImprovements
0721KohlmanLaneAreaImprovements
0724PrioryPublicImprovements658614 6600
0725HazelwoodStreetImprovements
0726BeamAvenueStreetImprovements
0727UpperAftonRoadImprovements

Totals December31 2007 2225115 3711 0 6289 452 30000 8548278

Totals December31 2006 0 0 146662 2120276 4500 2271438
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Exhibit6

LiabilitiesandFundBalance
DueToAccountsandDueTo
OtherDepositsContractsOtherDeferredFundBalance
FundsPayablePayableGovernmentsrevenueDeficitTotal

35223 35223
369486369486
175660175660

113914 113914
790 790

1394077259529397 1426069
1403550 27352 1430902

36654 36654
2110 2110

11118 11118
3400004248 344248

377499377499
1307089 85861 1392950

206562206562
22419 22419

8992389923
5842558425
7042970429

16555 16555
9140 9140
5530 5530
204 204

5663 5663
5519455194

1500 208866210366
53936827258 566626

3200032000
2886728867

420 420
594173 254173 340000

3356 8394195
2122721227
3177631776

16458 14763 31221
4863448634

9719033160230948120 9972231457083
593133096610784232 230994429147

1020 75218541
619822388865374420 15555931707257

14445354 4021447012
28442844

15594747313299 737056940615
890674108265252 16335351828936
45017830 45847
34931 34931
36413 36413

19878 13278 6600
514821761 26909
27467309 10055
3190717 3907

6289452 672045 482812 871 0 1103098 8548278

4175281 531733 586349 14125 146662 3182712 2271438
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CITYOFMAPLEWOOD MINNESOTA
PUBLICIMPROVEMENTPROJECTS FUND
SCHEDULEOFREVENUES EXPENDITURESANDCHANGESINFUNDBALANCEBYPROJECT
ForTheYearEnded December31 2007
WithComparativeTotalsForTheYearEnded December31 2006

Fund Revenues
BalanceInter

Project DeficitSpecialgovernmental
NoProjectDescription010107AssessmentsRevenue

0109SewerReplacement LakewoodDr MarylandAve 33636
0114EnglishStreet Frost toHwy 36354350
0115CountyRoadDandBellaire WhiteBeartoLydia266303
0116HazelwoodStreet CountyRoadCtoStJohnsBlvd 10917
0128HillcrestAnimalHospitalWatermainImprovement 754
0207CountyRoadD HazelwoodtoHighway61 833846
0208CountyRoadDExtensionWestofHighway61 1173733
0210Kennard FrostAreaStreets 18737
0211DearbornHeightsDrainageImprovement 2015
0213Mcknight LowerAftonRoadIntersectionImprovements 10617
0221WhiteBearAve WoodlynToBuerkleAve 252550
0304KennardSt BeamtoCountyRoadD363118
0307TH 61Improvements Beamto694 1265341
0309CountyRoadDWaterMainImprovements198088
0315CenturyAve Improvements I94tolowerAfton 13065
0318Hazelwood CountyRoadCAreaStreets88335
0322CarltonStreet ConwaytoMinnehaha151926
0326LegacyParkway67537
0327Edgerton RoselawnAreaDrainageImprovements 15809
0329LowerAftonRoadTrail 168 95000
0331TrailAtTH36andHazelwood 5281
0334LakewoodDriveTrailImprovements 195
0336SpringsideDrive 5403
0339Hazelwood BeamtoCountyRoadD66954
04 15GladstoneNorthArea Streets277164
0421GladstoneRedevelopment 176573
0508McKnightandMailandDrainage
0510DahlAve Improvements32916
0511MyrtleStreetDrainageImprovements 401
0516KenwoodAreaStreet Improvements 572891
0517GervaisAve Improvements CypressSt toMaplewoodDr 445886 30000
0536ValleyViewAve DrainageAreaImprovements31862
0604EldridgeAve Street UtilityImprovements30472
0610Cottagewood Street UtilityImprovements 192159
0615BrandAve DrainageAreaImprovements65813
0616DesotoSkillman AreaStreets 151640 1475812050
0617MorganStreet UtilityImprovements Beamto5513 376000
0621CrestviewForestAdditionImprovements 1446 24954
0701BrookviewAreaStreet Improvements 309568100
0708PondOverlookPublicImprovements

RainbowMapleridgeShoppingMallDriveway
0714FerndaleGeraniumAreaStreetImprovements 345518
0715LarkProsperityAreaStreet Improvements
0719MyrtleIdahoStreet Improvements
0720PondAvenue DorlandRoadImprovements
0721KohlmanLaneAreaImprovements
0724PrioryPublicImprovements
0725HazelwoodStreet Improvements
0726BeamAvenueStreet Improvements
0727UpperAftonRoadImprovements

Totals December31 2007 3182712 26738 2226668

Totals December31 2006 911719 1675 4500
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Exhibit7

FundRevenues ExpendituresOtherFinancingSources Uses
InvestmentBalance

InterestonConstructionManagementTransfersTransfersBond SaleBondDeficit
InvestmentsOtherCostsFeeInOutProceedsPremium123107

1587 35223
16698 371525 369486
12523 20221144 100000 175660

2997 100000 113914
36 790

592223 1426069
3681260850 1430902

17917 36654
95 2110
501 11118

91698 344248
17082 11411560 377499

127609 1392950
9335 9852 206562

9354 22419
4076 2116372 89923
7159 6654 100000 58425
3183 291 70429

746 16555
134 10408125 9140

249 5530
9 204

260 5663
2618 14136242 55194
10217 77565950 208866

390053 566626
32000 32000

1513 5419143 28867
19 420

650286771568 440000 254173
130021086 394339 839

1502 137 12000 21227
1436 132 31776

35061 195999 31221
3104 283 20000 48634
728304301044048526334553100 404009337491997223
44027 29026383800 2711892 230994

63 160473 7521
708471581618801085796 2786425 1555593
21545000148474127 181661 40214
131 1326611 15990 2844

26323349013479581542 17068644361737056
374881549412313182253 280695271721633535

45847 45847
34931 34931
36413 36413

190 1345612 13278
26909 26909
10055 10055
3907 3907

344633 738077 14604457 28188 1025100 332000 14840215 49024 1103098

191498 240448 10208062 19620 1571905 62275 5994250 14688 3182712
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CITYOFMAPLEWOOD MINNESOTA
Exhibit8PUBLICIMPROVEMENTPROJECTSFUND

SCHEDULEOFREVENUES ANDEXPENDITURESBYPROJECT
BUDGETANDACTUAL
ForTheYearEnded December31 2007
WithComparativeTotalsForTheYearEnded December312006

Revenues
andOther
SourcesExpendituresandOtherUses

Variance
Projectfavorable
NumberProjectDescriptionActualBudgetActualunfavorable

0109SewerReplacement LakewoodDr MarylandAve 48950 1587 47363
0114EnglishStreet Frost toHwy 3616698 15621562
0115CountyRoadDandBellaire WhiteBeartoLydia12523439430103166336264
0116HazelwoodStreet CountyRoadCtoSt JohnsBlvd 310710102997207713
0128HillcrestAnimalHospitalWatermainImprovement 2600362564
0207CountyRoadD HazelwoodtoHighway61 953640592223361417
0208CountyRoadDExtensionWestofHighway61368130500026085044150
0210Kennard FrostAreaStreets 1791717917
0211DearbornHeightsDrainageImprovement 129809512885
0213Mcknight LowerAftonRoadIntersectionImprove 501501
0221WhiteBearAve WoodlynToBuerkleAve 408809169850818
0304KennardStBeamtoCountyRoadD170821096302701106929
0307TH61Improvements Beamto694 127609127609
0309CountyRoadDWaterMainImprovements9335234450861233589
0315CenturyAveImprovements I94tolowerAfton 3700009354360646
0318Hazelwood CountyRoadCAreaStreets4076 24882488
0322CarltonStreet ConwaytoMinnehaha7159423040100660322380
0326LegacyParkway318393202919029
0327Edgerton RoselawnAreaDrainageImprovements 91907468444
0329LowerAftonRoadTrail951341098301041065724
0331TrailAtTH36andHazelwood 249249
0334LakewoodDriveTrailImprovements 481094801
0336SpringsideDrive 260260
0339Hazelwood BeamtoCountyRoadD26181395014378428
0415GladstoneNorthAreaStreets102171007307851522215
0421GladstoneRedevelopment 492000390053101947
0508McKnightandMailandDrainage3200032000032000
0510DahlAve Improvements151319350556213788
0511MyrtleStreetDrainageImprovements 4600194581
0516KenwoodAreaStreetImprovements109028672277077156848798
0517GervaisAve Improvements CypressSt toMaplewoodDr 425639 2108621086
0518MarkhamPondRetainingWall 4000000400000
0536ValleyViewAveDrainageAreaImprovements1502418101213729673
0604EldridgeAve Street UtilityImprovements1436294090132293958
0610Cottagewood StreetandUtilityImprovements195999110203506124041
0615BrandAve DrainageImprovements3104833302028363047
0616DesotaSkillmanAreaStreets5560049544586044111861034674
0617MogrenStreetImprovements BeamtoCty RdD3131919434192029064381435482
0621CrestviewForestAdditionImprovements2501735501605012500
0701BrookviewAreaStreetImprovements3441497319854818859041312644
0706HeightsAvenueCulDeSac 5000 5000
0708PondOverlookPublicImprovements188815263430148601114829

RainbowMapleridgeShoppingMallDriveway1612117760132774483
0714FerndaleGeraniumAreaStreetImprovements208655618214001349500471900
0715LarkProsperityAreaStreetImprovements2867106292191012335711688339
0719MyrtleIdahoStreetImprovements 300004584715847
0720PondAvenue DorlandRoadImprovements 30000349314931
0721KohlmanLaneAreaImprovements 30000364136413
0724PrioryPublicImprovements190 1346813468
0725HazelwoodStreetImprovements 30000269093091
0726BeamAvenueStreetImprovements 300001005519945
0727UpperAftonRoadImprovements 15000390711093

Totals December31 2007 19250455 23784488 14964645 8819843

Totals December312006 438121 10041387 10227682 186295
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CITYOFMAPLEWOOD MINNESOTA
Exhibit9FIDUCIARYFUNDS

BALANCESHEETBYFUND
December31 2007

Agency
ConfiscatedDeveloperPolice
MoneyProjectsExplorersTotals

Assets

Cashandinvestments 42671 5861 580 49112
Accountsreceivable 36065 36065

Totalassets 42671 41926 580 85177

LiabilitiesandFundEquity

Liabilities
Depositspayable 42671 41926 580 85177

Totalliabilitiesandfundequity 42671 41926 580 85177
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CITYOFMAPLEWOOD MINNESOTA
DEVELOPERPROJECTSAGENCYFUND
BALANCESHEETBYPROJECT
December31 2007
WithComparativeTotalsFor December31 2006

Assets
Duefrom

ProjectCashandotherAccounts
No ProjectDescriptionInvestmentsfundsreceivable

0505HeritageSquare4thaddition TroutlandSite 3314
0506Overview 118
0504Woodlands 341
05123MLeadershipDevelopmentInstitute2442873
0513TroutlandAutoDealers
0433WyngateTownhomes 616
0507SchlomkaPropertyDev EAW 19221
0515JensenEstates 1788
0523K WRolloffs 550
0524BestBuy 3
0526Office IndustrialParkonTH6149
0527LegacyShops 399
0528CarpetCourt 80
0530MaplewoodRetailCenter 2129
0519MaplewoodToyotaParking 839
0534RegionsSleepCenter7
0539RamseyCountyLibrary 4
0426TransfigurationChurch 546
0603SecondHarvestAddition 40
0606ComfortsofHome 669177
0611LegacyTownhomes 7676
0608CottagewoodDevelopment 1802
0614CarMaxMogrenAddition 669
0618WhiteBearFamilyHealthCenter 778
0619RegentatMaplewood SeniorApts 105
0437WalgreensBeamandWhiteBearAve 234
0623Walgreens RiceandLarpenteur27
0624HillcrestGatewayPlaza 1047
0716LexusParkingExpansion 635
06251616CurrieStreetSubdivision3
0626RamseyCountyCorrectionalFacility 556
0702St PaulPrioryRedevelopment 631
0707CaribouCoffeeatRiceandLarpenteur 51
0709CornerKickIndoorSoccer 1219
0710Cosco 1577632
0712PondOverlook 1
0713TheShores 3744
0723PremierBankParkingExpansion 2419
9904NewCentury 3333
0002DearbornMeadow 2
0729GethsemaneSeniorsHousing 2670
0106BeaverLakeTownhomes 4
0217HighwoodFarm 1
0218LegacyVillage 200
0324WoodlynPondsTwinhomes 1
0335WoodhillDevelopment 380
0337HeritageSquare PhaseI 3552
0407ToenjesHillsEstates 483
0411TroutLandDevelopment 45
0409ChesapeakeCompanies MplwdTheatre 1 7
0413OliviaGardens 24
0414HeritageSquare PhaseII1
0417CahanesEstates 654
0418BrandtTownhomes18
0428MaplewoodImports 2
0432PondviewApartmentsExpansion 962
0412SouthwindsDevelopment AtHazelwood 1

Totals 2007 5861 28425 36065

Totals 2006 34004 21440 21573
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Exhibit10

AssetsLiabilities
AccruedDueto
interestotherAccountsDeposits
receivableTotalfundspayablepayableTotal

3314 3314 3314
118 118118
341 341341

3315 33153315
20 20

616 616616
1922119221 19221
17881788 1788
550 550550

33 3
49 4949

399 399399
8080 80

2129 21292129
839839 839
7 77
44 4

546 546546
4040 40

846 846846
7676934 67427676

18021802 1802
669669 669
778 778778
105105 105
234 234234
27 2727

1047 10471047
635 635635
3 33

556 556556
631522 109631
51 5151

12191219 1219
2209 22092209

11 1
3744 37443744
2419 24192419
3333 33333333

22 2
2670 26702670

44 4
1 11

200 200200
11 1

380 380380
3552 35523552
483483 483
45 4545
77 7

2424 24
1 11

654654 654
18 1818
22 2

962 962962
11 1

070351 28425 041926 70351

122 77139 21440 133 55566 77139
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CITYOFMAPLEWOOD MINNESOTA
Exhibit11DEVELOPER PROJECTSAGENCYFUND

SCHEDULEOFREVENUES ANDEXPENDITURESBYPROJECT
ForTheYearEnded December 31 2007
With ComparativeTotalsForTheYearEnded December 31 2006

RevenuesExpenditures
ProjectInterestonDeveloperConstruction
No ProjectdescriptionInvestmentschargesTotalCosts

0218LegacyVillage 221 200 21 21
0335WoodhillDevelopment191722
0337HeritageSquare PhaseI178101279279
0407ToenjesHillsEstates 113113113
0411TroutLandDevelopment200 74 126126
0413OliviaGardens 111
0417CahanesEstates 286286286
0418BrandtTownhomes1 1
0426TransfigurationChurch27 24 33
0432PondviewApartmentsExpansion47 43 44
0433WyngateTownhomes30 28 22
0437WalgreensBeamandWhiteBearAve37106911061106
0504Woodlands19193212212
0505HeritageSquare4thaddition TroutlandSite 172113285285
0506Overview 144814481448
05 07SchlomkaPropertyDev EAW 8571557700700
05123MLeadershipDevelopmentInstitute168170338338
0513TroutlandAutoDealers 111
0515JensenEstates 151151151
0519MaplewoodToyotaParking 104910491049
0523K WRolloffs27 25 22
0526Office IndustrialParkonTH61 351 312 3939
0527LegacyShops20 18 22
0528CarpetCourt 444
0530MaplewoodRetailCenter105 95 1010
0534RegionsSleepCenter33 29 44
0603SecondHarvestAddition 404040
0606ComfortsofHome13152165165
0608CottagewoodDevelopment65595960246024
0611LegacyTownhomes 936936936
0613HillMurrayAthleticImprovements 232323
0614CarMaxMogrenAddition 512751275127
0618WhiteBearFamilyHealthCenter38 35 33
0619RegentatMaplewood SeniorApts 104210421042
0623Walgreens RiceandLarpenteur13184718601860
0624HillcrestGatewayPlaza52 47 55
06251616CurrieStreetSubdivision11236923802380
0626RamseyCountyCorrectionalFacility15654669669
0702St PaulPrioryRedevelopment 9333833293329
0707CaribouCoffee RiceandLarpenteur 8119211841184
0712PondOverlook37165016871687
0716LexusParkingExpansion11365376376
0723PremierBankParkingExpansion6381144144
0729GethsemaneSeniorsHousing 330330330
9904NewCentury 165 149 1616
0709CornerKickIndoorSoccer13221922322232
0710Costco28299030183018
0713TheShores127125613831383

Totals 2007 1432 36729 38161 38161
Totals 2006 1152 91744 92896 92896
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III STATISTICALSECTION UNAUDITED
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CITYOFMAPLEWOOD MINNESOTA
Table1NETASSETSBYCOMPONENT

LastSixFiscalYears
AccrualBasisofAccounting

FiscalYear
200220032004200520062007

Governmentalactivities
Investedincapitalassets netofrelateddebt 50762818 53118847 27084398 40085457 48687323 43460800
Restricted82089151176830132745143235239311816067723715505
Unrestricted9821535919575285560475338282320413411972486

Totalgovernmentalactivitiesnetassets 68793268 74082900 68385588 68947670 70052134 79148791

Businesstypeactivities
Investedincapitalassets netofrelateddebt 20206152 20300829 32419841 32274981 32934960 34680904
Unrestricted517054497358123548014770224811261556678

Totalbusiness typeactivitiesnetassets 20723206 20798187 33655321 33752003 33416086 36237582

Primarygovernment
Investedincapitalassets netofrelateddebt 70968970 73419676 59504239 72360438 81622283 78141704
Restricted82089151176830132745143235239311816067723715505
Unrestricted10338589969311097915276815304368526013529164

Totalprimarygovernmentnetassets 89516474 94881087 102040909 102699673 103468220 115386373
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CITYOFMAPLEWOOD MINNESOTA
CHANGESINNETASSETSTable2
LastSixFiscalYearsPage1of2

AccrualBasisofAccounting

FiscalYear
200220032004200520062007

Expenses
Governmentalactivities

Generalgovernment 3480632 3250347 3597700 3249478 3706921 2072321
Publicsafety739971082757659137978826785886495989254035
Publicworks614744041191435971604681219852873346322715
Parksandrecreation23245402404716249220125393292519831
Recreationprograms 750424
Citizenservices 973905
Inspections planningandbuildingoperations131958413935811123843197225913533202013384
Interest andfiscalcharges206121215945031896570241852025747322570717

Totalgovernmentalactivitiesexpenses227331182103805524219896252596422409173623957501

Businesstypeactivities
Ambulanceservice 171748818214102012060
Communitycenter219503321683652110671224922024435972500670
Environmentalutility 227855967109831810878551182562
Recyclingprogram 326554348029353538346204
Sewer316463134015193222927364527136860333782816
Street lightutility 134084169025165861

Totalbusiness typeactivitiesexpenses535966455701116516119919241095614589990173

Totalprimarygovernmentexpenses 28092782 26608166 30736015 34452052 33653194 33947674

Programrevenues
Governmentalactivities

Chargesforservices
Generalgovernment 642790 582118 613686 562537 1755884 307836
Publicsafety200012120481471969301651879803226767600
Publicworks34841046381452246595917214187163508842
Parksandrecreation8908627749878350271113498968361
Recreationprograms 440458
Citizenservices 539416
Inspections planningandbuildingoperations160637414077811140466189266915275711331878

Operatinggrantsandcontributions84596417615831462195955736988205874718
Capital grantsandcontributions5937159592733310720588611602525977949915845

Totalgovernmentalactivitiesprogramrevenues1227168012 96576317263728122515161005975717686593

Businesstypeactivities
Chargesforservices

Ambulanceservice 93025715978162136403
Communitycenter185722917722221843734188371519602502037983
Environmentalutility 124430519969119889611495401402583
Recyclingprogram 307323347560353548360939
Sewer303434935445693745001397287338099194208373
Street lightutility 178904179903183763

Operatinggrantsandcontributions 61322202290186716158890
Capitalgrantsandcontributions 353454242576108449

Totalbusinesstypeactivitiesprogramrevenues4891578544122168308038957071934614110488934

Totalprimarygovernmentprogramrevenues 17163258 18406984 24094531 21208587 19405898 28175527

Net expense revenue
Governmentalactivities 10461438 8072292 6956168 13008126 14031979 6270908
Businesstypeactivities 468086 128890314684235339 215317498761

Totalprimarygovernmentnet expense revenue 10929524 8201182 6641484 13243465 14247296 5772147
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CITYOFMAPLEWOOD MINNESOTA
CHANGESINNETASSETSTable2
LastSixFiscalYearsPage2of2

AccrualBasisofAccounting

FiscalYear
200220032004200520062007

General revenues andotherchanges innetassets
Governmentalactivities

Property taxes tax incrementandothertaxes 10104526 12115681 12764910 13435816 14177529 15293581
Unrestrictedgrantsandcontributions1579089484724462466399247317558558423
Investmentearnings84162641561530766359850810536591349954
Miscellaneous9459184210624503646530862643
Transferofassets 12453909
Gainondisposalofcapitalassets 27831
Transfers3717782616941152761001722544261864867

Totalgovernmentalactivities12991610133619241258856145702081580625815367565

Businesstypeactivities
Propertytaxes540786984216882238071236027379296
Unrestrictedgrantsandcontributions16296640654761309817114613780
Investmentearnings41786135199965416646689859515
Miscellaneous165372434318900 297555277
Transferofassets 12453909224745
Transfers 371778 261694 115276 324917 254426 1864867

Totalbusinesstypeactivities 96411 20387112542450332021 1206002322735

Totalprimarygovernment 12895199 13565795 13801306 14902229 15685658 17690300

Changeinnetassets
Governmentalactivities 2530172 5289632 5697312 1562082 1774279 9096657
Businesstypeactivities 5644977498112 85713496682 3359172821496

Totalprimarygovernment 1965675 5364613 7159822 1658764 1438362 11918153
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CITYOFMAPLEWOOD MINNESOTA
Table3FUNDBALANCES GOVERNMENTALFUNDS

LastSixFiscalYears
ModifiedAccrualBasisofAccounting

FiscalYear
200220032004200520062007

General Fund
Reserved 122630 188284 172193 118550 73096 84184
Unreserved666720565806896161360585933862565946858366

Totalgeneralfund 6789835 6768973 6333553 5977888 6329690 6942550

All othergovernmentalfunds
Reserved 14696012 3709935 10332704 10239076 10 097174 12240905
Unreserved reportedin

Debtservice fund 14485 15392
Publicimprovementprojects fund1013731 11062586077588911719 31827121103098
Specialrevenuefunds4126881845153904175143144944382558
Capitalprojectsfunds17491872014059163862098981535564383616134
Totalallothergovernmentalfunds 15472736 4699581 18202816 10492315 10601359 17327303
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CITYOFMAPLEWOOD MINNESOTA
Table4CHANGESINFUNDBALANCES GOVERNMENTALFUNDS

LastSixFiscalYears

FiscalYear
200220032004200520062007

Revenues
Taxes 9997268 11796685 12514490 13063553 14090222 15148359
Specialassessments149539120184934800702376242024953364094712
Licensesandpermits131318111947851134828157555715549921188195
Intergovernmental450328826852613317231292695215828534170918
Chargesforservices432659645327874541773373137745000164438077
Finesandforfeits191840204880195426185485207164212092
Investmentearnings6555573398912862895466569791821259080
Miscellaneous1173057191666892463912477862464221005833

Totalrevenues236561782468945027715378270397862565618731517266

Expenditures
Current

Generalgovernment286800328472813019659308039832818441781096
Publicsafety710653178864088812142812697182630339005175
Publicworks244515525243962337981204958020667694229864
Parksandrecreation22062812238276228847123434922318482
Recreationprograms 763898
Citizenservices 988963

Inspections planning buildingoperations159381713971631129134123877913457971876199
Miscellaneous1127526816467450326275148780421

Capitaloutlay9781594855883321009378149183661103770214287519
Debtservice

Principalretirement3570000138500002285000546500040650004407483
TIFdeveloperpayments 224869224860
Interestandpayingagentfees148578616737331504492246128121552122513675

Totalexpenditures311699194104425442453707397164943481019540159153

Revenuesover under expenditures7513741 16354804 14738329 12676708 9154008 8641887

Otherfinancingsources uses
Transfersin2511025152325261220977421853724004371595360
Transfersout2139247 14770832 1105701 2534765 569748 987270
Proceedsfrombondsissued48150005140000241458622115000637500015150000
Proceedsfromrefundingbonds12058265 3590000
Premium discount onbondsissued33675 39907 45994 126901644549024
Saleofcapitalassets 824460 173577

Totalotherfinancingsources uses 172113685561787278051444610542822213415980691

Netchangeinfundbalance 9697627 10793017 13066815 8066166 931874 7338804

Debtserviceasapercentageof
noncapitalexpenditures236 478 177 320 271 276

Debtserviceaspercentageoftotalexpenditures162 378 89 200 185 178
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CITYOFMAPLEWOOD MINNESOTA
Table5TAXCAPACITYVALUEANDESTIMATEDMARKETVALUEOFTAXABLEPROPERTY

LastTenFiscalYears

FiscalLess
YearCommercial TotalFiscalAdjustedTotalEstimatedTaxCapacity
EndedResidentialIndustrialAllTaxDisparityTaxCapacityDirectTaxMarketasaPercent

December31PropertyPropertyOtherCapacityContributionValueRateValueofEMV

1998 15453223 17428405 15190 32896818 2667389 3022942920893 1645138900200

1999 16627100178454541604934 488603265783931830764210181783327230193

2000 187134382020314510836739024950294918236075768206461915954500204

2001 16282831110157892636727 324987285624124468746199712119540200129

2002 18278160125611973474830 874105220748528666620354362246631200137

2003 205794751341208512070134112261157195732540304363192508311400136

2004239113111266975645414837035215163260235402613356852804910000132

2005266707471441277244261541526134186884639657288342293117413900133

2006293497451660663648465246441033172540144715632321013489726700133

2007302568281723449147751447968833220082145768012319503889393700137

Source Ramsey CountyDepartmentofPropertyRecordsandRevenue

Note Personalproperty includedinCommercial Industrial1998to2003 includedinAllOther2004to2006
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CITYOFMAPLEWOOD MINNESOTA
Table6DIRECTANDOVERLAPPINGPROPERTYTAXRATES

LastTenFiscalYears

CityOverlappingRates
FiscalDirectSchoolOther
YearRateDistrictDistrictsCountyTotal

19982089350614809046246125843

19992101857124825547021133418

20002064658573834744839132405

20011997146717788942480117057

20023543619253599355436116118

20033631925192851554603124629

20043568521527615953135116506

20053422921214643349210111086

20063210120726798846623107438

20073195017698886144943103452

Source RamseyCountyDepartmentofPropertyRecordsandRevenue
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CITYOFMAPLEWOOD MINNESOTA
Table7PRINCIPALPROPERTYTAXPAYERS

CurrentYearandNineYearsAgo

20071998
PercentagePercentage
ofTotalCityofTotalCity

NetTaxNetTaxNetTaxNetTax
TaxpayerCapacityRankCapacityCapacityRankCapacity

3MCompany 538713911123 844055512566
MaplewoodMallAssociates19012702396 24237152737
XcelEnergy8358563174 3725795113
BirchRunLLC5244504109 000
WBExchangePointLLC2995505062 000
DeSotoAssociatesLP2709986056 000
Macys2530107053 4720453143
WellsFargoProperties Inc 2428128051 000
St PaulBusinessCenterInvestor2373709049 000
Individual21396010045 000
MapleridgeSCCorporation 000 2084998063
Sears 000 2327686071
HomeDepot 000 6326077192
KeystoneHolding Co 000 4025354122
Maplewood East1996LLC 000 1981499060
Super ValueHoldingsInc 000 15666710048

Total 101664152118 135401194115

TotalAllProperty 47968833 32896818

Source RamseyCountyDepartmentofPropertyRecordsandRevenue
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CITY OFMAPLEWOOD MINNESOTA
Table8PROPERTYTAXLEVIESANDCOLLECTIONS

LastTenFiscalYears

CollectedWithinTheFiscalTaxesCollections
YearLeviedinFiscalYearoftheLevyTotalCollectionstoDate
EndedForThePercentageSubsequentPercentage

December31FiscalYear Amount ofLevyYearsAmountofLevy

1998 8987718 903755110055 49833 898771810000

1999898692589228349929 64091898692510000

2000916760791288309958 38769916759910000

2001984295396695879824 4629797158849871

200210238175101608679924 769851023785210000

200311855546115939489779 253881118478299993

200412679422124227819798 230170126529519979

200513434640130796109736 308164133877749965

200614106370133169289440 84422134013509500

200715546450152046119780 152046119780

Thetotaltaxlevyandcurrenttaxcollectionsamounts includethestatepaidhomesteadcreditandreimbursementcredit

Sources RamseyCountyDepartmentofPropertyRecordsandRevenue
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CITYOFMAPLEWOOD MINNESOTA
RATIOSOFOUTSTANDINGDEBTBYTYPE Table9
LastTen FiscalYears

GovernmentalActivities
GeneralTaxTaxSewerStateTotalPercentageTotal

FiscalObligationImprovementIncrementAbatementAidRevenueGovernmentalofTaxPrimaryPer
YearDebtBondsBondsBondsBondsActivitiesCapacityGovernmentCapita

1998 4415000 13375000 9020000 268100008869 26810000 75831

19994220000135850008272297 260772978192 2607729772882

20007560000109900007967297 265172977350 2651729775879

20018040000143250007632297 2999729712259 2999729784253

2002111450001961000012442297 4319729715069 43197297120246

20037285000189250006787297 14900003448729710598 3448729794120

200410380000306700006962297502500068450005988229716915 59882297161338

20059785000294850005782297502500064550005653229714255 56532297154544

20069250000333050005202297502500060600005884229713159 58842297158793

20078755000459150004587297485000056650006977229710000 69772297190286
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CITYOFMAPLEWOOD MINNESOTA
Table10DIRECTAND OVERLAPPINGGOVERNMENTALACTIVITIESDEBT

December31 2007

Estimated
GrossEstimatedCityShareof
DebtPercentageOverlapping

GovernmentalUnitOutstandingApplicableDebt

Debtrepaidwithpropertytaxes
RamseyCounty 174295000850 14815075
RamseyCountyLibrary80400001650 1326600
SchoolDistricts

MaplewoodNo St PaulSchoolDistrict 6221075800004210 45291180
RosevilleSchoolDistrict 62336325000900 3269250
WhiteBearLakeSchoolDistrict 62464825000080 518600
AreaVocationalTechnicalSchoolDistrict 916365000830 30295

OtherDebt
MetropolitanCouncil21645000130 281385
MetropolitanTransitDistrict144015000170 2448255

Subtotal overlappingdebt67980640

Citydirectdebt6977229710000 69772297

Totaldirectandoverlappingdebt 137752937

Sources RamseyCounty

Note Overlappinggovernments arethosethatcoincide atleast inpart withthe geographicboundariesofthe City This
scheduleestimates theportionoftheoutstandingdebtofthoseoverlappinggovernmentsthat isbornebytheresidents
andbusinessesoftheCity Thisprocessrecognizesthat whenconsidering theCitysabilitytoissue andrepaylongterm
debt theentiredebtburdenbornebytheresidentsandbusinessesshouldbetakenintoaccount However thisdoesnot
implythatevery taxpayer isaresident andtherefore responsible forrepayingthedebt ofeachoverlappinggovernment
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CITYOFMAPLEWOOD MINNESOTA
LEGALDEBTMARGININFORMATION
LastTenFiscalYears

LegalDebtMarginCalculation forFiscalYear2007

Marketvalueoftaxableproperty 4028586700

Debtlimit 2 ofmarketvalue 80571734
Lessamountofdebtapplicabletodebtlimit6055000

Legaldebtmargin 74516734

1998199920002001

Debtlimit 35666545 38319090 42390804 44932624

Totalnetdebtapplicabletolimit4415000421969575591707995368

Legaldebtmargin 31251545 34099395 34831634 36937256

Total netdebtapplicabletothelimitasa percentage
ofdebtlimit8762 8899 8217 8221
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Table11

200220032004200520062007

50166228 56098200 62348278 72438428 77787874 80571734

1108375271193756592883956775762700006055000

39082476 48978825 55755395 62870671 71517874 74516734

7791 8731 8943 8679 9194 9248
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CITYOFMAPLEWOOD MINNESOTA
Table12PLEDGEDREVENUECOVERAGE

LastTenFiscalYears

ImprovementBondsTaxIncrementBonds
SpecialTax

FiscalAssessmentIncrementDebtServiceDebtService
YearCollectionsPrincipalInterestCoverageCollectionsPrincipalInterestCoverage

1998 1101911 4960000 873254019 590000 419190

19999368327300006726070671440000391135

20006699672595000600605021305000368234

2001133562815100001308176047335000368234

200214953912875000554972044375000336600

2003201849343350006637410404862485655000327733008

200448007021265000681932247460147475000225403066

20053762420330000011059960855007941180000202344036

2006249533624600001088467070550205580000178846073

2007409471225400001324972106508381615000159009066
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CITYOFMAPLEWOOD MINNESOTA
Table13DEMOGRAPHICANDECONOMICSTATISTICS

LastTenFiscalYears

Per
Capita

FiscalPersonalPersonalUnemployment
YearPopulationIncomeIncomeRate

199835355nanaNA

199935780nanaNA

20003494771171522420366NA

200135604nanaNA

200235924nanaNA

200336642nanaNA

200437116nanaNA

200536580nana450

200637461nana440

200736667nana460

Sources Population medianage andeducationlevelinformationprovidedbytheStateDepartmentofPlanning
PersonalincomeandunemploymentdataprovidedbytheStateDepartmentofCommerceandLabor School
enrollmentdataprovidedby theIndependentSchoolDistrict

Note Population medianage andeducationlevelinformationarebasedonsurveysconductedduringthelastquarter
ofthecalendaryear Personal incomeinformationisatotalfortheyear Unemploymentrateinformationisan adjusted
yearly average Schoolenrollmentisbasedonthecensusatthestartoftheschoolyear

NA Informationnotavailable
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CITYOFMAPLEWOOD MINNESOTA
Table14PRINCIPALEMPLOYERS

CurrentYearandNineYearsAgo

20071998
PercentagePercentage
ofTotalofTotal
CityCity

EmployerEmployeesRankEmploymentEmployeesRankEmployment

3MCorporation1051813632 1366214560
IndependentSchoolDist 62215002518 15552519
HealthResources Inc St JohnsHosp15003518 9503317
CityofMaplewood5234181 4975166
RamseyNursingHome2805097 2208073
Macys2506086 4506150
SearsRoebuck Co2207076 3507117
CubFoods twolocations 1918066 5004167
HomeDepot1779061 NA NA
MenardsInc 16910058 NA NA
MaplewoodCareCenter 000 2109070
Mervyns 000 20010067

Total153285292 185946206

Source CityEconomicDevelopmentDivision
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CITYOFMAPLEWOOD MINNESOTA
FULLTIMEEQUIVALENT CITYGOVERNMENTEMPLOYEESBYFUNCTIONPROGRAM
LastTenFiscalYears

FullTimeEquivalentEmployeesasofDecember31
FunctionProgram199819992000

Generalgovernment
Managementservices162172164
Finance707070
Communitydevelopment909097
Recreationandcommunitycenterprograms119119127
Other
Police590590570
Fire302040
Publicworks293303306
Wastewater636363
Transit232323

Total143814501461

Source CityBudgetOffice

aThepolicedepartmentbeganthehiringofadditionalpoliceofficersin2002tostaffcommunitypolicingpositions
bTheCityhasadded additionalengineeringandwaterstaffinrecentyearsinconnectionwithseveral infrastructure

improvementinitiatives
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Table15

FullTimeEquivalentEmployeesasofDecember31
2001200220032004200520062007

145166158150158160101
73738390606060
99112112115119121147
131123124101110108112

434331
560670680670642652698
50100100100175171171
316330337358345362331
63636361605656
33333336333333

1470167016901680174317651740
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CITYOFMAPLEWOOD MINNESOTA
OPERATINGINDICATORSBYFUNCTIONPROGRAM
LastTenFiscalYears

FiscalYear
FunctionProgram199819992000

Police
Physicalarrests295420391958
Parkingviolations
Trafficviolations
Felonyoffenses198813481468
Grossmisdemeanoroffenses270516511528
Minormiscellaneousoffenses

Fire
Emergencyresponses265526822741
Firesextinguished1007083
Inspections 264

Refusecollection PrivateOperators
Refusecollected tonsperday nanana
Recyclablescollected tonsperday nanana

Buildinginspection nanana
ResidentialPermits330032252779
CommercialPermits255246837

TotalPermits355534713616
Otherpublicworks

Streetresurfacing miles nanana
Potholesrepaired Tonsofmaterialused 190212132132

Parksandrecreation
Athleticfieldpermitsissuednanana
Communitycenteradmissionsnanana

Library MaintainedbyRamseyCo
Volumesincollectionnanana
Totalvolumesborrowednanana

Water MaintainedbySt PaulRegional WaterServices
Newconnectionsnanana
Watermainsbreaksnanana
Averagedailyconsumption thousandsofgallons nanana
Peakdailyconsumption thousandsofgallons nanana

Wastewater MaintainedbyMetCouncilEnvironmentalServices
Averagedaily sewagetreatment thousandsofgallons nanana

Transit MaintainedbyNE SuburbanTransit
Totalroutemilesnanana
Passengersnanana

Sources VariousCitydepartments
Note Indicatorsarenotavailable forthegeneralgovernment function
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Table16

FiscalYear
2001200220032004200520062007

2392269327582384223624952570
131279110931111

4988581469525943
2591256528582618259025932588
2456246424012341233123382113

2820287728783007326433273783
8079118869199125
288348275299325300300

nanananananana
nanananananana
na98749836947211432107078508

3179264024692303232422942595
7759778231012894910627
3954361732923315321832043222

na383023284385
10351177141612241270840860

nananana169182110
nanananananana

nanananananana
nanananananana

nanananananana
nanananananana
nanananananana
nanananananana

nanananananana

nanananananana
nanananananana
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CITYOFMAPLEWOOD MINNESOTA
CAPITALASSETSTATISTICSBYFUNCTIONPROGRAM
LastTenFiscalYears

FiscalYear
FunctionProgram199819992000

Police
Stations111

Zoneoffices
Patrolunitsnanana
Firestations555

Refusecollection
Collectiontrucks PrivateOperatorsnanana

Otherpublicworks
Streets miles State170170170
Streets miles County370369344
Streets miles City114011491179
Streets miles Total168016881693
Highways miles StateorCountyHighwaysonlynanana
Streetlights MaintainedbyExcelEnergyeffective2000905915na
Trafficsignals MaintainedbyRamseyCountynanana

Parksandrecreation
Acreage380380380
Playgrounds363636
Baseballsoftballdiamonds323232
Soccerfootballfields888
Communitycenters111

Water MaintainedbySt PaulRegional WaterServices
Watermains milesnanana
Firehydrantsnanana
Storagecapacity thousandsofgallonsnanana

Wastewater
Sanitarysewers miles148149150
Stormsewers miles Met CouncilEnvironmentalServicesnanana
Treatmentcapacity thousandsofgallons Met Co Env Srvcs nanana

Transitminibuses MaintaiendbyNE SuburbanTransitnanana

Sources VariousCitydepartments
Note Nocapitalasset indicatorsareavilableforthe generalgovernment function
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Table17

FiscalYear
2001200220032004200520062007

1111111

nanananananana
5555555

nanananananana

170170170149149149149
315315315329332332332
1208122112281290130913121312
1693170617131768179017931793
nanananananana
nanananananana
nanananananana

380380380380380447447
36363636363535
32323232323232
8888888
1111111

nanananananana
nanananananana
nanananananana

150151715221535154115411543
nanananananana
nanananananana
nanananananana
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CITYOFMAPLEWOOD MINNESOTA
MISCELLANEOUSSTATISTICALFACTS
LastTenFiscalYears

DateofIncorporationFebruary26 1957
DatecouncilmanagerformofgovernmentadoptedJune18 1968
Areaofcity1913squaremiles

FiscalYear
199819992000

Milesofstreets
State171717
County28225225
City12513151318

Total1701711713

Watersystem
Numberofhydrants000
Pumpstations000
Storagetanks000
Milesofwatermains000

Sewer system
Liftstations111110
Milesofsewermains148149150

Fireprotection
Numberofstations555

Numberofpaidpercallemployees121116108
Numberoffull timeemployees344

Policeprotection
Numberofstations111

Numberoffulltimepoliceofficers434244
Numberofparttimepoliceofficers000
Numberofvolunteers505555

Recreation
Parks developed acres 380380380
Numberofparksandplaygrounds363636

Openspace acres 220240240
Numberofopenspacesites91111

Employees
Fulltime includingfireandpoliceprotection 141137139
Parttimeandtemporary includingfireprotection 356336334
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Table18

FiscalYear
2001200220032004200520062007

171717149149156132
225315315320332333318
1318121312221298130913201350
17131698170717675178981809018000

0000000
0000000
0000000
0000000

10999999
150151715221535154115411541

5555555
100938577758083
4101010161415

1111111
46484949505255
0000000
55554652594244

380380380380380447447
36363636363535
240250265305305268268
11121314141313

158165167163173166155
317327274266256255300
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