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March23 2006

TotheHonorableMayor CityCouncil andCitizensoftheCityofMaplewood

Statelawrequiresthatthechieffinancialofficerincitieswithapopulationofmorethan2500tosubmitto
the stateauditorauditedfinancialstatementswithin180daysafterthecloseofeachfiscalyear Statelaw
alsorequiresthatthesestatementsbesubmittedtotheMayorandcouncilmemberswithin210daysafterthe
closeofeachfiscalyear Pursuanttothatrequirement theComprehensive AnnualFinancialReportofthe
CityofMaplewoodforthefiscalyearendedDecember31 2005issubmittedherewith

7KLV UHSRUW FRQVLVWV RI PDQDJHPHQWV UHSUHVHQWDWLRQVconcerningthefinancesoftheCityofMaplewood
Consequently managementassumesfullresponsibilityforthecompletenessandreliabilityofallofthe
informationpresentedinthisreport Toprovideareasonablebasisformakingtheserepresentations
managementhasestablishedacomprehensiveinternalcontrol frameworkthatisdesignedbothtoprotectthe
JRYHUQPHQW V DVVHWV IURP ORVV WKHIW RUPLVXVH Dndtocompilesufficientreliableinformationforthe
preparationofthefinancialstatementsinconformitywithgenerallyacceptedaccountingprinciples GAAP
Becausethecostofinternalcontrolsshouldnotoutweightheirbenefits thecomprehensiveframeworkof
internalcontrolshasbeendesignedtoprovidereasonableratherthanabsoluteassurancethatthefinancial
statementswill befreefrommaterialmisstatement Asmanagement weassertthat tothebestofour
knowledgeandbelief thisfinancialreportiscompleteandreliableinallmaterialrespects

ThefinancialstatementsinthisreporthavebeenauditedbyKPMGLLP afirmoflicensedcertifiedpublic
accountants Thegoaloftheindependentauditwastoprovidereasonableassurancethatthefinancial
statementsoftheCityofMaplewoodforthefiscalyear endedDecember31 2005 arefreeofmaterial
misstatement Theindependentauditinvolvedexamining onatestbasis evidencesupportingtheamounts
anddisclosuresinthefinancialstatements assessingtheaccountingprinciplesusedandsignificant
estimatesmadebymanagement andevaluatingtheoverallfinancialstatementpresentation The
independent auditorconcluded basedupontheaudit thattherewasareasonablebasisforrenderingan
XQTXDOLILHG RSLQLRQ WKDW WKH LW RI 0DSOHZRRGV ILQDQFLDlstatementsforthefiscalyearendedDecember
31 2005 arefairlypresentedinconformitywithGAAP 7KH LQGHSHQGHQW DXGLWRUV UHport ispresentedas the
firstcomponentofthefinancialsectionofthisreport

GAAPrequiresthatmanagementprovideanarrative introduction overview andanalysistoaccompanythe
basicfinancialstatementsintheformofManagementV LVFXVVLRQDQG QDOVLV 0 7KLV OHWWHU RI
transmittalisdesignedtocomplementtheMD Aandshouldbereadinconjunctionwithit TheMD A
canbefoundimmediatelyfollowingthereportoftheindependentauditors

OCM 6512492051FFICEOFTHEITYANAGER
CM CRBE 0 MN55109ITYOFAPLEWOOD OUNTYOAD ASTAPLEWOOD
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ProfileoftheGovernment

TheCityofMaplewood incorporatedin1957 islocatedinRamseyCounty Minnesota adjacenttothe City
ofSt Paul TheCityiscomprisedofanareaof1913squaremiles ThepopulationoftheCityaccordingto
the2000US CensusBureauwas34947 whichisa129 increaseoverthe1990Censuscountof30954
TheCityofMaplewoodisempoweredtolevyapropertytaxonrealestatepropertieslocatedwithinits
boundaries

TheCityofMaplewoodhasoperatedunderthecouncil managerformofgovernmentsince1974 Policy
makingandlegislativeauthorityarevestedinagoverningcouncilconsistingofthemayorandfourother
members Thegoverningcouncilis responsible amongotherthings forpassingordinances adoptingthe
budget appointingcommittees andhiringthecitymanager Thecitymanagerisresponsibleforcarryingout
the policiesandordinancesofthe governingcouncil foroverseeingthedaytodayoperationsofthe
government andforappointingtheheadsofthevariousdepartments Thecounciliselectedonanon
partisanbasis Councilmembersservefouryearstaggeredtermsandareelectedatlarge TheCityof
Maplewoodprovidesafullrangeofservices includingpoliceandfireprotection theconstructionand
maintenanceofstreetsandotherinfrastructure andrecreationalactivities

TheannualbudgetservesasthefoundationfortheCity RI 0DSOHZRRGV ILQDQFLDO planningandcontrol All
departmentsarerequiredtosubmitrequestsforappropriationtothecitymanagerinJuneeachyear Thecity
managerusestheserequestsasthestartingpointfordevelopingaproposedbudget Thecitymanagerthen
presentsthisproposedbudgettothecouncilforreviewinAugust TheCouncilisrequiredtoholdpublic
hearingsontheproposed budgetandtoadoptafinalbudgetno laterthanDecember28 Theappropriated
budgetisprepared byfundanddepartment Budgetchangesthatinvolvethetransferofappropriations
amongaccountsonlyrequiretheapprovaloftheCityManagerorhisdesignee Councilapprovalis required
forbudgetchangesthatinvolveatransferofappropriationsbetweenfundsorfromcontingencyaccounts

Budget toactualcomparisonsareprovidedinthisreportforeachindividualgovernmentalfundforwhichan
appropriatedannualbudgethasbeenadopted FortheGeneralFund thiscomparisonispresentedonpage
31aspartofthebasicfinancialstatementsforthegovernmentalfunds Forgovernmentalfunds otherthan
theGeneralFund withappropriatedannualbudgets thiscomparisonispresentedinthegovernmentalfund
subsection ofthisreport whichstartsonpage78

FactorsAffectingFinancialCondition

Theinformationpresentedinthefinancialstatementsisperhapsbestunderstoodwhenitisconsideredfrom
thebroaderperspectiveofthespecificenvironmentwithinwhichtheCityofMaplewoodoperates

Localeconomy TheCityofMaplewoodcurrentlyenjoysafavorableeconomicenvironmentandlocal
indicatorspointtocontinuedstability Theregionhasavariedtaxbasethataddstothe relativestabilityof
theunemploymentrate Localeconomicconditionsarebetterthantheaverageasevidencedbythe
seasonallyadjustedunemployment rateslistedinthe graphonthenextpage
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Sincethe3MCompanyaccounts for120 oftheCLW VWD EDVH DQG KDV HPSORHHV DW LWV
headquarterscomplexinMaplewood itsoperationshaveamajoreffectontheeconomicclimateofthearea
Netincomefor3MCompanyin2005was 32billiononsalesof 212billion Earningspersharewere
136 higherthanin2004andsaleswere58 higherthanin2004 Thecompanyhasindicatedthat looking
DKHDG WKH ZLOOIRFXV RQ GULYLQJ SURILWDEOH JURZWK E Lnvestingintheirmostpromisingcommercialization
JHRJUDSKLF DQG WHFKQRORJ RSSRUWXQLWLHV 0 LVD GLversifiedmanufacturingandtechnologycompanythat
isthelargestemployerinMinnesotaandhasoperationsinmorethan60countries Itisoneofthe 30stocks
thatmakeuptheDowJonesIndustrialAverage

Long termfinancialplanning The20062010CapitalImprovementPlanfortheCityofMaplewoodwill
coordinatethefinancingandtimingofmajorequipmentpurchasesandconstructionprojects

Manyoftheprojectsscheduledfor20062010will resultintheaccomplishmentofseveralcitygoalsthatare
asfollows

1 Toredevelopcommercialproperties theGladstonearearedevelopmentprojectisscheduledtostart
in2006withstreetscapeimprovements theHillcrestarearedevelopmentprojectisscheduledtostart
in2009with streetscapeimprovements

2 TocontinueimplementationoftheMallAreaTrafficPlan streetimprovementsareplannedfor
County RoadDfromSouthlawntoWhiteBearAvenuein2009 forWhiteBearAvenuefromRadatz
toBuerklein2010 andtrafficsignalswillbeinstalledonCountyRoadDatSouthlawnand
Kennard

3 Toreduceblight expendituresareplannedfortheHousingReplacementProgramtopurchasevacant
ordilapidatedpropertiesandpreparethemfornewhousing A 153000annualpropertytaxlevy
beginningin2007isproposedforthisprogram
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4 Toexpandthetrailsystem therearefiveprojects ThetrailprojectswillconnectSunsetRidgePark
totheLittleCanadatrailsystem willconnecttheNatureCentertotheBeaverCreektrail andwill
extendtheBeaverLakeTrailfromMarylandAvenuetothePondviewApartments Also thereisa
trailplannedforconstructionadjacenttoBeamAvenuefromHazelwoodtoHighway61andthe
BruceVentoTrailwillbeextendedfromBeamAvenuetoI694

5 TobeautifyWhiteBearAvenue streetscapeimprovements intheHillcrestareaareplannedin 2009

6 Toimprovethequalityofcityownedopenspace improvementsareplanned totheGladstone
Savannain2008

7 Creativefundingalternaterevenuesconsistingoftaxincrementbonds electricfranchisefees water
surchargesandenvironmentalutilityfeesareproposedforsomeoftheprojectsplannedfor2006
2010 TaxincrementbondsareplannedfortheGladstoneandHillcrestarearedevelopmentprojects
ElectricfranchisefeesareplannedfortheGladstoneandHillcrestareastreetscapeprojects Anew
watersurchargefeeisplannedforfinancingwatersystemcoststhatcannotbeassessedorfinanced
bywateravailabilitycharges Environmentalutilityfeesareplannedforstormsewerimprovements

TheCIP wasadoptedbytheCityCouncilonJune13 2005

Cashmanagementpoliciesandpractices Cashmanagementproceduresensurethatreceiptsarepromptly
depositedandinvestedimmediatelytomaximizeinvestmentearnings Investmentsatyearendtotaled
22123151 fairvalue andareallocatedbetweenfourportfolios investmentsheldbytrusteeforrefunding

bonds shorttermmanagedbycitystaff longtermmanagedbycitystaff andlongtermmanagedby
VoyageurAssetManagement VAM Incorporated Thisfirmwasgiven 10milliontomanageon2199
asanexperimenttodetermineifinvestmentreturnscouldbeimprovedbyusinganoutsidefirm

Therateofreturn netoffees onthetwolongtermportfolioshasbeenasfollows

Period City VAM
1199123199 214
2199123199 145
1100123100 879 812
1101123101 832 797
1102123102 778 766
1103123103 226 188
1104123104 178 151
1105123105 173 099

Forbothportfoliosthemaximummaturityisfiveyearsexceptformortgagebackedsecuritiesthemaximum
maturityisafiveyearaveragelife Therateofreturnontheshort termportfoliowas209 in2004and
329 in2005
Theinvestment incomeforthepasttwo yearshasbeenasfollows

20052004
Grossinvestmentincome 682056 254540
Netincrease decrease infairvalueofinvestments 177931 30976
Netinvestmentincome 504125 285516

Thelargedecreaseinthefairvalueofinvestmentsduring2005wasduetoanincreaseininterestrates
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Thispastyeartheshort termportfolioconsistedprimarilyofcommercialpaperandmoneymarketmutual
fundinvestments Bothofthelongtermportfoliosconsistedprimarilyofobligationsguaranteedbythe
United Statesoritsagencies Theinvestmentsheldbythetrusteeforrefundingbondsarespecialobligations
oftheUS Treasuryanditsagencies

Riskmanagement RUNHUV FRPSHQVDWLRQ SURSHUW DQG OLDELOLW FRYHUDJHV DUH SURYLGHG WKURXJK DSRROHG
self insuranceplanwithothercities Riskcontroltechniquescurrentlyinuseincludeanemployeesafety
committee andemployeesafetytraining In1995 theCityadoptedamanagedcareprogramformanagement
RI ZRUNHUV FRPSHQVDWLRQ FDVHV 7KH PDQDJHG FDUH SURJUamassistsusingettingouremployeesbackto
workfasterbymanaginganddirectingthemedicalcareandactingasaliaisonbetweenthemedical
provider theCity andtheemployee

Inaddition byadoptingmanagedcarewereducedour ZRUNHUV FRPSHQVDWLRQ SUHPLXP E SHU HDU
Thesetechniqueshavebeenverysuccessfulandhave DOORZHG WKH LW WR REWDLQ ZRUNHUVFRPSHQVDWLRQ
insuranceonaretrospectiveratingplanatagreatlyreducedcost

7KH LW V GHGXFWLEOH RQ LWV SURSHUW DQG OLDELOLW coverageis 50000peroccurrence witha 200000
annualmaximum Tominimizetheimpactofpotentialuninsuredlosses theCityCouncilappropriated
200000intheGeneralFundtofinancepotentialinsuranceclaims

Pensionandotherpostemploymentbenefits TheCityisinvolvedinthreepensionprograms TheCity
contributes tothePublicEmployeesRetirementFund PERF andthePublicEmployeesPoliceandFire
Fund PEPFF whicharecostsharingmultipleemployerdefinedbenefitpensionplansadministeredbythe
PublicEmployeesRetirementAssociationofMinnesota PERA PERFandPEPFFprovideretirementand
disability benefits annualcostoflivingadjustments anddeathbenefitstoplanmembersandbeneficiaries
BenefitprovisionsareestablishedbyStateStatuteandvestafterthreeyearsofcreditedservice

Themajorityofthecityemployeesduring2005receivedsupplementalpensionbenefits whichconsistof
LW FRQWULEXWLRQV WR D GHIHUUHG FRPSHQVDWLRQ SODQ 7KH LWV FRQWULEXWLRQ UDWHV GXULQJ ZHUH RI

regulargrosspayfortheCityManager inlieuofacontributiontoPERF 3 ofregulargrosspayfornon
unionemployees and 100to 120permonthforallotheremployees

ThevolunteerfirefightersoftheCityofMaplewoodDUH PHPEHUV RI WKH 0DSOHZRRG LUHILJKWHUV5HOLHI
Association MFRA TheMFRAistheadministratorofasingleemployerdefinedbenefitpensionplan
establishedtoprovidebenefitsformembersoftheMFRA Theplanisestablishedandadministeredin
accordancewithMinnesota Statute Chapter69

TheMFRAprovidesretirementbenefitsaswellasdisabilitybenefitstomembers andbenefitstosurvivors
upondeathofeligiblemembers BenefitsareestablishedinaccordancewithStateStatute andvestafterten
HDUV RI FUHGLWHG VHUYLFH 7KH GHILQHG UHWLUHPHQW EHQHILWV DUH EDVHG RQ D PHPEHUV HDUV RI VHUYLFH HQHILW
provisionscanbeamendedbytheMFRAwithintheparametersprovidedbyStateStatutes

TheCityofMaplewooddoesnotprovideanyotherpostemploymentbenefitstoemployees Additional
LQIRUPDWLRQ RQ WKH LW RI 0DSOHZRRGV SHQVLRQ SURJUDPscanbefoundinNoteXIinthenotestothe
financialstatements

AwardsandAcknowledgements TheGovernmentFinanceOfficersAssociationoftheUnitedStatesand
Canada GFOA awardedaCertificateofAchievement forExcellenceinFinancialReportingtotheCity
ofMaplewoodforitscomprehensiveannualfinancialreportforthefiscalyearendedDecember31 2004
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InordertobeawardedaCertificateofAchievement agovernmentalunitmustpublishaneasilyreadable
andefficientlyorganizedcomprehensive annual financialreport whosecontentsconformtoprogram
standards Suchreportsmustsatisfybothgenerallyacceptedaccountingprinciplesandapplicablelegal
requirements

ACertificateofAchievement isvalidforaperiodofoneyearonly Webelieveourcurrentreportcontinues
toconformtoCertificateofAchievementprogramrequirements andwewillsubmitittoGFOA to
determineitseligibility foranothercertificate

WewouldliketoexpressourappreciationandthankstoallCitypersonnelwhosupportedorassistedinthe
preparationofessentialinformationforthisreport SpecialthanksgototheFinanceDepartmentstaffwhose
dedicatedserviceenabledthisreporttobepreparedonatimelybasis Also wewouldliketoexpressour
appreciationandthankstothestaffofKPMGLLPwhohaveprovidedadviceandassistanceinthe
preparationofthisreport

Respectfullysubmitted

RichardFFursmanDanielFFaust
CityManagerFinanceDirector
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KPMGLLP
4200WellsFargoCenter

90SouthSeventhStreet
Minneapolis MN 55402

TheHonorableMayorandMembersoftheCityCouncil
CityofMaplewood Minnesota

Wehaveauditedtheaccompanyingfinancialstatementsofthegovernmentalactivities thebusiness
typeactivities eachmajorfund andtheaggregate remainingfundinformationoftheCityof
Maplewood Minnesota theCity asofandfortheyearendedDecember31 2005 which
collectivelycomprisetheCitysbasicfinancialstatementsaslistedintheaccompanyingtableof
contents ThesefinancialstatementsaretheresponsibilityoftheCitysmanagement Our
responsibility istoexpressopinionsonthesefinancialstatementsbasedonouraudit

WeconductedourauditinaccordancewithauditingstandardsgenerallyacceptedintheUnited
StatesofAmerica Thosestandardsrequirethatweplanandperformtheaudittoobtainreasonable
assuranceaboutwhetherthefinancial statementsarefreeofmaterialmisstatement Anauditincludes
considerationofinternalcontroloverfinancial reportingasabasisfordesigningauditprocedures
thatareappropriateinthecircumstances butnotforthepurposeofexpressinganopiniononthe
effectivenessoftheCitysinternalcontroloverfinancial reporting Accordingly weexpressno
suchopinion Anauditalsoincludesexaminingonatestbasis evidencesupportingtheamounts
and disclosuresinthefinancialstatements assessingtheaccounting principlesusedandsignificant
estimatesmadebymanagement aswellasevaluatingtheoverallfinancialstatementpresentation
Webelievethatourauditprovidesareasonablebasisforouropinions

Inouropinion thefinancialstatementsreferredtoabovepresentfairly inallmaterialrespects the
respectivefinancialpositionofthegovernmentalactivities thebusinesstypeactivities eachmajor
fund andtheaggregate remainingfundinformationoftheCityasofDecember312005the
respectivechangesinfinancialposition andwhereapplicable cashflows thereofandtherespective
budgetarycomparison forthegeneralfundfortheyearthenendedinconformitywith US
generallyacceptedaccountingprinciples

Themanagement sdiscussionandanalysisonpages13through24isnotarequiredpartofthebasic
financialstatements butissupplementaryinformationrequired byUS generallyaccepted
accountingprinciples Wehaveappliedcertain limitedprocedures which consistedprincipallyof
inquiriesofmanagementregardingthe methodsofmeasurementandpresentationofthe
supplementaryinformation However wedidnotaudittheinformationandexpressnoopinionon
it

Ourauditwasconductedforthepurposeofformingopinionsonthefinancialstatementsthat
collectivelycomprisetheCitysbasicfinancialstatements Thecombiningandindividualnonmajor
fundfinancialstatementsandschedulesarepresentedforpurposesofadditionalanalysisandarenot
arequired partofthebasic financialstatementsSuchinformationhasbeensubjected totheauditing
proceduresappliedintheauditof thebasic financialstatementsand inouropinion isfairlystated
inallmaterialrespectsinrelationtothebasic financialstatementstakenasawhole

11
KPMGLLP aUS limitedliability partnership istheUS
member firmof KPMGInternational a Swisscooperative



THISPAGELEFTBLANKINTENTIONALLY



Theintroductorysection thedatadesignatedassupplementalfinancialschedulesandthestatistical
sectionintheaccompanyingtableofcontentshavenotbeensubjectedtotheauditingprocedures
appliedintheauditofthebasic financialstatementsand accordingly weexpressnoopinionon
them

Minneapolis Minnesota
March23 2006 exceptastofootnoteXXwhichisdatedApril1 2006
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0DQDJHPHQW V LVFXVVLRQ DQG QDOVLV
AsmanagementoftheCityofMaplewood we RIIHU UHDGHUV RI WKH LW RI 0DSOHZRRGV
financialstatementsthisnarrativeoverviewandanalysisofthefinancialactivitiesofthe
CityofMaplewoodforthefiscalyearendedDecember31 2005 Weencouragereaders
toconsidertheinformationpresentedhereinconjunctionwithadditionalinformationthat
wehavefurnishedinourletteroftransmittal whichcanbefoundonpages49ofthis
report

FinancialHighlights
TheassetsoftheCityofMaplewoodexceededitsliabilitiesatthecloseofthe
mostrecentfiscalyearby 103699673 netassets Ofthisamount 7815304
unrestrictednetassets maybeused WR PHHW WKH JRYHUQPHQWVRQJRLQJ

obligationstocitizensandcreditorsinaccordancewiththeCitysfund
designationsandfiscalpolicies
7KH LW V WRWDO QHW DVVHts increasedby 1658764
Asofthecloseofthecurrentfiscal HDU WKH LW RI 0DSOHZRRGV JRYHUQPHQWDO
fundsreportedcombinedendingfundbalancesof 16470203 Ofthistotal
5749028isdesignatedforworkingcapitalintheGeneralFundwhichisa22

increaseoverlastyear
Attheendofthecurrentfiscalyear unreservedfundbalancefortheGeneral
Fundwas 5859338 or37 percentoftotalGeneral Fundrevenues
TheCityofMaplewoodlongtermliabilitiesdecreasedby 3990333duringthe
currentfiscalyear

OverviewoftheFinancialStatements
ThediscussionandanalysisareintendedtoserveasanintroductiontotheCityof
0DSOHZRRG V EDVLF ILQDQFLDO VWDWHPHQWV 7KH LW RI 0DSOHZRRGV EDVLF ILQDQFLDO
statementscomprisethreecomponents 1 governmentwidefinancialstatements 2 fund
financialstatements and3 notestothefinancialstatements Thisreportalsocontains
othersupplementaryinformationinadditiontothebasicfinancialstatementsthemselves

Governmentwidefinancialstatements Thegovernmentwidefinancialstatementsare
designedtoprovidereaderswithabroadoverviewoftheCiW RI 0DSOHZRRGV ILQDQFHV
inamannersimilartoaprivatesectorbusiness

ThestatementofnetassetspresentsinformaWLRQ RQ DOO RI WKH LW RI 0DSOHZRRGVDVVHWV
andliabilities withthedifferencebetweenthetworeportedasnetassets Overtime
increasesordecreasesinnetassetsmayserveasausefulindicatorofwhetherthe
financialpositionoftheCityofMaplewoodisimprovingordeteriorating

7KH VWDWHPHQW RI DFWLYLWLHV SUHVHQWV LQIRUPDWLRQ VKRZLQJ KRZ WKH LWV QHW DVVHWV
changedduringthemostrecentfiscalyear Allchangesinnetassetsarereportedassoon
astheunderlyingeventgivingrisetothechangeoccurs regardlessofthetimingof
relatedcashflows Thus revenuesandexpensesarereportedinthisstatementforsome
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itemsthatwillonlyresultincashflowsinfuturefiscalperiods eg uncollectedtaxesand
earnedbutunused vacationleave

BothofthegovernmentwidefinancialstatementsdistinguishfunctionsoftheCityof
Maplewoodthatareprincipallysupportedbytaxesandintergovernmentalrevenues
governmentalactivities fromotherfunctionsthatareintendedtorecoverallora

significantportionoftheircoststhroughuserfeesandcharges business typeactivities
ThegovernmentalactivitiesoftheCityofMaplewoodincludegeneralgovernment
publicsafety publicworks communitydevelopment andparksandrecreation The
business typeactivitiesoftheCityofMaplewoodincludesanitarysewer environmental
utility recyclingprogramandcommunitycenteroperations

Thegovernmentwidefinancialstatementscanbefoundonpages2526ofthisreport

Fundfinancialstatements Afundisagroupingofrelatedaccountsthatisusedto
maintaincontroloverresourcesthathavebeensegregatedforspecificactivitiesor
objectives TheCityofMaplewood likeotherstateandlocalgovernments usesfund
accountingtoensureanddemonstratecompliancewithfinancerelatedlegal
requirements AllofthefundsoftheCityofMaplewoodcanbedividedintothree
categories governmentalfunds proprietaryfunds andfiduciaryfunds

Governmentalfunds Governmentalfundsareusedtoaccountforessentiallythesame
functionsreportedasgovernmentalactivitiesinthegovernmentwidefinancial
statements However unlikethegovernmentwidefinancialstatements governmental
fundfinancialstatementsfocusonnear terminflowsandoutflowsofspendable
resources aswellasonbalancesofspendableresourcesavailableattheendofthefiscal
year SuchinformationmaybeusefulinHYDOXDWLQJ D JRYHUQPHQWV QHDU WHUP ILQDQFLDO
requirements

Becausethefocusofgovernmentalfundsisnarrowerthanthatofthe governmentwide
financialstatements itisusefultocomparetheinformationpresentedforgovernmental
fundswithsimilarinformationpresentedforgovernmentalactivitiesinthegovernment
widefinancialstatement Bydoingso readersmaybetterunderstandthelongterm
impactoftheCitysneartermfinancialdecisions Boththegovernmentalfundbalance
sheetandgovernmentalfundstatementofrevenues expenditures andchangesinfund
balancesprovideareconciliationtofacilitatethiscomparisonbetweengovernmental
fundsandgovernmentalactivities

TheCityofMaplewoodmaintainsfourindividualmajorgovernmentalfunds
Informationispresentedseparatelyinthegovernmentalfundbalancesheetandinthe
governmentalfundstatementofrevenues expenditures andchangesinfundbalancesfor
theGeneralFund DebtServiceFund LegacyVillage TaxAbatement FundandPublic
ImprovementProjectsFund allofwhichareconsideredtobemajorfunds Datafromthe
other28governmentalfundsarecombinedintoasingle aggregatedpresentation
Individualfunddataforeachofthesenonmajor governmentalfundsisprovidedinthe
formofcombiningstatementselsewhereinthisreport
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TheCityofMaplewoodadoptsanannualappropriatedbudgetforitsgeneral special
revenue debtservice andcapitalprojectfunds Abudgetarycomparisonstatementhas
beenprovidedforthosefundstodemonstratecompliancewiththisbudget

Thebasicfinancialstatementscanbefoundonpages2736ofthisreport

Proprietaryfunds TheCityofMaplewoodmaintainstwodifferenttypesofproprietary
funds Enterprisefundsareusedtoreportthesamefunctionspresentedasbusiness type
activitiesinthegovernmentalwidefinancialstatements TheCityofMaplewooduses
enterprisefundstoaccountforitsambulanceservice communitycenter environmental
utility recyclingprogram sanitarysewerandstreetlightutilityoperations Internal
servicefundsareaccountingdevicesusedtoaccumulateandallocatecostsinternally
DPRQJ WKH LW RI 0DSOHZRRGV YDULRXV IXQFWLons TheCityofMaplewoodusesinternal
servicefundstoaccountforitsdataprocessing payrollbenefits andvehicleequipment
maintenance Becausetheseservicespredominantlybenefitgovernmentalratherthan
businesstypefunctions theyhavebeenincludedwithingovernmentalactivitiesinthe
governmentwidefinancialstatements

Proprietaryfundsprovidethesametypeofinformationasthegovernmentwidefinancial
statements onlyinmoredetail Theproprietaryfundfinancialstatementsprovide
separateinformationfortheambulanceservice communitycenter environmentalutility
recyclingprogram sanitarysewerandstreetlightutilityoperations Allareconsideredto
bemajorfundsoftheCityofMaplewood Conversely allinternalservicefundsare
combinedintoasingle aggregatedpresentationintheproprietaryfundfinancial
statements Individual funddatafortheinternalservicefundsisprovidedintheformof
combiningstatementselsewhereinthisreport

Thebasicproprietary fundfinancialstatementscanbefoundonpages3235ofthis
report

Fiduciaryfunds Fiduciaryfundsareusedtoaccountforresourcesheldforthebenefitof
partiesoutsidethegovernment Fiduciaryfundsarenotreflectedinthegovernmentwide
financialstatementsbecausetheresourcesofthosefundsarenotavailabletosupportthe
LW RI 0DSOHZRRGV RZQ SURJUDP 7KH DFFRXQWLng usedforfiduciaryfundsismuchlike

thatusedforproprietaryfunds

Thebasicfiduciaryfundfinancialstatementscanbefoundonpage36ofthisreport

Notestothefinancialstatements Thenotesprovideadditionalinformationthatis
HVVHQWLDO WR D IXOO XQGHUVWDQGLQJ RI WKH GDWD SURYLGHG LQ WKH JRYHUQPHQWZLGH DQG IXQG
financialstatements Thenotestothefinancialstatementscanbefoundonpages3764of
thisreport

Otherinformation Thecombiningstatementsreferredtoearlierinconnectionwithnon
majorgovernmentalfundsandinternalservicefundsarepresentedimmediately
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followingtheNotestoFinancialStatements Combiningandindividualfundstatements
andschedulescanbefoundonpages6575ofthisreport

GovernmentwideFinancialAnalysis
Asnotedearlier netassetsmayserveovertimeasauseful indictorofagovernments
financialposition InthecaseoftheCityofMaplewood assetsexceededliabilitiesby
103699673atthecloseofthemostrecentfiscalyear

ByfarthelargestportionoftheCityofMaplewoodsnetassets 69 reflectsits
investmentincapitalassets eg infrastructure land buildings vehicles andequipment
lessanyrelateddebtusedtoacquirethoseassetsthatisstilloutstanding TheCityof
Maplewoodusesthesecapitalassetstoprovideservicestocitizens consequently these
assetsarenot availableforfuturespending AlthoughtheCityofMaplewoods
investmentinitscapitalassetsisreportednetofrelateddebt itshouldbenotedthatthe
resourcesneededtorepaythisdebtmustbeprovided fromothersources sincethecapital
assetsthemselvescannotbeusedtoliquidatetheseliabilities

CITYOFMAPLEWOODSNETASSETS
Governmental BusinessType TotalActivities Activities

2005 2004 2005 2004 2005 2004
Currentassets 24922254 33930887 1951115 1570788 26873369 35501675
Noncurrentassets 105283201055982637418152361056573810575062
Capitalassets 99015096 91250623 32274 98132419 841131 290077 123670 464
Totalassets 1344656701357413363426351434005865168 729184169747201
Currentliabilities 10554906115689635115113505441106641711919507
Noncurrentliabilities 5396309455786785 5396309455786785
Totalliabilities 64518000673557485115113505446502951167706292
Netassets
Investedincapitalassets
netofrelateddebt 400854572708439832274981324198417236043859504239
Restricted 2352393132745143 2352393132745143
Unrestricted 63382828556 0471477022123548078153049791527
Totalnetassets 69947670 68385588 33752 00333655 321103 699673 102040 909

Aportionofthe CityofMaplewoodsnetassetsrepresentsresourcesthataresubjectto
externalrestrictionsonhowtheymaybeused Theremainingbalanceofunrestrictednet
assets 7815304 maybeusedtomeettheCitysongoingobligationstocitizensand
creditors

Attheendofthecurrentfiscalyear theCityofMaplewoodisabletoreportpositive
balancesinallthreecategoriesofnetassets bothforthegovernmentasawholeandfor
itsseparategovernmentalandbusinesstypeactivities
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TheCityofMaplewoodsnetassetsincreasedby 1658764in2005 Keyelementsof
thisincreaseareasfollows

CityofMaplewoodsChangesinNetAssets
Governmental BusinessType TotalActivities Activities

2005 2004 2005 2004 2005 2004
Revenues
Programrevenues

Chargesforservices 5179 755 5 080945 8512205 6416027 13691960 11496972
Operatinggrantsandcontributions 955 736146219520229061 32211580261523517
Capitalgrantsandcontributions 6116 02510720588 242576353 4546358601 11074042

Generalrevenues
Propertytaxes 13290662126096123807121688221367137412778434
Othertaxes 145154155298 145154155298
Grants aid andcontributionsnot
restrictedtospecificprograms 39924746246698176130409064468596
Investmentearnings 598508307663416649965640172317628
Miscellaneous 3646562450 189003646581350

Transfers 100172115276 324917 115276
Totalrevenues 26821724 30 976493 9064347 6919344 36 110816 37895837

Expenses
Generalgovernment 3249478 3597700 3249478 3597700
Publicsafety 82678589137978 82678589137978
Publicworks 68121985971604 68121985971604
Parksand recreation 25393292492201 25393292492201
Communitydevelopment 19722591123843 19722591123843
Interestandfiscalcharges 24185201896570 24185201896570
Sewer 3645271322292736452713222927
Communitycenter 2249220211067122492202110671
Environmentalutility 10983188559671098318855967
Recyclingprogram 348029326554348029326554

Ambulance service 1717488 1717488 0
Street lightutility 134084 134084 0
Totalexpenses 25259642 24 219896 9192410 6516119 34 452052 30736015
Transferofassets 12453 909 22474512453909 224745 0
Increase decrease innetassets 1562082 5697312 96682128571341 6587647159822
NetassetsonJanuary1 6838558874082900336553212079818710204090994881087
NetassetsonDecember31 69947670 68385588 33752003 33655321 103699673 102040909

Totalrevenuesdecreasedby 1785021duetolowerspecialassessmentrevenuewhich
isincludedinprogramrevenuesinthecapitalgrantsandcontributionscategory The
largestexpenseincreasewasinpublicworks Publicworksexpensesincreasedby
840594 14percent duetohigherpublicimprovementprojectcoststhatarenotpartof

infrastructure
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Governmentalactivities Belowaregraphswhichprovidecomparisonsofthe
governmentalactivitiesprogramrevenuesandexpenses

ExpensesandProgram RevenuesGovernmentalActivities
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Business typeactivities Businesstypeactivitiesnetassetsincreasedin2005 Beloware
graphsshowingthebusinesstypeactivitiesrevenueandexpensecomparisons

ExpensesandProgramRevenues BusinessTypeActivities
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FinancialAnalysisoftheGovernmentsfunds

Governmentalfunds ThefocusoftheCityofMaplHZRRG VJRYHUQPHQWDO IXQGV LVWR
provideinformationonnearterminflows outflows andbalancesofspendableresources
SuchinformationisusefulinassessingtheCLW RI 0DSOHZRRGV ILQDncingrequirements In
particular unreserved fundbalancemayserveDV D XVHIXO PHDVXUH RI D JRYHUQPHQWV QHW
resourcesavailableforspendingattheendofthefiscalyear

Attheendofthe currentfiscalyear the CityofMaplewoodsgovernmentalfundsreported
combinedendingfundbalancesof 16470203 Thetwolargestcomponentsare 9553148
reservedfordebtserviceand 5749028designatedforworkingcapitalintheGeneralFund

Thefund balanceintheGeneralFunddecreasedby 355665in2005whichwaslessthan
expectedinthebudget TheDebtServiceFunddecreasedby 109618whichalsowasless
thananticipated ThefundbalanceinthePublicImprovementProjectsFunddecreasedin
2005by 6993613primarilyduetotheexpenditureofbondsaleproceedsthatwere
receivedin2004

Proprietaryfunds 7KH LW RI 0DSOHZRRGV ILQDQFLDO statementsforproprietaryfunds
providethesametypeofinformationfoundinthegovernmentwidefinancialstatements but
inmoredetail Theunrestrictedfundequityinthesixproprietaryfundstotals 1477022
TheAmbulanceServiceFundhadadeficitof 382120andtheCommunityCenter
OperationsFundhadadeficitof 624742 Theotherproprietaryfundshavepositive
balances

TheAmbulanceServiceFundaccountsforcustomerservicechargeswhichareusedto
financetheoperatingexpensesforambulanceservices Priorto2005theambulanceservice
revenuesandexpenseswereincludedintheGeneralFund Operatingrevenuesandexpenses
were 930257and 1696929respectively Inadditiontherewerenetnonoperating
revenuesof 487101andcapitalcontributionsof 224745whichresultedinadeficitfund
equityof 54826

TheCommunityCenterOperationsFundwasestablishedin1994toaccountfortherevenues
andexpensesrelatedtotheoperationoftheCommunityCenterbuildingwhenitopenedon
October1 1994 Thisbuildingisa90000squarefootfacilitythatincludesindoorswimming
pools gyms indoortrack exerciseequipment performingartstheater andbanquetrooms
Thefinancial objectivefortheCommunityCentHU LV WR RSHUDWH RQ D EUHDNHYHQ EDVLV
excludingdepreciationexpense Financialdatafor2004and2005isasfollows

CommunityCenterOperationsFund
2005 2004

Operatingrevenues 1883715 1843734
Operatingexpenses 2243274 2108190
Operatingloss 359559 264456
Addbackdepreciation257136267595
Operatingincome loss beforedepreciation 102423 3139
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In2004operatingrevenuesfinanced1002 oftheoperatingexpensesexcluding
depreciation In2005thisratiodecreasedto948 In2004 forthefirsttime itdidnothave
anoperating lossbeforedepreciation In2005revenuesincreasedby2 to 19millionbut
operatingexpensesincreasedby6 Thiscreatedanoperatinglossof 102423before
depreciation

TheEnvironmentalUtilityFundisusedtoaccRXQW IRU WKH FLWV VWRUP ZDWHU PDQDJHPHQW
programandprojects Theseactivitiesarefinancedbyanenvironmentalutilitychargethat
beganinOctober2003 Financialdatafor2004and2005isasfollows

EnvironmentalUtilityFund
2005 2004

Operatingrevenues 1198896 519969
Operatingexpenses 1097501 855728
Operatingincome101395 335759
Addbackdepreciation292545290871
Operatingincomebeforedepreciation393940 44888

EnvironmentalutilitychargeswereincreasedeffectiveJanuary1 2005tofinancehigher
operatingexpensesandtobuildareserveforstormwatersystemimprovements

TheRecyclingProgramFundaccountsforthe useofrecyclingchargesthatareleviedto
financerecyclingcostsandpubliceducationonsolidwastereductionandrecycling
Operatingrevenuesandexpensesfor2004and2005wereasfollows

RecyclingFund
2005 2004

Operatingrevenues 347560 307323
Operatingexpenses 347077 326033
Operatingincome483 18710

ThepurposeoftheSanitarySewerFundistoaccountfor financing byusercharges thecost
ofsewagetreatment systemmaintenance andadministrativeoperations Annuallymostof
theseweroperatingexpensesisforsewagetreatmentservicesprovidedbytheMetropolitan
Council Thesechargeswere 2281128in2005and 2036438in2004 Consequently
WKH LW V VHZHU XWLOLW UDWHV DUH LQ D ODrge part determinedbytheMetropolitanCouncil
sewagetreatmentcharges Financialdatafor2004and2005isasfollows

SewerFund
2005 2004

Operatingrevenues 3972873 3745001
Operatingexpenses 3637835 3218678
Operatingincome335038526323
Addbackdepreciation300834292291
Operatingincomebeforedepreciation635872818614

SewerrateswereincreasedeffectiveJanuary1 2005by78
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TheStreetLightUtilityFundaccountsforelectricfranchisefeerevenuesthatareusedto
financethestreetlightexpenses Priorto2005thestreetlightrevenuesandexpenses were
includedintheGeneralFund Operatingrevenuesandexpenseswere 178904and
134009respectivelyin2005

BudgetaryHighlights

GeneralFund
Mostgeneralmunicipalservices DUH DFFRXQWHG IRU LQ WKH LWVGeneralFund Thefollowing
isarecapofthetransactions

GeneralFundBudgetReport
Variance

Amended Favorable
Budget Actual Unfavorable

Revenues 15611425 15648504 37079
Expenditures 16187405 16004169 183236
Netincrease decrease 575980 355665 220315
Fundbalances
January1 200566941836333553 360630
December31 200561182035977888 140315

GeneralFundrevenueswere1002 oftheamountbudgeted Expenditureswere989 of
thebudgetbecausedepartmentheadsheldtheirexpendituresundertheamountsappropriated
TheDecember31fundbalanceamountwasabovetheamountanticipatedasabeginning
balanceinthe2006Budgetby 71155 ItisimportanttonotethataportionoftheDecember
31fundbalancewillbeneededtofinanceDecember31purchasecommitmentsandcouncil
approvedbudgetcarryoversto2006whichtotal 149550 Attheendofthe2005 the
unreservedfundbalanceforthe GeneralFundwas 5859338 or37 percentoftotal
GeneralFundrevenues

TherewereamendmentsoftheoriginalbudgetfortheGeneralFundin2005 Therevenue
budgetwasincreasedby 764735to 15611425andtheexpenditurebudgetwasdecreased
by 162490to 16187405

CapitalAssetandDebtAdministration
Capitalassets 7KH LW RI 0DSOHZRRGV LQYHVWPHQW LQcapitalassetsforitsgovernmental
andbusinesstypeactivitiesasofDecember31 2005 amountsto 131290077 netof
accumulateddepreciation Thisinvestmentincapitalassetsincludesland buildings
infrastructure construction inprogress machineryandequipment

Majorcapitalasseteventsduringthecurrentfiscalyearincludedthefollowing

Newpublicworksinfrastructuretotaling 292817
Constructioninprogressincreased 11030043
Landsalestotaling 1465860fortheHazelwoodtaxabatementdevelopmentdistrict
andtheLarpenteur Adolphusredevelopmentarea
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ReplacementofelevenPoliceDepartmentvehiclesatacostof 229852
Replacementofanambulanceatacostof 100435
ReplacementoftwoPublicWorksDepartmenttrucksatacostof 193862

LW RI 0DSOHZRRGV DSLWDO VVHWV
NetofDepreciation
Governmental BusinessType

Activities Activities Total
Infrastructure 46266980 46266980
Land9308252 80433810112590
Buildingsandstructures8675581894052017616101
Equipment23172162247612541977
Vehicles341729525176236690577
Otherimprovements1705922205360022224192
Constructioninprogress28859180 28859180
Total 99015096 32274981 131290077

Additional informationontheCityofMaplewooG V FDSLWDODVVHtscanbefoundinNoteVII
onpages5152ofthisreport

Longtermliabilities 7KH LW RI 0DSOHZRRGV ORQJ termdebtoutstandingonDecember
31 2005was 59494334 Thisis 3990333lowerthanattheendof2004 Mostofthe
decreaseisforgeneralobligationdebt Thisconsistsofdebtfor taxincrementprojects open
spaceacquisition firestationconstruction andpublicsafetyequipment forfiresuppression
anddispatching Inaddition theCityhaslongtermdebtintheamountof 1533423for
employeebenefits 1392720forataxabatementrateand 23007fortheimprovementof
energyefficiency incitybuildings TheCityofMaplewoodmaintainsanAa2creditrating
IURP 0RRG V QYHVWRU V 6HUYLFH

StatestatuteslimittheamountofgeneralobligationdebtaMinnesotacitymayissueto2 of
totalEstimatedMarketValue ThecurrentdebtlimitationfortheCityofMaplewoodis
62348278 Only 9567757oftheCitysoutstandingdebtiscountedwithinthestatutory

limitationastheotherdebtiseitherwhollyorpartiallyfinancedbyrevenuesotherthana
generaltaxlevy

AdditionalinformationontheCityofMaplewoodslongtermdebtcanbefoundinNoteXI
onpages5456ofthisreport

EconomicFactorsandNextYearsBudgetandRates
During2005whenthebudgetfor2006wasprepared theprojectedinflationratefor
2005was27 andfor2006was20
Residentialpropertyvaluesincreasedby15 andcommercialpropertyvalues
increasedby112 forpropertytaxespayablein2006
Citypopulationgrowthof13 wasanticipatedfor2006

ThesefactorswereconsideredwhentheCityofMaplewoodadoptedits2006Budget
EspeciallyimportanttotheCityCouncilwastheimpactonhomeownersoftheincreasein
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residentialpropertyvalueswhichexceededtherateofincreaseincommercialproperty
values Thiscausedashiftofthepropertytaxesfromcommercialtoresidentialproperty As
aresult thetaxlevyincreaseof50 causedthemedianvaluehometohavea95 increase
inthecityportionoftheirpropertytaxes

Requestsforinformation Thisfinancialreportisdesignedtoprovideageneraloverviewof
WKH LW RI 0DSOHZRRGV ILQDQFHV IRU DOO WKRVH ZLWK DQ LQWHUHVW LQ WKH JRYHUQPHQW V ILQDQFHV
Questionsconcerninganyoftheinformationprovidedinthisreportorrequestsforadditional
financialinformationshouldbeaddressedtotheFinanceDirector 1830CountyRoadBEast
Maplewood MN55109
PAFR05DOC MDA
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CITYOFMAPLEWOOD MINNESOTA

Statement ofNetAssets

December31 2005

GovernmentalBusinessType
AssetsActivitiesActivitiesTotal

Currentassets
Cashandinvestments 1898577367476219660535
Cashwithfiscalagent263333802633338
Taxesreceivable1442970211601464130
Accountsreceivable374347563346937693
Specialassessmentsreceivable8766712706879377
Accruedinterestreceivable70894251673410
Duefromothergovernments4491726825641131736
Prepaidexpense3419941335
Inventory57113306760180
Deferredcharges31635031635

Totalcurrentassets24922254195111526873369

Noncurrentassets
Specialassessmentsreceivable102194103741810256828
Deferredcharges3089100308910

Capitalassets netofaccumulateddepreciation
Infrastructure46266980046266980
Land930825280433810112590
Buildingsandstructures8675581894052017616101
Equipment23172162247612541977
Vehicles34172952517623669057
Otherimprovements1705922205360022224192
Constructioninprogress28859180028859180

Totalnoncurrentassets10954341632312399141855815

Totalassets 13446567034263514168729184

Liabilities

Currentliabilities
Accountsanddepositspayable29444511120343056485
Contractspayable5336780533678
Salariespayable24005681401321457
Duetoothergovernments43606772814508881
Deferredrevenue0245262245262
Accruedinterestpayable8694150869415
Currentportionofemployeebenefitspayable58739058739
Currentportionoflongterm liabilities547250005472500

Totalcurrentliabilities1055490651151111066417

Noncurrentliabilities
Longterm portionofemployeebenefitspayable147468301474683
Longtermportionoflong termliabilities52488411052488411

Totalliabilities 6451800051151165029511

NetAssets
Investedincapitalassets netofrelateddebt400854573227498172360438
Restricted for
Capitalprojects8016170801617
Debtservice22531527022531527
Otherpurposes1907870190787

Unrestricted633828214770227815304
Totalnetassets6994767033752003103699673

Totalliabilitiesandnetassets 13446567034263514168729184

Seeaccompanyingnotestofinancialstatements
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CITYOFMAPLEWOOD MINNESOTA

StatementofActivities

YearendedDecember312005

ProgramRevenuesNet Expense Revenueand
Changes inNetAssetsFees FinesandOperatingCapital

ChargesforGrantsandGrantsandGovernmentalBusiness Type
ActivitiesExpensesServiceContributionsContributionsActivitiesActivitiesTotal
Governmental
GeneralGovernment 324947856253724020268453902684539
PublicSafety82678586518795355250708045407080454
PublicWorks681219895917241489255937721556380155638
ParksandRecreation253932911134982917122300130061401300614
CommunityDevelopment1972259189266903999533203630320363
InterestandFiscalCharges2418520000241852002418520
Totalgovernmentalactivities252596425179755955736611602513008126013008126

Business type
AmbulanceService17174889302571253031170661811 661811
CommunityCenter22492201883715204200363463 363463
EnvironmentalUtility1098318119889601357540236332236332
RecyclingProgram34802934756074386007391773917
Sewer3645271397287301067050434307434307
StreetLightUtility134084178904559004537945379
Totalbusinesstypeactivities919241085122052022902425760235339 235339

Total 34452052136919601158026635860113008126 235339 13243465

Generalrevenues
Taxes

Propertytaxes leviedforgeneralpurposes95410443807129921756
Propertytaxes leviedforrecreationprograms2822920282292
Propertytaxes leviedfordebtservice279494402794944
Propertytaxes leviedforcapitalprojects6723820672382
CharitableGamblingtaxes50069050069
Franchisetaxes95085095085

Grants aidandcontributionsnotrestrictedtospecificprograms399 2479817409064
Earningsoninvestments59850841664640172
Miscellaneous36465036465

Transferofassets0224745224745
Transfers100172324917 224745

Totalgeneralrevenuesandtransfers1457020833202114902229

Changeinnetassets1562082966821658764

Netassets beginning6838558833655321102040909

Netassets ending 6994767033752003103699673

Seeaccompanyingnotestofinancialstatements
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CITYOFMAPLEWOOD MINNESOTA

BalanceSheet

GovernmentalFunds

December31 2005

LegacyPublic
VillageImprovementNonmajorTotal

GeneralDebtServiceTaxAbatementProjectsGovernmentalGovernmental
AssetsFundFundFundFundFundsFunds

Cashandinvestments 757222858638151408012219543237091317434511
Cashwithfiscalagent026333380002633338
Duefromotherfunds01651871616205232302140457
Receivables net whereapplicable of
allowanceforuncollectibles

Taxes113990025828500447851442970
Accounts3698350004512374347

Specialassessments906721099695700845211096081
Accruedinterest28261219075262818885165099

Duefromothergovernments12376236760025712131529449172

Totalassets 93246581982758014848902529805246904235635975

LiabilitiesandFundBalances

Liabilities
Duetootherfunds01651802052323716162140457
Accountsanddepositspayable148952541709722524678572930051
Contractspayable588400416120111674533678
Salariespayable1539550005559159514
Duetoothergovernments39388841180829383399218
Deferredrevenue130351810253379005323711610134
Notepayable001392720001392720

Totalliabilities3346770102744321392720344152471032619165772

Fundbalances deficits
Reservedforencumbrances118550000685928804478
Reservedfordebtservice095531480009553148

Unreserved reported in
Designatedfornextyears appropriations

Generalfund1103100000110310
Specialrevenuefunds00005174351743

Designatedforworkingcapital
Generalfund574902800005749028

Designatedforwater systemimprovements
Capitalprojectsfunds0000100472100472

Designatedforcapital improvements
Publicimprovementsprojectsfund0009117190911719
Capitalprojectsfunds0092170015286811620851

Undesignated
Specialrevenuefunds0000123400123400
Capitalprojectsfunds0000731508 731508

Totalfundbalances5977888955314892170911719175871616470203

Totalliabilitiesandfundbalances 932465819827580148489025298052469042

Amountsreported forgovernmentalactivitiesinthestatement
ofnetassetsaredifferentbecause

Capitalassetsusedingovernmentalactivitiesarenot
financialresourcesand therefore arenotreported in
thefunds 97129663

Otherlongtermassetsarenotavailabletopayfor
currentperiodexpendituresand therefore aredeferred
inthefunds 11610134

Internalservice fundsareusedbymanagementtocharge
thecostsoffleetmanagement payrollbenefits and
managementinformationsystemstoindividualfunds
Theassetsandliabilitiesoftheinternalservicesfunds
are includedingovernmentalactivitiesinthestatement
ofnetassets 1834731

Longtermliabilities includingbondspayable arenot
dueandpayableinthecurrentperiodandtherefore are
notreportedinthefunds seefootnoteIIA 57097061

Netassetsofthegovernmentalactivities 69947670

Seeaccompanying notestofinancialstatements
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CITYOFMAPLEWOOD MINNESOTA
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MPPEKI QTVSZIQIRX2SRQENSV8SXEP

IRIVEP IFX 7IVZMGI8E FEXIQIRX4VSNIGXW SZIVRQIRXEP SZIVRQIRXEP
YRH YRH YRH YRH YRHW YRHW

6IZIRYIW
8EIW

7TIGMEP EWWIWWQIRXW
0MGIRWIW ERH TIVQMXW
RXIVKSZIVRQIRXEP

LEVKIW JSV WIVZMGIW
MRIW ERH JSVJIMXW
RZIWXQIRX IEVRMRKW

1MWGIPPERISYW
8SXEP VIZIRYIW

TIRHMXYVIW
YVVIRX

0IKMWPEXMZI
IGYXMZI

MRERGI
6IGSVHW PIGXMSRW ERH 0MGIRWIW

YQER 6IWSYVGI
4SPMGI
MVI

4YFPMG SVOW
4EVOW ERH 6IGVIEXMSR

SQQYRMX IZIPSTQIRX
1MWGIPPERISYW

ETMXEP SYXPE
IFX WIVZMGI

4VMRGMTEP VIXMVIQIRX
RXIVIWX ERH TEMRK EKIRX JIIW

8SXEP ITIRHMXYVIW

GIWW HIJMGMIRG SJ VIZIRYIW
SZIV ITIRHMXYVIW

3XLIV JMRERGMRK WSYVGIW YWIW
8VERWJIVW MR
8VERWJIVW SYX
WWYERGI SJ HIFX
MWGSYRX SR HIFX MWWYIH

8SXEP SXLIV JMRERGMRK WSYVGIW YWIW

2IX GLERKI MR JYRH FEPERGIW

YRH FEPERGIW EX FIKMRRMRK SJ IEV

YRH FEPERGIW HIJMGMXW EX IRH SJ IEV

7II EGGSQTERMRK RSXIW XS JMRERGMEP WXEXIQIRXW
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CITYOFMAPLEWOOD MINNESOTA

6IGSRGMPMEXMSR SJ XLI 7XEXIQIRX SJ 6IZIRYIW TIRHMXYVIW
ERH LERKIW MR YRH EPERGIW SJ SZIVRQIRXEP YRHW XS XLI

7XEXIQIRX SJ GXMZMXMIW

IEV IRHIH IGIQFIV

QSYRXW VITSVXIH JSV KSZIVRQIRXEP EGXMZMXMIW MR XLI WXEXIQIRX SJ EGXMZMXMIW EVI HMJJIVIRX FIGEYWI

2IX GLERKI MR JYRH FEPERGIW XSXEP KSZIVRQIRXEP JYRHW

SZIVRQIRXEP JYRHW VITSVX GETMXEP SYXPEW EW ITIRHMXYVIW SIZIV MR XLI WXEXIQIRX SJ
EGXMZMXMIW XLI GSWX SJ XLSWI EWWIXW MW EPPSGEXIH SZIV XLIMV IWXMQEXIH YWIJYP PMZIW ERH VITSVXIH
EW HITVIGMEXMSR ITIRWI 8LMW MW XLI EQSYRX F LMGL GETMXEP SYXPEW IGIIHIH HITVIGMEXMSR
ITIRWI MR XLI GYVVIRX TIVMSH

8LI RIX IJJIGX SJ ZEVMSYW QMWGIPPERISYW XVERWEGXMSRW MRZSPZMRK GETMXEP EWWIXW M I WEPIW
HMWTSWEPW XVEHI MRW ERH XVERWJIVW MW XS HIGVIEWI RIX EWWIXW

IJIVVIH VIZIRYIW MR KSZIVRQIRXEP JYRHW MW WYWGITXMFPI XS JYPP EGGVYEP SR KSZIVRQIRX MHI
WXEXIQIRXW

SRH TVSGIIHW TVSZMHI GYVVIRX JMRERGMEP VIWSYVGIW XS KSZIVRQIRXEP JYRHW FYX MWWYMRK
HIFX MRGVIEWIW PSRK XIVQ PMEFMPMXMIW MR XLI WXEXIQIRX SJ RIX EWWIXW 6ITE QIRX SJ FSRH
TVMRGMTEP MW ER ITIRHMXYVI MR XLI KSZIVRQIRXEP JYRHW FYX XLI VITEQIRX VIHYGIW PSRK XIVQ
PMEFMPMXMIW MR XLI WXEXIQIRX SJ RIX EWWIXW 8LMW MW XLI EQSYRX F LMGL RIX TVSGIIHW IGIIHIH
VITEQIRXW

RXIVIWX ITIRWI EGGVYIH SR FSRHW TEEFPI XLEX MW VITSVXIH MR XLI WXEXIQIRX SJ EGXMZMXMIW
HSIW RSX VIUYMVI XLI YWI SJ GYVVIRX JMRERGMEP VIWSYVGIW ERH XLIVIJSVI MW RSX VITSVXIH EW ER
ITIRHMXYVI MR KSZIVRQIRXEP JYRHW 8LMW MW XLI EQSYRX F LMGL MRXIVIWX TEMH IGIIHIH
MRXIVIWX ITIRWI

RXIVREP WIVZMGI JYRHW EVI YWIH F QEREKIQIRX XS GLEVKI XLI GSWXW SJ JPIIX QEREKIQIRX
IQTPS II FIRIJMXW ERH QEREKIQIRX MRJSVQEXMSR WWXIQW XS MRHMZMHYEP JYRHW 8LI RIX
VIZIRYI ITIRWI SJ XLI MRXIVREP WIVZMGI JYRHW MW VITSVXIH MXL KSZIVRQIRXEP EGXMZMXMIW

LERKI MR RIX EWWIXW SJ KSZIVRQIRXEP EGXMZMXMIW

7II EGGSQTERMRK RSXIW XS JMRERGMEP WXEXIQIRXW
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CITYOFMAPLEWOOD MINNESOTA

GeneralFund

StatementofRevenues Expendituresand
Changes inFundBalance BudgetandActual

Yearended December31 2005

Variancewith
BudgetedAmountsFinalBudget

Positive
OriginalFinalActualNegative

Revenues
Taxes 93359409341570937657535005
Specialassessments51760386505699818348
Licensesandpermits14079901541410157555734147
Intergovernmental49143093376089777935981
Chargesforservices3001930328298032768846096
Finesandforfeits2361301880301840843946
Investmentearnings22553014283010620136629
Miscellaneous9598014219517442632231

Totalrevenues14846690156114251564850437079

Expenditures
Legislative14444014366011788725773
Executive13600201246910121313833772
Finance6641406469706446572313
REAL7292606956506928332817
HumanResource3709803674703595537917
Police65921156533625648319150434
Fire15650401650730161160739123
PublicWorks20827002068940204958019360
ParksandRecreation1588165158849515929444449
CommunityDevelopment1253035124495512387796176

Totalexpenditures163498951618740516004169183236

Excess deficiency ofrevenues
overexpenditures1503205 575980 355665220315

Otherfinancingsources uses
Transfersin0000
Transfersout0000

Netchangeinfundbalance1503205 575980 355665220315

Fundbalanceatbeginningofyear669418366941836333553360630

Fundbalanceatendofyear 519097861182035977888140315

See accompanyingnotestofinancialstatements
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CITYOFMAPLEWOOD MINNESOTA

7XEXIQIRX SJ 2IX WWIXW

4VSTVMIXEV YRHW

IGIQFIV

YWMRIWW X TI GXMZMXMIW RXIVTVMWI YRHW
SZIVRQIRXEP

GXMZMXMIW
SQQYRMX 7XVIIX RXIVREP

QFYPERGI IRXIV RZMVSRQIRXEP6IGGPMRK7ERMXEV 0MKLX8SXEPW7IVZMGI
WWIXW7IVZMGI3TIVEXMSRW9XMPMX 4VSKVEQ7I IV9XMPMX YVVIRX IEV YRHW

YVVIRX EWWIXW
EWL ERH MRZIWXQIRXW
YI JVSQ SXLIV JYRHW
8EIW VIGIMZEFPI

IPMRUYIRX
YI JVSQ 6EQWI SYRX

GGSYRXW VIGIMZEFPI RIX SJ YRGSPPIGXMFPIW
GGVYIH MRXIVIWX VIGIMZEFPI

YI JVSQ SXLIV KSZIVRQIRXW
4VITEMH ITIRWI
RZIRXSV

8SXEP GYVVIRX EWWIXW

2SRGYVVIRX EWWIXW
7TIGMEP EWWIWWQIRXW VIGIMZEFPI

IPMRUYIRX
IJIVVIH

ETMXEP EWWIXW
7XVYGXYVIW ZILMGPIW ERH

IUYMTQIRX
GGYQYPEXIH HITVIGMEXMSR

8SXEP RSRGYVVIRX EWWIXW

8SXEP EWWIXW

0MEFMPMXMIW ERH YRH UYMX

YVVIRX PMEFMPMXMIW
YI XS SXLIV JYRHW

GGSYRXW TEEFPI
7EPEVMIW TEEFPI
YI XS SXLIV KSZIVRQIRXW
QTPS II FIRIJMXW TEEFPI
IJIVVIH VIZIRYI

8SXEP GYVVIRX PMEFMPMXMIW

2SRGYVVIRX PMEFMPMXMIW
QTPS II FIRIJMXW TEEFPI

8SXEP PMEFMPMXMIW

YRH UYMX IJMGMX
RZIWXIH MR GETMXEP EWWIXW RIX SJ VIPEXIH HIFX
9RVIWXVMGXIH

8SXEP JYRH IUYMX HIJMGMX

8SXEP PMEFMPMXMIW ERH JYRH IUYMX

7II EGGSQTERMRK RSXIW XS JMRERGMEP WXEXIQIRXW
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CITYOFMAPLEWOOD MINNESOTA

7XEXIQIRX SJ 6IZIRYIW TIRWIW ERH LERKIW MR YRH UYMX

4VSTVMIXEV YRHW

IEV IRHIH IGIQFIV

YWMRIWW X TI GXMZMXMIW RXIVTVMWI YRHW
SZIVRQIRXEP

SQQYRMX 7XVIIX GXMZMXMIW
QFYPERGI IRXIV RZMVSRQIRXEP6IGGPMRK7ERMXEV 0MKLX RXIVREP
7IVZMGI3TIVEXMSRW9XMPMX 4VSKVEQ7I IV9XMPXM 8SXEPW7IVZMGI YRHW

3TIVEXMRK VIZIRYIW
LEVKIW JSV WEPIW ERH WIVZMGIW

9XMPMX VIGPMRK EQFYPERGI FMPPMRKW
9XMPMX WIVZMGI GLEVKIW
1IQFIVWLMTW ERH HEMP JIIW
SQQSHMX WEPIW
6SSQ ERH IUYMTQIRX VIRXEP
3XLIV WIVZMGIW

8SXEP STIVEXMRK VIZIRYIW

3TIVEXMRK ITIRWIW
4IVWSRRIP WIVZMGIW
1EXIVMEPW ERH WYTTPMIW
SRXVEGXYEP WIVZMGIW
ITVIGMEXMSR
HQMRMWXVEXMZI GLEVKIW IRIVEP YRH

8SXEP STIVEXMRK ITIRWIW

3TIVEXMRK MRGSQI PSWW

2SRSTIVEXMRK VIZIRYIW ITIRWIW
8EIW

7TIGMEP EWWIWWQIRXW
RXIVKSZIVRQIRXEP

7XEXI KVERX
SYRX KVERX

RZIWXQIRX IEVRMRKW
RXIVIWX SR MRXIVJYRH PSERW
RZIWXQIRX QEREKIQIRX JIIW

IRIVEP YRH
1MWGIPPERISYW
EMR SR HMWTSWEP SJ GETMXEP EWWIXW

0SWW SR HMWTSWEP SJ GETMXEP EWWIXW
8SXEP RSRSTIVEXMRK VIZIRYIW

RGSQI PSWW FIJSVI GSRXVMFYXMSRW ERH XVERWJIVW

ETMXEP GSRXVMFYXMSRW
8VERWJIVW MR
8VERWJIVW SYX

LERKI MR JYRH IUYMX

YRH IUYMX FIKMRRMRK

YRH IUYMX HIJMGMX IRHMRK

7II EGGSQTERMRK RSXIW XS JMRERGMEP WXEXIQIRXW
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CITYOFMAPLEWOOD MINNESOTA

Statementof Cash Flows

Proprietary Funds

YearendedDecember31 2005

BusinesstypeActivities EnterpriseFunds
Governmental

CommunityStreetActivities
AmbulanceCenterEnvironmentalRecyclingSanitaryLightInternal
ServiceOperationsUtilityProgramSewerUtilityTotalsService Funds

Cash flowsfrom operating activities
Receiptsfrom customers 41856718863201127612402 832394478713319879133160
Interfundservicesprovidedand used538182138679194 994 34440 1388 8270941 4006182148
Paymentstosuppliers forgoodsandservices 223 469 734743 216337 290 559 2446 497 120843 4032448 464 763
Paymentstoemployeesforservices 1027830 1243322 378662 27017 445272 03122103 5195724
Otherreceipts4912461141835320743863228555964521440216

Netcashprovided used by
operatingactivities1966965835237293912520230352412914462579561877

Cashflowsfromnoncapital financingactivities
Interestoninterfundloans20559 5946 0000 265050
Transfersfrom to otherfunds0016704401578730324917 1358855

Netcashprovided used by
noncapitalfinancingactivities 20559 5946 16704401578730351 422 1358855

Cash flowsfrom capitaland
relatedfinancing activities

Acquisitionofcapitalassets180352 52406001362110368969 320552
Proceedsfromsaleofcapitalassets421500010780529356480
Netcashused for capital

and relatedfinancingactivities 176137 52406001351330363676 264072

Cash flowsfrom investingactivities
Investmentearnings0028883699345312864140452549
Investmentmanagementfees00817 952 7436 75 9280 11549

Netcashprovided by
investingactivities0020712747270952113212441000

Netincrease decrease incash
andcashequivalents0020796612794956943513125220395 1020050

Cashand cashequivalentsatbeginningofyear0110026597993681146208951572571 312

Cashandcashequivalentsat endof year 01100210625207885242027131256747621551262

Seeaccompanyingnotestofinancial statements
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CITYOFMAPLEWOOD MINNESOTA

StatementofCash Flows continued

Proprietary Funds

YearendedDecember31 2005

BusinesstypeActivities EnterpriseFunds
Governmental

ReconciliationofOperatingCommunityStreetActivities
Income Loss toNetCashAmbulanceCenterEnvironmentalRecyclingSanitaryLightInternal
Provided Used byOperatingActivitiesServiceOperationsUtilityProgramSewerUtilityTotalsServiceFunds

Operatingincome loss 766672 35955910139548333503844895644420 37176

Adjustmentsto reconcile operating income
loss tonetcashprovided used by

operating activities
Depreciation4835025713629254503008340898865316548

Cash paymentsreceivedfor
Taxes372423828900003807120

Specialassessments253550007550261100
Grants13517600743860020956232410

Miscellaneous56204135320015563559534277806
Changein assetsand liabilities

Duefromotherfunds0000 1010671010106710
Accountsreceivable511690141530080045706 5424430
Taxesreceivable1629710880000 152090
Specialassess receivable253550004670248880

Duefromothergovernments03685 71284485151338603984051193
Prepaidexpenses286 114118 1 264 6

Inventory0000000 11358
Duetootherfunds871992138679000010106710

Accountspayable883110451294817481228911750506637158
Salariespayable57769793326699606114732341

Duetoothergovernments5104639 135205489114175942118560
Employeebenefitspayable0000000144401

Deferredrevenue010264 0000 102640
Totaladjustments963368417911271544124719638562 319811106999599053

Netcashprovidedbyoperatingactivities 19669658352372939125202303524 12914462579561877

NoncashInvesting CapitalandFinancing Activities
Contributionsofcapitalassetsfromgovernment 224745010043508930904144890

Seeaccompanyingnotestofinancial statements
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CITYOFMAPLEWOOD MINNESOTA

StatementofFiduciaryNetAssets

FiduciaryFunds

December31 2005

Agency
Funds

Assets

Cashandinvestments 90505
Accountsreceivable21143
Accruedinterestreceivable231

Totalassets111879

Liabilitiesandfundequity

Liabilities
Accountspayable2408
Depositspayable109471

Totalliabilities 111879

Totalliabilitiesandfundequity111879

Seeaccompanyingnotestofinancialstatements
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CITYOFMAPLEWOOD MINNESOTA
NotestoFinancialStatements

December31 2005

INDEXTONOTES

NoteNo Title

I SummaryofSignificantAccountingPolicies

II ReconciliationofGovernment wideandFundFinancialStatements

III Stewardship Compliance andAccountability

IV CashandInvestments

V PropertyTaxes

VI SpecialAssessmentsReceivable

VII CapitalAssets

VIII TaxAbatementNotePayable

IX EmployeeBenefitsPayable

X Transfers

XI LongtermLiabilities

XII InterfundReceivablesPayables

XIII PensionPlanObligations

XIV LitigationandContingencies

XV CommittedConstructionContracts

XVI TaxIncrementFinancingDistricts

XVII CommercialDevelopmentRevenueNotesBonds

XVIII HousingandRedevelopmentAuthorityConduitFinancing

XIX RiskManagement

XX SubsequentEvents

XXI NewAccountingPronouncements
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CITYOFMAPLEWOOD MINNESOTA
NotestoFinancialStatements

December31 2005

ISUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

TheAccountingPoliciesoftheCityofMaplewood Minnesota theCity conformtoUS
generallyacceptedaccountingprinciplesasapplicabletogovernmentalunits Thefollowingisa
summaryofthemoresignificantaccountingpolicies

A FinancialReportingEntity

ThecriteriausedtodeterminethefinancialreportingentitywereinconformancewithGASB
StatementNo 14 TheFinancialReportingEntity InaccordancewithStatementNo 14for
ILQDQFLDO UHSRUWLQJ SXUSRVHV WKH LWV ILQDQFLDlstatementsincludeall funds departments
agencies boards commissions andotherorganizationsoverwhichtheCityisconsideredto
befinanciallyaccountable

TheCityisfinanciallyaccountable if

1 itappointsavotingmajorityofanorganizaWLRQ V ERG DQG LVDEOH toimposeitswillon
thatorganizationorthepotentialfortheorganizationtoprovidespecificfinancial
benefitstoorimposespecificfinancialburdens ontheCity or

2 anorganizationisfiscallydependentontheCity

AsaresultofapplyingthecriteriaofStatementNo 14theCitydoesnothaveany
componentunits Thefollowingprovideanadvisoryfunctionandhavebeenincludedas
partoftheprimarygovernment

PoliceCivilServiceCommission
HumanRelationsCommission
CommunityDesignReviewBoard
PlanningCommission
HousingandRedevelopmentAuthority and
ParksandRecreationCommission

Theabovecommissions board andauthoritywere createdbytheCitytocarryout
specificadvisoryfunctionswithmembersappointedbytheCityCouncil Allfundingfor
theseadvisorybodiesisderivedfromtheCity

B GovernmentwideandFundFinancialStatements

Thegovernmentwidefinancialstatements ie thestatementofnetassetsandthestatement
ofchangesinnetassets reportinformationonallofthenonfiduciaryactivitiesofthe
primarygovernment Forthemostpart theeffectofinterfundactivityhasbeenremoved
fromthesestatements Governmentalactivities whichnormallyaresupportedbytaxesand
intergovernmentalrevenues aresupportedseparatelyfrombusinesstypeactivities which
relytoasignificantextentonfeesandchargesforsupport
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CITYOFMAPLEWOOD MINNESOTA
NotestoFinancialStatements

December31 2005

I SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES Continued

Thestatementofactivitiesdemonstratesthedegreetowhichthedirectexpensesofagiven
functionareoffsetbyprogramrevenues Directexpensesarethosethatareclearly
identifiablewithaspecificfunction Programrevenuesinclude1 chargestocustomersor
applicantswhopurchase use ordirectlybenefit fromgoods services orprivilegesprovided
byagivenfunctionorsegmentand2 grantsandcontributionsthatarerestrictedtomeeting
theoperationalorcapitalrequirementsofaparticularfunction Taxesandotheritemsnot
properlyincludedamongprogramrevenuesarereportedinsteadasgeneralrevenues

Separatefinancialstatementsareprovidedforgovernmentalfunds proprietaryfunds and
fiduciaryfunds eventhoughthelatterareexcludedfromthegovernmentwidefinancial
statements Majorindividualgovernmentalfundsandmajorindividualenterprisefundsare
reportedasseparatecolumnsinthefundfinancialstatements

C MeasurementFocus BasisofAccounting andFinancialStatementPresentation

Thegovernment widefinancialstatementsarH UHSRUWHG XVLQJ WKH HFRQRPLFUHVRXUFHV
measurementfocusandtheaccrualbasisofaccounting asaretheproprietaryfundfinancial
statements Revenuesarerecordedwhenearnedandexpensesarerecordedatthetime
liabilitiesareincurred regardlessofthetimingofrelatedcashflows Property taxesare
recognizedasrevenuesintheyearforwhichtheyarelevied Grantsandsimilaritemsare
recognizedasrevenueassoonasalleligibility requirementshavebeenmet

Governmentalfundfinancial statementsarereSRUWHG XVLQJ WKH FXUUHQWILQDQFLDO UHVRXUFHV
measurementfocusandthe modifiedaccrualbasisofaccounting Revenuesarerecognizedas
soonastheyarebothmeasurableandavailable Revenuesareconsideredtobeavailable
whentheyarecollectiblewithinthecurrentperiodorsoonenoughthereaftertopayliabilities
ofthecurrentperiod Forthispurpose thegovernmentconsidersrevenuestobeavailableif
theyarecollectedwithin60daysoftheendofthecurrentfiscalperiod Expenditures
generallyarerecordedwhenaliabilityisincurred asunderaccrualaccounting However
debtserviceexpenditures aswellasexpendituresrelatedtoclaimsandjudgments are
recordedonlywhenpaymentisdue

Inthegovernmentalfundstatements revenuesarerecordedwhen receivedexceptforthe
followingitemsforwhichreceivableshavebeenrecorded

1 Delinquentpropertytaxesreceivablearecompletelyoffsetbydeferredrevenue Property
taxesduefromRamseyCountyonDecember31havebeenaccruedasrevenueasthey
willbetransmittedtotheCityinJanuary

2 Specialassessmentsreceivablearecompletelyoffsetbydeferredrevenueexceptthe
portionduefromtheCountyonDecember31whichwillbetransmittedtotheCityin
JanuaryandFebruary Boththeprincipalandinterestonspecialassessmentsarepayable
ininstallmentsoveratermofyearsthatmatchesthescheduledpaymentsforthebond
issuewhichfinancedtheproject
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CITYOFMAPLEWOOD MINNESOTA
NotestoFinancialStatements

December31 2005

I SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES Continued

3 Investmentearningsarerecordedasrevenueintheyearwhenearned

4 CertaingrantsandstateaidreceivedbytheCityrequirethateligibleexpendituresbe
madeinordertoearnthegrantoraid Revenuefor thesegrantsandstateaidisrecorded
fortheperiodinwhicheligibleexpendituresaremade

5 Ambulanceservicechargesarerecordedasrevenuefortheperiodwhenservicewas
provided Thebalancesheetindicatesanallowanceforestimateduncollectiblesequalto
35 oftheamountbilledfor2005 Theallowanceisbaseduponathreeyearaverageof
collectionrates

6 Revenuefromdevelopers inlieuofspecialassessments forimprovementprojectsis
recordedintheperiodinwhichexpendituresrequiringreimbursementaremade
Generally noallowanceforuncollectibles isrecordedastherearesuretiespledgedequal
to150 ofeachprojectcost

Inproprietaryfundstatements utilityservicechargesarerecognizedwhenearnedwithno
allowanceforuncollectiblesasdelinquentaccountsarecertifiedasaspecialassessmentlien
againstthepropertybilled TheCitydoesnothaveunbilledutilityservicechargesinthatall
revenueearnedhasbeenbilledasofyearend

TheCityreportsthefollowingmajorgovernmentalfunds

GeneralFund 7KH HQHUDO XQGLVWKH JHQHUDO RSHratingFundoftheCity Itaccounts
forallfinancialresourcesexceptthoserequiredtobeaccountedforinotherfunds

DebtServiceFund 7KH HEW 6HUYLFH XQG LV XVHG WR DFFRXQW IRU WKH DFFXPXODWLRQ RI
resourcesfor andthepaymentofgeneralandspecialassessmentlongtermdebt
SULQFLSDO LQWHUHVW DQG ILVFDO DJHQWVIHHV

LegacyVillageTaxAbatementDistrictFund 7KLV IXQG ZDV HVWDblishedin2004with
theissuanceoftaxabatementbonds Thefundwillbeusedtoaccountforcostsinthe
LegacyVillagedevelopment

PublicImprovementProjectsFund 7KH 3XEOLF PSURYHPHQW 3URMHFWV XQGisusedto
accountforfinancialresourcestobeusedtofinancepublicworksconstructionprojects
thatarefinancedwhollyorpartiallybyspecialassessmentsleviedagainstpropertiesthat
benefitfromthepublicimprovements
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CITYOFMAPLEWOOD MINNESOTA
NotestoFinancialStatements

December31 2005

I SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES Continued

TheCityreportsthefollowingmajorenterprisefunds

AmbulanceServiceFund 7KH PEXODQFH 6HUYLFH XQG DFFRXQWV IRU FXVWRPHU VHUYLFH
chargesthatareusedtofinanceemergencymedicalservices

CommunityCenterOperationsFund 7KH RPPXQLW HQWHU 2SHUDWLRQV XQG
accountsforrevenuesandexpensesrelatedtotheoperationofthecommunitycenter
building

EnvironmentalUtilityFund 7KH QYLURQPHQWDO 8WLOLW XQG DFFRXQWV IRU UHYHQXHV
andexpensesrelatedtotheadministration planning implementation andmaintenanceof
thestormwatermanagementprogram

RecyclingProgramFund 7KH 5HFFOLQJ 3URJUDP XQGaccountsforrecyclingcharges
thatareleviedtofinancerecyclingcostsandpubliceducationonsolidwastereduction
andrecycling

SewerFund 7KH 6HZHU XQG DFFRXQWV IRU FXVWRPHU sewercharges whichareusedto
financesewersystemoperatingexpenses

StreetLightUtilityFund 7KH 6WUHHW LJKW 8WLOLW undaccountsforwatersurcharges
onSt Paulwaterutilitybillsthatwillbeusedtofinancefuturewatersystem
improvementsthatcannotbefinancedbyspecialassessments

Additionally theCityreportsthefollowingfundtypes

SpecialRevenueFunds 6SHFLDO 5HYHQXH XQGV DUH XVHG WR DFFRXQW IRU WKH SURFHHGV RI
specificrevenuesources otherthanmajorcapitalresources thatarerestrictedto
expendituresforspecifiedpurposes

CapitalProjectFunds DSLWDO 3URMHFW XQGV DUH XVHG WRaccountforfinancialresources
tobeusedfortheacquisitionorconstructionofmajorcapitalfacilitiesormajorpurchases
ofequipment otherthanthosefinancedbyProprietaryFunds

InternalServiceFunds QWHUQDO 6HUYLFH XQGV DUH XVHG WR DFFRXQW IRU LQIRUPDWLRQ
technology employeebenefitsandfleetmanagementservicesprovidedbyonedepartment
tootherdepartmentsoftheCity

AgencyFunds JHQF XQGV DUH XVHG WR DFFRXQWforconfiscatedmoney developer
projects andPoliceExplorerassetsheldbytheCityasanDJHQW 7KH LWV JHQF
Fundsarecustodialinnatureanddonotinvolvemeasurementofresultsofoperations

PrivatesectorstandardsofaccountingandfinancialreportingissuedpriortoDecember1
1989 generallyarefollowedinboththegovernmentwideandproprietaryfundfinancial
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CITYOFMAPLEWOOD MINNESOTA
NotestoFinancialStatements

December31 2005

I SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES Continued

statement totheextent thatthosestandardsdonotconflictwithorcontradictguidanceofthe
GovernmentalAccountingStandardsBoard Governmentsalsohavetheoptionoffollowing
subsequentprivatesectorguidancefortheirbusiness typeactivitiesandenterprisefunds
subjecttothissamelimitation TheCityhaselectednottofollowsubsequentprivate sector
guidance

Asageneralruletheeffectofinterfundactivityhasbeeneliminatedfromthegovernment
ZLGH ILQDQFLDO VWDWHPHQWV FHSWLRQV WR WKLV JHQHUDO UXOH DUH FKDUJHV EHWZHHQ WKH LWV
sewerandcommunitycenterfunctionsandvariousotherfunctionsoftheCity Elimination
ofthesechargeswoulddistortthedirectcostsandprogramrevenuesreportedforthevarious
functionsconcerned

Amountsreportedasprogramrevenuesinclude1 chargestocustomerorapplicantsfor
goods services orprivilegesprovided 2 operatinggrantsandcontribution and3 capital
grantsandcontributions includingspecialassessments Internallydedicatedresourcesare
reportedasgeneralrevenuesratherthanasprogramrevenues Likewise generalrevenues
includealltaxes

Proprietaryfundsdistinguishoperatingrevenuesandexpensesfromnonoperatingitems
Operatingrevenuesandexpensesgenerallyresultfromprovidingservicesandproducingand
deliveringgoodsinconnectionwithaproprieWDU IXQGV SULQFLSDO RQJRLQJ RSHUDWLRQV 7KH
principaloperatingrevenuesofthesewerenterprisefund ofthecommunitycenter
RSHUDWLRQV HQWHUSULVH IXQG DQG RI WKH LWVLQternalservicefunds arechargestocustomers
forsalesandservices Operatingexpensesforenterprisefundsandinternalservicefunds
includethecostofsalesandservices administrativeexpenses anddepreciationoncapital
assets Allrevenuesandexpensesnotmeetingthisdefinitionarereportedasnonoperating
revenuesandexpenses

KHQ ERWK UHVWULFWHG DQG XQUHVWULFWHG UHVRXUFHV DUH DYDLODEOH IRU XVH LW LV WKH LWV SROLF WR
userestrictedresources first thenunrestrictedresourcesastheyareneeded

D Assets liabilities andnetassetsorequity

DVK DQG QYHVWPHQWV Cashbalancesfromallfundsarepooledtogetherinofficial
depositoriesandinvestedtothemaximumextentpossible Allinvestment transactionsare
accountedforinanInvestmentAgencyFundthroughacashoverdraftaccount OnDecember
31ofeachyeartheinvestmentsandaccruedinterestreceivablebalancesareallocatedfrom
theInvestmentAgencyFundtoallfundsbasedupontheirrelativecashbalance OnJanuary
1ofeachyearthisallocationisreversedtorecreateaninvestmentpoolformaximizationof
interestearnings

Earningsoninvestments areallocatedfromtheInvestmentAgencyFundtoallfundsbased
upontheirrelativeaveragemonthlybalances Periodicallyduringtheyearcertainfundshave
atemporarycashdeficit Thesefundswithcashdeficitsarechargedinterest atthesamerate
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I SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES Continued

asfundswithapositivebalanceearninterest wheninvestmentinterestearningsare
allocated

TheCityinvestsinvariousinterestonlystripswhicharederivativesofUS Treasury
securities ThesesecuritiesarereportedatfairvalueintheStatementofNetAssets Theyare
reportedasUS Governmentsecuritiesinthedisclosuresofcustodialcreditrisk

5HFHLYDEOHV DQG SDDEOHV Alltradeandpropertytaxreceivablesareshownnetofan
allowanceforuncollectibles

QYHQWRULHV DQG SUHSDLG LWHPV Inventoryofmaterialsandsupplieshasbeenvaluedatthe
lowerofcost firstin firstout ormarketandisexpensedasconsumptionoccurs Inventory
maintainedbytheCityisinitsInternalServiceFundforthecentral garageoperationandin
itsEnterpriseFundfortheCommunityCenteroperation

Certainpaymentstovendorsreflectcostsapplicabletofutureaccountingperiodsandare
recordedasprepaiditemsinbothgovernmentwideandfundfinancialstatements

DSLWDO DVVHWV Capitalassets whichinclude property plant equipment andinfrastructure
assets eg roads bridges sidewalks andsimilaritems arereportedinthe applicable
governmentalorbusiness typeactivitiescolumnsinthegovernmentwidefinancial
statements CapitalassetsaredefinedbytheCityasassetswithanestimatedusefullifeofat
leasttwoyearsandaninitial individualcostmeetingthefollowingthresholds

Capitalizationlimit
Landandlandimprovementsalwayscapitalize
Buildingandbuildingimprovements 25000
Constructioninprogressalwayscapitalize
Infrastructure 50000
Equipmentandvehicles 5000

Capitalassetsmayalsoincludegroupsofassetswhichwereacquiredatthesametimefor
onelocation whereindividualassetitemsarelessthanthecapitalizationlimit butwhenall
assetsofthatgroupareaddedtogether thedollaramountfarexceedsthecapitalization limit
ie furniture MCCequipment

Assetsarevaluedathistoricalcostorestimatedhistoricalcostifpurchasedorconstructed
Donatedcapitalassetsarevaluedattheestimatedfairmarketvalueatthetimeofthegift

TheconstructionofsewermainsisgenerallyfinancedbytheCapitalProjectFunds When
constructionhasbeencompletedandspecialassessmentslevied thesesewermainsare
capitalizedin theEnterpriseFund
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Depreciationhasbeenchargedonassetsusingthestraight linemethodovertheestimated
usefullivesofthevariousassetsasfollows

Years
Buildingandbuildingimprovements1050
Infrastructure1560
Equipmentandvehicles330

Capitalassetsaredepreciatedunderafullmonthconvention Propertyplacedinserviceat
anytimeduringagivenmonthistreatedasifithadbeenplacedinserviceonthefirstofthat
month Ifthepropertyisdisposedofbeforetheendoftherecoveryperiod nodepreciationis
allowedforthemonthinwhichthepropertyisdisposedof

RPSHQVDWHG DEVHQFHV Allemployeebenefitsincludingcompensatedabsencesare
recordedintheEmployeeBenefits InternalService Fund Thecostofemployeebenefitsis
chargedtoallgovernmentalandproprietaryfundsastheyareaccrued Consequently the
liabilityforcompensatedabsencesisrecordedintheEmployeeBenefits InternalService
Fund SeenoteIXforfurtherinformationonemployeebenefits

RQJ WHUP REOLJDWLRQV Inthegovernmentwidefinancialstatements andproprietaryfund
typesinthefundfinancialstatements longtermdebtandotherlongtermobligationsare
reportedasliabilitiesintheapplicablegovernmentalactivities businesstypeactivities or
proprietaryfundtypestatementofnetassets Bondpremiumsanddiscounts aswellas
issuancecosts aredeferredandamortizedoverthelifeofthe bonds Bondspayableare
reportednetoftheapplicablebondpremiumordiscount Bondissuancecostsarereportedas
deferredchargesandamortizedoverthetermoftherelateddebt

Inthefundfinancialstatements governmentalfundtypesrecognizebondpremiumsand
discounts aswellasbondissuancecosts duringthecurrentperiod Thefaceamountofdebt
issuedisreportedasotherfinancingsources Premiumsreceivedondebt issuanceare
reportedasotherfinancingsourceswhilediscountsondebtissuancearereportedasother
financinguses Issuancecosts whetherornotwithheldfromtheactualdebtproceeds
received arereportedasdebtserviceexpenditures

XQG HTXLW Inthefundfinancialstatements governmentalfundsreportreservationsof
fundbalanceforamountsthatarenotavailableforappropriationorarelegallyrestrictedby
outsidepartiesforuseforaspecificpurpose Designationsoffundbalancerepresent
tentativemanagementplansthataresubjecttochange

5HFODVVLILFDWLRQV Certain2004amountswerereclassifiedtoconformtothe2005
presentation
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II RECONCILIATIONOFGOVERNMENTWIDEANDFUNDFINANCIAL
STATEMENTS

A ExplanationofCertainDifferencesBetweentheGovernmentalFundBalanceSheetand
theGovernment WideStatementofNetAssets

ThegovernmentalfundbalancesheetincludesareconciliationbetweenIXQG EDODQFH WRWDO
governmentalfundsandQHW DVVHWV JRYHUQPHQWDO DFWLYLWLHVasreportedinthegovernment
widestatementofnetassets Oneelementofthatreconciliationexplainsthatlongterm
liabilities includingbondspayable arenotdueandpayableinthecurrentperiodand
thereforearenotreportedinthefunds Thedetailsofthis 57097061differenceareas
follows

Bondspayable 56532297
Less Deferredchargeforissuancecosts tobeamortized
overlifeofdebt 340545

Less Issuancediscount tobeamortizedasinterestexpense 121967
Plus Issuancepremium tobeamortizedasinterest
revenue 134854

Accruedinterestpayable869415
Notespayable23007
NetadjustmenttoreduceIXQG EDODQFH WRWDO JRYHUQPHQWDO
fundstoarriveatQHW DVVHWV JRYHUQPHQWDO DFWLYLWLHV 57097061

B ExplanationofCertainDifferencesBetweentheGovernmentalFundStatementof
Revenues Expenditures andChangesinFundBalancesandtheGovernmentWide
StatementofNetActivities

Thegovernmentalfundstatementofrevenues expenditures andchangesinfundbalance
includesareconciliationbetweenQHW FKDQJHV LQ IXQG EDODQFHV WRWDO JRYHUQPHQWDO IXQGV
andchangesinnetassetsofgovernmentalactivitiesasreportedinthegovernment wide
statementofactivities OneelHPHQW RI WKDW UHFRQFLOLDWLRQ VWDWHV WKDW RYHUQPHQWDOIXQGVreport
capitaloutlaysasexpenditures However inthe statementofactivitiesthecostofthose
assetsisallocatedovertheirestimatedusefullivesandreportedasdepreciationH
SHQVH7KH GHWDLOVRIWKLV GLIIHUHQFH DUHDV IROORZV Capital

outlay13 048945Depreciation
expense2191362Net
adjustmenttoincreaseQHWFKDQJHV LQ IXQG EDODQFHV WRWDO governmental
fundstoarriveatchangesinnetassetsof10

857583governmentalactivities45
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II RECONCILIATIONOFGOVERNMENTWIDEANDFUNDFINANCIAL
STATEMENTS Continued

AnotherelementofthatreconciliationstatesthDW 7KHQHW HIIHFW RI YDULRXV PLVFHOODQHRXV
transactionsinvolvingcapitalassets ie sales disposals tradeinsandtransfers istodecrease
QHW DVVHWV 7KH GHWDLOV RI WKH 3034528 differenceareasfollows

DSLWDO DVVHWV GLVSRVedtransferred 3498630
FFXPXODWHG GHSUHFLDWLRQ GLVSRVHGWUDQVIHUUHG DVVHWV

NetadjustmenttodecreaseQHW FKDQJHV LQ IXQG EDODQFHV WRWDO
governmentalfundstoarriveatchangesinnetassetsof
governmentalactivities 3034528

Anotherelementofthatreconciliationexplainsthattheissuanceoflongtermdebt eg bonds
providescurrentfinancialresourcestogovernmentalfunds whiletherepaymentoftheprincipal
oflongtermdebtconsumesthecurrentfinancialresourcesofgovernmentalfunds Neither
transaction however hasanyeffectonnetassets Also governmentalfundsreporttheeffectof
issuancecosts premiums discounts andsimilaritemswhendebtisfirstissued whereasthese
amountsaredeferredandamortizedinthestatementofactivities Thedetailsofthis 3374982
differenceareasfollows

Principalrepayments 5465000
Noterepayments 9079
Lessnetproceedsfromdebtissued
Issuanceofspecialassessmentbonds 2115000
Discountsandissuancecosts 1851
Premiums 14052

NetadjustmenttoincreaseQHW FKDQJHV LQ IXQG EDODQFHV WRWDO
governmentalfundstoarriveatchangesinnetassetsof
governmentalactivities 3374982

III STEWARDSHIP COMPLIANCE ANDACCOUNTABILITY

A BudgetaryAccounting

TheCityadoptsannualbudgetsfortheGeneral SpecialRevenue DebtService andCapital
ProjectFundswhicharepreparedonthemodifiedaccrualbasisofaccounting Thebudgets
adoptedfortheSpecialRevenueandCapitalProjectFundsindicatetheamountthatcanbe
expendedbyfundbasedupondetailedbudgetestimatesforindividualexpenditureaccounts
TheGeneralFundbudget isbydepartmentandthebudgetforDebtServiceFundisadopted
astotalsforallbondissues Budgetsarealsoadoptedasneededtocalculateuserchargesfor
theEnterpriseandInternalServiceFundsandtodeterminedebtservicetaxlevies
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III STEWARDSHIP COMPLIANCE ANDACCOUNTABILITY Continued

OO XQHQFXPEHUHG DSSURSULDWLRQV IRU WKH LWV operatingbudgetlapseatyearend Amounts
VKRZQ DV UHVHUYHG IRU HQFXPEUDQFHV DW HFHPEHU UHIOHFW PDQDJHPHQWV OLVWLQJ RI
materialpurchasesofgoodsandserviceswhichwereorderedatDecember31 2005 but
whichhadnotbeenreceivedorcompletedatthatdate Theseitemsarerecordedas
reservationsoffundbalances TheCityCouncilhasapprovedreductionsin2005
appropriationsandincreasesin2006appropriationsthatwillfinancetheencumbrancesat
December31 2005
TheCityManagermayapprovethetransferofbudgetamountsbetweenaccountswithina
GHSDUWPHQW V EXGJHW LW RXQFLO DSSURYDO LVrequiredforanyincrease LQ D GHSDUWPHQWV
budget Therefore thelegallevelofbudgetarycontrolisatthedepartmentlevelinfundsthat
haveabudget

B DeficitFundEquity

ThefollowingfundshadfunddeficitsatDecember31 2005
1 TheCapitalProjectFund forthePublicSafetyCommunicationSystemhadafund

deficitof 40383 Thefunddeficitwillbeeliminatedin2006byatransferfromthe
GeneralFund

2 TheCapitalProjectFundforRedevelopment hadadeficitof 41657 Thefunddeficit
willbeeliminatedin2006byproceedsfrom thesaleofproperty

3 TheCapitalProjectFundforTaxIncrementEconomicDevelopmentDistrict15hada
deficitfundbalanceof 1475 Thefunddeficitwillbeeliminatedin thefutureby
propertytaxrevenue

4 TheCapitalProjectFundforTaxIncrementHousingDistrict17hadadeficitfund
balanceof 1621 Thefunddeficitwillbeeliminatedinthefuturebypropertytax
revenue

5 TheCapitalProjectFundforPublicImprovementProjectshadadeficitfundbalanceof
911719 Thefunddeficitwillbeeliminatedin2006whenbondsareissuedtofinance

projectsnearingcompletion
6 TheEnterpriseFundforAmbulanceServicehadadeficitfundbalanceof 54826 The

funddeficitwillbeeliminatedin2006withcustomerservicescharges
7 TheInternalServiceFundforEmployeeBenefitshadadeficitfundbalanceof 209278

duetohigherthananticipatedexpenses Thefunddeficitwillbeeliminatedin2006by
higherinterfundchargesforbenefits

C Excessofexpendituresoverappropriations

FortheyearendedDecember31 2005 expendituresexceededappropriationsintheParks
andRecreationdepartmentoftheGeneralFundby 4449 Thisoverexpenditurewasfunded
byavailablefundbalance
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III STEWARDSHIP COMPLIANCE ANDACCOUNTABILITY Continued

D UseofEstimates

Thepreparationoffinancialstatementsinconformitywithaccountingprinciplesgenerally
acceptedintheUnitedStatesofAmerica requiresmanagementtomakeestimatesand
assumptionsthataffectthereportedamountsofassetsandliabilitiesanddisclosureof
contingentassetsandliabilitiesatthedateofthefinancialstatementsandthereported
amountsofrevenuesandexpensesexpendituresduringthereportingperiod Actualresults
coulddifferfromthoseestimates

IV CASHANDINVESTMENTS

HSRVLWV

InaccordancewithMinnesotaStatutes theCitymaintainsdepositsatfinancialinstitutions
designatedasofficialdepositoriesbytheCityCouncil MinnesotaStatutesrequirethatallCity
depositsbeprotectedbyinsurance suretybond orcollateral Themarketvalueofcollateral
pledgedmustequal110 ofthedepositsnotcoveredbyinsuranceorbondsand140 inthe
caseofmortgagenotespledged

Authorizedcollateral includesthelegalinvestmentsdescribedbelowaswellascertainfirst
mortgagenotes andcertainotherstateorlocalgovernmentobligations MinnesotaStatutes
requirethatsecuritiespledgedascollateralbeheldinsafekeepingbytheCitytreasurerorina
financialinstitutionotherthantheonefurnishingthecollateral

DepositsatDecember31 2005 includingAgencyFundsof 90505 wereasfollows

Carrying Bank
amount balance

KHFNLQJ DFFRXQWDVKLQJWRQ RXQW DQN
KHFNLQJ DFFRXQW8 6

DQNCashonhand46421
0261 226272

762AtDecember 31 2005theCityhadnodeposits thatwereuninsuredoruncollateralized
ThedepositswereinsuredorcollateraOL HG EVHFXULWLHV KHOG E WKHLWVDJHQW LQ WKH LWV

QDPH

QYHVWPHQWV Cashandinvestmentbalances fromallfundsarepooledandinvestedtotheextentavailable
inauthorized investments Earningsfrominvestmentsareallocatedtoindividual fundsonthe
basis RI WKHIXQGVHTXLW LQWKecashandinvestment

pool
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TheCityprovidestemporaryadvancestofundsthathaveinsufficientcashbalancesbymeansof
anadvancefromanotherfundshownasaninterfundreceivableintheadvancingfund andan
interfundpayableinthefundwiththedeficit

Investmentsarereportedatfairvaluebasedonquotedmarketprices Investmentearningsare
accruedatthebalancesheetdate

Forpurposesofthestatement ofcashflows theProprietaryFundsconsiderallhighlyliquid
investmentswithamaturityofthreemonthsorlesswhenpurchasedtobecashequivalents All
ofthecashandinvestmentsallocatedtotheproprietaryfundtypeshaveoriginalmaturitiesof90
daysorless Thereforetheentirebalanceinsuchfundtypesisconsideredcashequivalents

TheCityisauthorizedbyMinnesotaStatutestoinvestinthefollowing

A DirectobligationsorobligationsguaranteedbytheUnitedStatesoritsagencies

B SharesofinvestmentcompaniesregisteredundertheFederal InvestmentCompanyActof
1940andwhoseonlyinvestmentsareinsecuritiesdescribedin a above

C GeneralobligationsinthestateofMinnesotaoranyofitsmunicipalities

D DQNHUV DFFHSWDQFHV RI 8QLWHG 6WDWHV EDQNV Hligibleforpurchaseby theFederalReserve
System

E CommercialpaperissuedbyUnitedStatescorporationsortheirCanadiansubsidiaries ofthe
highestquality andmaturingin270daysorless

F GuaranteedinvestmentcontractsissuedorguaranteedbyUnitedStatescommercialbanksor
domesticbranchesofforeignbanksorUnitedStatesinsurancecompaniesortheir
subsidiaries

G RepurchaseorreverserepurchaseagreementswithbanksthataremembersoftheFederal
ReserveSystemwithcapitalization exceeding 10000000 aprimaryreportingdealerin
US governmentsecuritiestotheFederalReserveBankofNewYork orcertainMinnesota
securitiesbrokerdealers and

H FuturescontractssoldunderauthorityofMinnesotaStatutes47156 subdivision5
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InvestmentbalancesatDecember31 2005wereasfollows
Investmentmaturities inyears
FairLess No

InvestmentValueThanone15610maturity
Commercialpaper 51829015182901
US governmentsecurities495445 495445
US government agencysecurities1336290848588528504056
Mortgagesecurities420797311040472012967
US treasurydepositsecurities2633338203942612944
4MFundshares15330 15330
WellsFargoMoneyMarketFundshares 12433 12433
Totalinvestments 2212315210065257120171651296727763

InterestRateRisk TheCitydoesnothaveaformalinvestmentpolicythatlimitsinvestment
maturitiesasameansofmanaging its exposuretofairvaluelossesarisingfromincreasing
interestrates
CreditRisk Statelawlimitsinvestmentsincommercialpapertothosethathavethehighest
ratingbynationalratingorganizations AsofHFHPEHU WKH LWVFRPPHUFLDO SDSHU
investmentshadratingsofP1E 0RRG V QYHVWRUV 6HUYLFH DQG RU E 6WDQGDUG 3RRUV
7KH LW V LQYHVWPHQWV LQ DJHQF DQG PRUWJDJH VHFXULWLHV ZHUH UDWHG DD E 0RRGV QYHVWRUV
ServiceandAAAbyStandard 3RRU V DQG LWFK 5DWLQJV
ConcentrationofCreditRisk TheCitydoesnothaveaformalinvestmentpolicythatlimitsthe
amountthatcanbeinvested inanyoneissuer MoUH WKDQ ILYH SHUFHQW RI WKH LWV LQYHVWPHQWV
areintheinvestmentsoftheFederalHomeLoanBanks 324 FederalHomeLoanMortgage
Corporation 154 FederalNationalMortgageAssociation 143 LockhartFunding
122 andGeneralElectricCapitalCorporation 68

V PROPERTYTAXES

PropertytaxleviesaresetbytheCityCouncilinOctobereachyearandarecertifiedtothe
Countyforcollectioninthefollowingyear InMinnesota countiesactascollectionagentsforall
propertytaxes SuchtaxesbecomealienonJanuary1andarerecordedasreceivablesbythe
Cityatthatdate RamseyCounty theCounty spreadsallleviesoverassessableproperty
RealpropertytaxesarepayablebytaxpayersintwoequalinstallmentsonMay15andOctober
15 PersonalpropertytaxesarealsopayablebytaxpayersinoneinstallmentonMay15 The
Countyprovidestaxsettlementstocitiesandotherlocalgovernmentsthreetimesayearonor
beforeJanuary25 July6 andDecember21
Ingovernmentalfunds taxeswhichremainunpaidatDecemberareclassifiedasdelinquenttaxes
receivableandarefullyoffsetbydeferredrevenuebecausetheyarenotavailabletofinance
currentexpenditures Noallowanceforuncollectibletaxeshasbeenprovidedbecausesuch
amountsarenotexpectedtobematerial
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VI SPECIALASSESSMENTSRECEIVABLE

Specialassessmentsreceivablewithinthegovernmentwidefinancialstatements consistsof

December31 2005
Delinquent 411744
Deferred9633829
Specialdeferred87588
DuefromRamseyCounty1003044

11136205

Specialdeferredassessmentsarenot currentlycoOOHFWLEOH GXH WR WKH LWV SROLF RI JUDQWLQJ
temporarydefermentsofassessmentsfortrunksewerandwaterlinesuntillateralspermit
connection Specialdeferredassessmentsalsoincludetemporarydefermentsgrantedunder
MinnesotaStatutesforseniorcitizens andgreenacres TheamountduefromtheCounty
representsspecialassessmentscollectedbytheCountybutnot yettransmittedtotheCity

VII CAPITALASSETS

CapitalassetactivityfortheyearendedDecember31 2005wasasfollows

Governmentalactivities Balance Balance
1105IncreasesDecreases123105
Capitalassets notbeingdepreciated
Land 1077411201465860 9308252
Constructioninprogress17829136123392881309244 28859180

Totalcapitalassetsnotbeingdepreciated28603248123392882775104 38167432
Capitalassets beingdepreciated
Buildings1219417921420012215599
Equipment4920140210301181736 4948705
Vehicles5845090465563705696 5604957
Otherimprovements30754500307545
Infrastructure6905379033292515940 69370775

Totalcapitalassetsbeingdepreciated923207441030209903372 92447581
Lessaccumulateddepreciationfor
Buildings 3245599 2944190 3540018
Equipment 2347794 37241588720 2631489
Vehicles 2385113 295191492642 2187662
Otherimprovements 117841 191120 136953
Infrastructure 21577022 15267730 23103795

Totalaccumulateddepreciation 29673369 2507910 581 362 31599917
Totalcapitalassets beingdepreciated net 626473751477701 322010 60847664
Governmentalactivitiescapitalassets net 91250623108615873097114 99015096
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Businesstypeactivities Balance Balance
1105IncreasesDecreases123105

Capitalassets notbeingdepreciated
Land 80433800804338

Capitalassets beingdepreciated
Buildings115378520011537852

Improvementsotherthanbuildings34692846325955035018801
Equipment31357821367078932 448316
Vehicles060292620958 581968

Totalcapitalassetsbeingdepreciated46544276114255199890 47586937
Lessaccumulateddepreciationfor
Buildings 2341144 2561890 2597333
Improvements otherthanbuildings 12381592 5836080 12965200
Equipment 206037 6909351575 223555
Vehicles034906818862 330206

Totalaccumulateddepreciation 14928773 125795870437 16116294
Totalcapitalassets beingdepreciated net 31615503115407 29453 31470643
Businesstypeactivitiescapitalassets net 32419841115407 29453 32274981

Depreciationexpensewaschargedtofunctionsprogramsoftheprimarygovernmentasfollows

Governmentalactivities
GeneralGovernment 165632
PublicSafety455763
PublicWorks1371293
ParksandRecreation195837
CommunityDevelopment2837

CapitalassetsheldbytheCLW V LQWHUQDO VHUYLFH IXQGV
7RWDO GHSUHFLDWLRQ HSHQVH JRYHUQPHQWDO DFWLYLWLHV

Businesstypeactivities
Sewer 300834
CommunityCenter257136
EnvironmentalUtility292545
AmbulanceServices 48350

7RWDO GHSUHFLDWLRQ HSHQVH EXVLQHVV WSH DFWLYLWLHV

Ambulanceservicesassetstotaling 583838weretransferredtothenewlycreatedAmbulance
ServicesFundeffectiveJanuary1 2005 Theaccumulateddepreciationontheseassetswas
359093whichisincludedinthetotalincreaseinaccumulateddepreciationabove Thisnet

transferof 224745wasreportedasacapitalcontributionintheAmbulance ServicesEnterprise
Fund
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VIII TAXABATEMENTNOTEPAYABLE

In2004theCitybecameindebtedintheamountof 2888000toLegacyHoldingsLLCforthe
purchaseofrealestatetobeusedinataxabatementdevelopmentdistrict Nointerestwill
accrueduringthetermofthenoteandthenotewillterminateuponpaymentinfullofthe
principalamount aneventofdefaultunderthedevelopmentagreement orifanyprincipal
remainsunpaidasofSeptember8 2013 TheCitywillmakeprincipalpaymentstothe
developerfromtaxabatementbondproceedsandthepaymentswillbemadeaseachphaseofthe
developmentoccursintheformofcreditsonspecialassessments Itisanticipatedthatthefinal
paymentsonthisnotewillbemadein2006 During2005theCitymadeprincipalpayments
totaling 756473andremainingbalancedueonthenoteis 1392720

IX EMPLOYEEBENEFITSPAYABLE

TheEmployeeBenefits InternalService Fundaccountsforemployeefringebenefitexpenses
andprovidesareservetofinanceaccumulatedleavebenefitsandseverancepay Theliabilities
includedinthisreportaretheportionofaccruedvacation annualleave sickleave and
compensatorytimeoffhoursthatarepayableasseverancepay Theseemployeebenefitswere

December31 2005
Vacationandannualleave947610
Personalholidays15971
Sickleave521130
Compensatorytimeoff48711

1533422

Vacation annualleave andcompensatorytimeoffarepayablewhenusedoruponterminationof
employment Sickleaveispayablewhenusedandinsomecasesuponterminationof
employment Also insomecases sickleavecanbeconvertedtodeferredcompensationor
vacation Forswornpoliceofficers sickleaveispayableuponretirementorterminationunder
satisfactoryconditionsafteratleasttenyearsofserviceatarateof50 timesaccumulatedsick
leaveupto300days EmployeeshiredafterMay19 1978receivenoseverancepayiftheir
positioniscoveredbytheAFSCME orMetroSupervisoryAssociationunioncontracts All
otheremployeesareeligibletoreceiveseverancepayforsickleaveuponterminationatarateof
50 timesaccumulatedsickleavewithamaximumallowanceof50dayspay
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X TRANSFERS

AlltransfersofassetsbetweenfundsrequireCityCouncilapproval Asummaryoftransfersby
fundtypeisasfollows

Transfersin
Debt Public Nonmajor

EnterpriseTotalservice improvement governmental
Transfersout

Debtservice 703561000703561
Public

improvement 013935783434174701414482
Nonmajor

governmental 413005371700416722
Enterprise 311401612471500000342387

Totaltransfersout 11477061558542153434174702877152

TransfersbetweenaccountswithintheDebtServiceFundrelatetotheissuanceofrefunding
bondsthatreducedtheinterestrateonCitydebt Thetransfersfromtheenterprisefundswereto
financeunassessedsanitarysewerconstructioncostsinthePublicImprovementProjectsFund

XI LONGTERMLIABILITIES

XULQJ WKH DPRXQW RI WKH LWV ORQJ termliabilitieschangedasfollows

Balance Balance DueWithin
123104AdditionsDeductions 123105 OneYear

GO Bonds 5988229721150005465000565322974065000
PremiumDiscount32070 12690 6493128875700
NotesPayable2181279076555214157271401800
EmployeeBenefits138902115334231389022153342258739

6348466736357337626067594943335531239

PrincipalandinterestpaymentsonthegeneralobligationbondsarefinancedbytheDebtService
Fund Thebondsarepayablefromspecialassessments tobeleviedandcollectedforlocal
improvement fromgeneralpropertytaxesandfromstatestreetaid Thegeneralcreditofthe
Cityisobligatedonlytotheextentthatliensforeclosedagainstpropertiesinvolvedinspecial
assessmentdistrictsareinsufficienttoretireoutstandingbonds Employeebenefitspayablewill
befinancedbyaninternalservicefund

Duringtheyear bondstotaling 2115000wereissuedtoprovidefundsforpublicimprovement
projects
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XI LONGTERMLIABILITIES Continued

BondspayableatDecember31 2005consistedofthefollowing

000somitted
Average
interest Year Yearof Original Balance
rate issued maturity issued payable

Improvement469199820191065745
Improvementrefunding436199820111275695
Improvement51719992015940680
Taxincrement56819992023692692
Firesafety5602000202135403105
Equipmentcertificates30320012006690180
Improvement4142001201732802685
Improvementrefunding309200120081020205
Improvement4052002201848154380
Improvementrefunding3292002201133452580
Taxincrementrefunding3652002201551854440
Openspacerefunding3562002201434252885
Improvement3512003201136503390
Sewerrevenue3532003201914901370
Improvementrefunding31820042016215215
Firesafetyrefunding3822004202127252725
Improvement395200420241301012010
Taxabatement3982004202050255025
Capitalimprovementplan44820042024700675
Stateaidstreet4182004202453555085
Taxincrementrefunding26920042009650650
Improvement3872005202121152115
Totalbondspayable 64207 56532

55



CITYOFMAPLEWOOD MINNESOTA
NotestoFinancialStatements

December31 2005

XI LONGTERMLIABILITIES Continued

Thescheduled annualprincipalandinterestpaymenWV RQ WKH LWV LQGHEWHGQHVV DV RI HFHPEHU
31 2005arethefollowing

Bonds
YearPrincipalInterestTotal
2006406500021142386179238
2007413500019835966118596
2008433000018497806179780
2009689500016337448528744
2010432500014092595734259

2011201518342667521320023555867
2016202011872467223783514110302
2021202525671634706583037821

565322971691231073444607

StateofMinnesotaStatutes Chapter475 providesthattheCityshallnotincurorbesubjecttoa
netdebtinexcessof20 ofthemarketvalueoftaxableproperty AtDecember31 2005 the
legaldebtmarginwas 52780521calculatedasfollows

Marketvalueoftaxableproperty 3117413900
Debtlimit 20 ofmarketvalue 62348278
Lessamountofdebt applicabletodebtlimit 9567757
Legaldebtmargin 52780521

JointPowersAgreementGuaranteedIndebtedness

TheCityenteredintoajointpowersagreementwiththeCityofOakdaleandIndependentSchool
LVWULFW 1R 6FROOHFWLYHO WKH SDUWLHV IRU WKH constructionandoperationofanice

arenaatTartanHighSchoolISD 622issued1 950000GeneralObligationRecreationalDFLOLW
5HYHQXH RQGV 6HULHV UHYHQXH ERQGVLQ XO WR ILQDQFH WKHconstruction
oftheicearenaGross projectrevenueshavebeenpledgedforthe paymentofprincipal
andinterestontherevenuebondsThe partieshaveindividuallycovenantedtoprovideone
thirdofanyshortfallinrevenuestomakedebtservicepaymentsontherevenuebondsand
orpayoperatingcostsoftheicearenaDuring 2005theCityprovided10 849infundingfor
theicearena56
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XII INTERFUNDRECEIVABLESPAYABLES

TheCityhasthefollowinginterfundreceivableandpayablebalancesatDecember31 2005

FundReceivablesPayables
NonmajorGovernmental071616
DebtService1651816518
LegacyVillageTaxAbatement 716160
PublicImprovementProjects20523232052323
SanitarySewer12016510
CommunityCenterOperations0329659
AmbulanceService0871992
33421083342108

Thepurposeoftheseinterfund transferswastoeliminatetemporarycashdeficits

XIII PENSIONPLANOBLIGATIONS

TheCityisinvolvedinthreepensionprogramsasfollows

A HILQHG HQHILW 3HQVLRQ 3ODQV

6WDWHZLGH 3ODQ

HVFULSWLRQ TheCitycontributes tothePublicEmployeesRetirement Fund PERFandthe
PublicEmployeesPoliceandFire Fund PEPFFwhicharecostsharingmultipleemployer
definedbenefitpensionplansadministeredbythePublicEmployeesRetirementAssociation
ofMinnesota PERAPERFandPEPFFprovideretirementanddisability benefitsannual
costofliving adjustmentsanddeathbenefitstoplanmembersandbeneficiaries
BenefitprovisionsareestablishedbyStateStatuteandvestafterthreeyearsofcredited
servicePERAissuesapubliclyavailablefinancialreportthatincludesfinancialstatements
andrequiredsupplementary informationforPERFandPEPFFThatreportmaybeobtained
bycontacting

PERA XQGLQJ

3ROLFPERFandPEPFFplanmembersarerequiredtocontribute5 10and6 20oftheir
annualcovered salary respectively andtheCityisrequiredtocontributeatan
actuariallydetermined rateThecurrentrateis5 53and9 30forPERFandPEPFFof
annualcovered payroll respectivelyThecontribution requirementsofplanmembersand the
CityareestablishedandmaybeamendedbyState

Statute
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XIII PENSIONPLANOBLIGATIONS Continued
7KH LW V FRQWULEXWLRQV WR3 5 DQG 3PFFfor theyearsendingDecember31 2005 2004
and2003wereequaltotherequiredcontributionsforeachyearasfollows

December31
200520042003

PERF 377696368619360934
PEPFF 398357348729332008

B ThemajorityoftheCityemployeesduring2005receivedsupplementalpensionbenefits
whichconsistofCitycontributionstoadefeUUHG FRPSHQVDWLRQ SODQ 7KH LWVFRQWULEXWLRQ
ratesduring2005were553 ofregulargrosspayfortheCityManager inlieuofa
contributiontoPERF 3 ofregulargrosspayfornonunionemployeesand 100to 120
permonthforallotheremployees Thecostofthesesupplementalpensionbenefitsin2005
and2004was 274436and 252254 respectively

C FireReliefAssociation

3ODQ HVFULSWLRQ

ThepaidpercallfirefightersoftheCityofMaplewoodaremembersoftheMaplewood
LUHILJKWHUV 5HOLHI VVRFLDWion MFRA TheMFRAistheadministratorofasingle
employerdefinedbenefitpensionplanestablishedtoprovidebenefitsformembersofthe
MFRA TheplanisestablishedandadministeredinaccordancewithMinnesotaStatute
Chapter69

TheMFRAprovidesretirementbenefitsaswellasdisabilitybenefitstomembers and
benefitstosurvivorsupondeathofeligiblemembers Benefitsareestablishedinaccordance
withStateStatute andvestaftertenyearsofcreditedservice Thedefinedretirementbenefits
DUH EDVHG RQ D PHPEHUV HDUV RI VHUYLFH BenefitprovisionscanbeamendedbytheMFRA
withintheparametersprovidedbyStateStatutes TheMFRAissuesapubliclyavailable
financialreportthatincludesfinancialstatementsandrequiredsupplementary information
ThatreportmaybeobtainedbycontactingtheMFRA

XQGLQJ 3ROLF

MinnesotaStatutesChapter69772setstheminimumcontributionrequirementfortheCity
ofMaplewood Thesestatutesareestablishedandamendedbythestatelegislature The
MFRAiscomprisedofpaidpercallfirefighters therefore membershavenocontribution
requirements DuringtheyeartheCityrecognizedasrevenueandasanexpenditureon
behalfpaymentof 231005madebytheStateofMinnesotafortheMFRA
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XIII PENSIONPLANOBLIGATIONS Continued
7KH LW V DQQXDO SHQVLRQ FRVWIRU WKH FXUUHQW earandrelatedinformationfortheplanisas
follows

Annualpensioncost 248043
Contributionsmade
City 81000
StateAid 231005

Actuarialvaluationdate123105
ActuarialcostmethodEntryagenormal
AmortizationmethodLeveldollarclosed
Remainingamortizationperiod
Normalcost 20years
Priorservicecost 10years
AssetvaluationmethodFairvalue
Actuarialassumptions
Investmentrateofreturn 5
Projectedsalaryincreases NA
Inflationrate NA
Costoflivingadjustments NA

ThreeyearTrend Information

Annual PercentageNet
Year Pension ofAPC Pension

Ending Cost APC ContributedObligation
123103 403651100 0
123104 370017114 0
123105 248043123 0

ScheduleofFundingProgress
Unaudited

Assetsin
Excessof Pension

BenefitActuarialActuarial Actuarial Unfunded
Valuation Valueof AccruedAccrued FundedPerYear

Date Assets Liability Liability Ratio ofService
12310337822924231634449342 894 3600
12310440521824113787 616051015 3600
12310541331474153768 20621 995 4000
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XIV LITIGATIONANDCONTINGENCIES

TheCityattorneyhasindicatedthattheresolutionofexistingandpendinglawsuits claimsand
otheractionsinwhichtheCityisadefendantwillnothaveamaterialadverseeffectonthe
financialconditionoftheCityinconjunctionwithparticipationinaCommunityDevelopment
BlockProgram theCityacquiredapromissorynotereceivableof 182388 Nointerestshall
accrueonthenote ThisnoteispayabletotheCityonSeptember15 2021oruponsaleofthe
improvedproperty TheCityhasasecurityinterestinsurplusproceedsofthesaleoftheproject
Becauseofuncertaintiesinvolved thisnoteisnotrecordedinthefinancialstatements

XV COMMITTEDCONSTRUCTIONCONTRACTS

TheCityhasenteredintonumerousconstructioncontractswithoutstandingcommitmentsof
1897780asofDecember31 2005

XVI TAXINCREMENTFINANCINGDISTRICTS

TheCityistheadministeringauthorityforthefollowingtaxincrementfinancing districts

HousingDistrict11
VWDEOLVKHG
XUDWLRQ RI GLVWULFWHFHPEHU

DVH WD FDSDFLW YDOXH
XUUHQW WD FDSDFLW YDOXH

Capturedtaxcapacityvalue
5HWDLQHG E DXWKRULW 6KDUHG
ZLWK RWKHU WD LQJGLVWULFWV RQGV

LVVXHG VHHEHORZ

HousingDistrict12
VWDEOLVKHG
XUDWLRQ RI GLVWULFWHFHPEHU

DVH WD FDSDFLW YDOXH
XUUHQW WD FDSDFLW YDOXH

Capturedtaxcapacityvalue
5HWDLQHG E DXWKRULW6KDUHG
ZLWK RWKHU WD LQJGLVWULFWV RQGV
LVVXHG VHHEHORZ
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XVI TAXINCREMENTFINANCINGDISTRICTS Continued

HousingDistrict13
VWDEOLVKHG
XUDWLRQ RI GLVWULFWHFHPEHU

DVH WD FDSDFLW YDOXH
XUUHQW WD FDSDFLW YDOXH

Capturedtaxcapacityvalue
5HWDLQHG E DXWKRULW 6KDUHG
ZLWK RWKHU WD LQJGLVWULFWV RQGV
LVVXHG VHHEHORZ

HousingDistrict14
VWDEOLVKHG
XUDWLRQ RI GLVWULFWHFHPEHU

DVH WD FDSDFLW YDOXH
XUUHQW WD FDSDFLW YDOXH

Capturedtaxcapacityvalue
5HWDLQHG E DXWKRULW 6KDUHG
ZLWK RWKHU WD LQJGLVWULFWV RQGV
LVVXHG QRQH

HousingDistrict15
VWDEOLVKHG
XUDWLRQ RI GLVWULFWHFHPEHU

DVH WD FDSDFLW YDOXH
XUUHQW WD FDSDFLW YDOXH

Capturedtaxcapacityvalue
5HWDLQHG E DXWKRULW 6KDUHG

ZLWK RWKHU WD LQJGLVWULFWV RQGV
LVVXHG QRQH

HousingDistrict16
VWDEOLVKHG
XUDWLRQ RI GLVWULFWHFHPEHU

DVH WD FDSDFLW YDOXH
XUUHQW WD FDSDFLW YDOXH

Capturedtaxcapacityvalue
5HWDLQHG E DXWKRULW6KDUHG
ZLWK RWKHU WD LQJGLVWULFWV RQGV

LVVXHG QRQH
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XVI TAXINCREMENTFINANCINGDISTRICTS Continued

HousingDistrict17
VWDEOLVKHG
XUDWLRQ RI GLVWULFWHFHPEHU

DVH WD FDSDFLW YDOXH
XUUHQW WD FDSDFLW YDOXH

Capturedtaxcapacityvalue
5HWDLQHG E DXWKRULW 6KDUHG

ZLWK RWKHU WD LQJGLVWULFWV RQGV
LVVXHG QRQH

HousingDistrict18
VWDEOLVKHG
XUDWLRQ RI GLVWULFWHFHPEHU

DVH WD FDSDFLW YDOXH
XUUHQW WD FDSDFLW YDOXH

Capturedtaxcapacityvalue
5HWDLQHG E DXWKRULW6KDUHG
ZLWK RWKHU WD LQJGLVWULFWV RQGV

LVVXHG QRQH

EconomicDevelopmentDistrict15
VWDEOLVKHG
XUDWLRQ RI GLVWULFWHFHPEHU

DVH WD FDSDFLW YDOXH
XUUHQW WD FDSDFLW YDOXH

Capturedtaxcapacityvalue
5HWDLQHG E DXWKRULW 6KDUHG
ZLWK RWKHU WD LQJGLVWULFWV RQGV
LVVXHG VHHEHORZ

TheCityissuedtaxincrementbondsintheamountof 5185000in2002 692297in1999
8190000in1993 1735000in1989 and 2490000in1986fortheabovetaxincrement

financingdistricts Thesebondswerenotallocatedamongtheabovedistricts

XVII COMMERCIALDEVELOPMENTREVENUENOTESBONDS

Fromtimetotime theCityhasissuedCommercialDevelopment RevenueNotesBondsin
accordancewiththeMinnesotaMunicipalIndustrialDevelopmentAct Theseobligationsare
issuedtoprovidefinancialassistancetoprivate sectorentitiesfortheacquisitionand
constructionofindustrialandcommercialfacilitiesdeemedtobeinthepublicinterest The
obligationsaresecuredbythepropertyfinancedandarepayablesolelyfrompaymentsreceived
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XVII COMMERCIALDEVELOPMENTREVENUENOTESBONDS Continued

ontheunderlyingmortgageloans Uponrepaymentoftheobligations ownershipoftheacquired
facilitiestransferstotheprivatesectorentityservedbythedebtissuance NeithertheCity the
State noranypoliticalsubdivisionisobligatedinanymannerforrepaymentoftheobligations
Accordingly thebondsarenotreportedasliabilities intheaccompanyingfinancial statements

Therewere24seriesofNotesBondsoutstanding withanaggregateprincipalamountpayableof
101571133onDecember31 2005

XVIII HOUSINGANDREDEVELOPMENTAUTHORITYCONDUITFINANCING

OnDecember12 2005theHRAapprovedtheissuanceof 3400000taxexemptrevenuebonds
fortheHillMurrayFoundation Thebondswillbeusedtopurchaseapproximately40acresof
landthatisthecurrentfootprintoftheHillMurraySchoolalongwithanadditional4acresof
landlocatedintheCity TheHRAhasnolegalobligationtomakeprincipalandinterest
paymentsonthebonds Also thebondsdonotconstituteanindebtednessoftheCitywithinthe
meaningofanystateconstitutionalprovisionorstatutorylimitation Theobligationsare
securedbythepropertyfinancedandarepayablesolelyfrompaymentsreceivedonthe
underlyingmortgage Accordingly thebondsarenotreportedasliabilitiesin theaccompanying
financialstatements

XIX RISKMANAGEMENT

TheCityisexposedtovariousrisksoflossrelatedtotorts theftof damageto anddestruction
ofassets errorsandomissions injuriestoemployees naturaldisasters anddentalclaims The
Cityhasretainedtheservicesofariskmanagementconsultingfirmtomonitorinsurance
coverageforappropriatenessandtominimizecosts TheCityretainsriskforthedeductible
portionsoftheinsurancepolicies Theamountsofthesedeductiblesareconsideredimmaterialto
thefinancialstatements

Therewerenosignificantreductionsininsurancefromthepreviousyearorsettlementsinexcess
ofinsurancecoverageforanyofthepastthreefiscalyears

Workerscompensation propertyandliabilitycoverageareprovidedthroughapooledself
LQVXUDQFH SODQ ZLWK RWKHU FLWLHV 7KH LWV ZRrkerscompensationcoverageisretrospectively
rated With thistypeofpolicy finalpremiumsaredeterminedafterlossexperienceisknown

Theamountofpremiumadjustment ifany isnotreasonablyestimableandisnotrecordeduntil
receivedorpaid Theworkerscompensationcoveragealsoincludesamanagedcareprogram
whichdecreasespremiumsbyover5 annually TheCityhasa 50000deductibleper
occurrencewitha 200000annualmaximumforitspropertyandliabilitycoverage Thepooled
selfinsuranceplancoversalllossesabovetheperoccurrenceandannualdeductiblesthrougha
reinsurancepolicy Tominimizethe impactofpotentialuninsuredlosses the CityCouncilhas
appropriated 100000intheGeneralFundtofinancepotential insuranceclaims
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XX SUBSEQUENTEVENTS

OnApril1 2006theCityissued 6085000ofGeneralObligationBonds Series2006A with
interestratesof375 to415 Thebondswillbeusedtofinancevariousimprovement
projects Inaddition onApril1 2006theCityissued 290000ofGeneralObligation
EquipmentCertificatesofIndebtedness withinterestratesof34 to40 Thecertificateswill
beusedtofinancetheacquisitionofcapitalequipment

XXI NEWACCOUNTINGPRONOUNCEMENTS

InMarch2003 theGovernmentalAccountingStandardsBoard GASB issuedStatementNo
40 HSRVLW DQG QYHVWPHQW 5LVN LVFORVXUHVDQamendmentofGASBStatementNo 3 The
CityimplementedStatementNo 40duringtheyearendedDecember31 2005 Asaresultof
implementingthisstatement theCityrevisedthedepositandinvestmentrisksdisclosuresinnote
IVtoincludedisclosureofinterestraterisk creditrisk andconcentrationofcreditrisk

InNovember2003 theGASBissueStatementNo 42 AccountingandFinancialReportingfor
ImpairmentofCapitalAssetsandforInsuranceRecoveries ThisStatementestablishes
accountingandfinancialreportingstandardsforimpairmentofcapitalassets TheCitywill
implementStatementNo 42beginningwiththeyearendedDecember31 2006 TheCityis
currentlyevaluatingtheimpactofadoptingStatementNo 42

InJuly2004 theGASBissuedStatementNo 45 AccountingandFinancialReportingby
Employers forPostemploymentBenefitPlansotherthanPensionPlans Thisstatement which
theCitywillberequiredtoadoptintheyearendedDecember31 2008 providesthat
postemploymentbenefitsofferedtoemployeesaretobemeasuredandrecognizedonthefull
accrualbasisofaccountingoveraperiodthatapproxiPDWHV DQ HPSORHHV HDUV RI VHUYLFH 7KH
CityhasnotyetassessedtheimpactoftheadoptionofGASBNo 45onitsfinancialstatements

Alsoin2004 theGASBissuedthefollowingthreestatements 1 StatementNo 44Economic
ConditionReporting TheStatisticalSectioQ DQ DPHQGPHQW RI 1 6WDWHPHQW which
establishesandmodifiesrequirementsrelatedtosupplementaryinformationpresentedbythe
Cityinthestatisticalsectionthataccompaniesthebasicfinancialstatements 2 StatementNo
46 NetAssetsRestrictedbyLegislation anamendmentofGASBStatementNo 34 which
clarifies themeaningofthephraselegallyenforceableasitappliestorestrictionsimposedonnet
assetusebyenablinglegislationandrequiresthatgovernmentsdisclosetheportionoftotalnet
assetsthatarerestrictedbyenablinglegislation and3 StatementNo 47 Accountingfor
TerminationBenefits whichrequiresemployerstorecognizealiabilityandexpensefor
voluntaryandinvoluntaryterminationbenefits forexample earlyretirementincentiveor
severancebenefits Thestandardalsorequiresthatemployersdiscloseadescriptionofthe
terminationbenefitarrangement thecostoftheterminationbenefits andsignificantmethods
andassumptionsusedtodetermineterminationbenefit liabilities Thesethreestatementsare
requiredtobeimplementedwiththeyearendedDecember31 2006 TheCityhasnotyet
determinedtheimpactofGASBNo 44 46and47onitsfinancialstatements
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CITYOFMAPLEWOOD MINNESOTA

CombiningBalanceSheet

NonmajorGovernmentalFunds

December31 2005
withcomparativetotalsfortheyearendedDecember31 2004

TotalNonmajorSpecialCapital
Governmental FundsRevenueProject

AssetsFundsFunds20052004

Cashandinvestments 166688220422523709132793714
Duefromotherfunds00011790
Taxesreceivable
Delinquent15644291414478528924
DuefromRamseyCounty167010072677438

Accountsreceivable4512045124512
Specialassessmentsreceivable
Delinquent0845284528452
DuefromRamseyCounty0000

Accruedinterestreceivable619823288517046
Duefromothergovernments8852200002885253411

Totalassets 197985227105724690422908287

LiabilitiesandFundBalances

Liabilities
Duetootherfunds07161671616182329
Accountspayable1256460501461757243946
Depositspayable0610061006100
Contractspayable01116741116740
Salariespayable5559055595295
Duetoothergovernments38303831341
Deferredrevenue15644375935323766127

Totalliabilities22842687484710326505138

Fundbalances
Reservedforencumbrances0685928685928665632
Unreserved

Designatedfornextyears
appropriations517430517437495

Designatedforwatersystem
improvements010047210047234537

Designatedforcapitalimprovements0152868115286812379122
Undesignated123400731508 608108 683637

Totalfundbalances175143158357317587162403149

Totalliabilitiesand
fundbalances 197985227105724690422908287
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CombiningStatementofRevenues Expendituresand
ChangesinFundBalances

NonmajorGovernmentalFunds

YearendedDecember31 2005
withcomparativetotalsfor theyearendedDecember31 2004

SpecialCapitalTotalNonmajor
RevenueProjectGovernmentalFund
FundsFunds20052004

Revenues
Taxes 323034665849988883760221
Specialassessments000138
Intergovernmental4749312451217200562313
Chargesforservices4544930454493454076
Finesandforfeits1401014016669
Investmentearnings3738812628500025448
Miscellaneous2613113730271399158575328

Totalrevenues856290224465031009401884193

Expenditures
Current

Legislative5233005233072221
Police3217303217319156
Fire0003374

ParksandRecreation7505480750548730277
Capitaloutlay0378276437827642440872

Debtservice
Interestandpayingagentfees0223125223125187634

Totalexpenditures835051400588948409403453534

Excess deficiency ofrevenues
overexpenditures212391761239 1740000 1569341

Otherfinancingsources uses
Transfersin015122891512289198306
Transfersout0416722 416722 709975
Issuanceofdebt0002386255
Totalotherfinancingsources uses0109556710955671874586

Netchangeinfundbalances21239665672 644433305245

Fundbalancesatbeginningofyear153904224924524031492097904

Fundbalancesatendofyear 175143158357317587162403149

66



SPECIALREVENUEFUNDS

TheSpecialRevenueFundsaccountfortheproceedsofspecificrevenuesourcesthatarerestrictedto
expendituresforspecifiedpurposes TheCityofMaplewoodhadthefollowingSpecialRevenue
Funds

CharitableGamblingTaxFund DFFRXQWV IRU WKH XVHRI FKDULWDEOH JDPEOLQJ WD UHYHQXH 7KLV
taxbecameeffectiveSeptember10 1990andisassessedatarateof10 ofthenetreceiptsthat
charitableorganizations receivefromlawfulgambling Thetaxrevenuecannotbeexpendedfor
generalmunicipalpurposesbutmustbeearmarkedforcharitablepurposes

CopsMoreGrantFund DFFRXQWV IRU IHGHUDO JUDQW PRQH UHFHLYHG LQ ZKLFK ZDV XVHG WR
purchasecrimemappingsoftware Thisfundwasclosedin2003

Enhanced911ServiceFund WKLVIXQG DFFRXQWV IRU VWDWH aidforthe911emergencyphone
dispatchingcosts

LawEnforcementBlockGrantFund DFFRXQWV IRU JUDQW PRQH UHFHLYHGIURP WKH 8 6
DepartmentofJustice

PoliceServicesFund DFFRXQWV IRU PRQH WKDW LVOHJDOO UHVWULFWHG IRU SROLFH VHUYLFHV 0RVW RI WKH
fundrevenuesarefromconfiscatedmoneythatissplitbetweenthecity county andstate

RecreationProgramsFund DFFRXQWV IRU WKH UHYHQXHV DQG HSHQGLWXUHV UHODWHG WR UHFUHDWLRQ
programs
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SQFMRMRK EPERGI 7LIIX

2SRQENSV 7TIGMEP 6IZIRYI YRHW

IGIQFIV
MXL GSQTEVEXMZI XSXEPW JSV XLI IEV IRHIH IGIQFIV

0E 8SXEP 2SRQENSV
LEVMXEFPI STW RLERGIH RJSVGIQIRX7TIGMEP 6IZIRYI YRHW

EQFPMRK1SVI PSGO4SPMGI6IGVIEXMSR LMFMX
WWIXW8E VERX 7IVZMGI VERX7IVZMGIW4VSKVEQW

EWL ERH MRZIWXQIRXW
YI JVSQ SXLIV JYRHW

GGSYRXW VIGIMZEFPI
8EIW VIGIMZEFPI

IPMRUYIRX
YI JVSQ 6EQWI SYRX

GGVYIH MRXIVIWX VIGIMZEFPI
YI JVSQ SXLIV KSZIVRQIRXW

8SXEP EWWIXW

0MEFMPMXMIW ERH YRH EPERGIW

0MEFMPMXMIW
YI XS SXLIV JYRHW

GGSYRXW TEEFPI
7EPEVMIW TEEFPI
YI XS SXLIV KSZIVRQIRXW
IJIVVIH VIZIRYI

8SXEP PMEFMPMXMIW

YRH FEPERGIW
6IWIVZIH JSV IRGYQFVERGIW
9RVIWIVZIH

IWMKREXIH JSV RIX IEV W
ETTVSTVMEXMSRW

9RHIWMKREXIH
8SXEP JYRH FEPERGIW

8SXEP PMEFMPMXMIW ERH
JYRH FEPERGIW

68



CITYOFMAPLEWOOD MINNESOTA

SQFMRMRK 7XEXIQIRX SJ 6IZIRYIW TIRHMXYVIW ERH
LERKIW MR YRH EPERGIW

2SRQENSV 7TIGMEP 6IZIRYI YRHW

IEV IRHIH IGIQFIV
MXL GSQTEVEXMZI XSXEPW JSV XLI IEV IRHIH IGIQFIV

8SXEP 2SRQENSV0E
7TIGMEP 6IZIRYI YRHWLEVMXEFPI STW RLERGIHRJSVGIQIRX

LMFMXEQFPMRK1SVI PSGO4SPMGI6IGVIEXMSR
8E VERX7IVZMGI VERX7IVZMGIW4VSKVEQW

6IZIRYIW
8EIW
RXIVKSZIVRQIRXEP

LEVKIW JSV WIVZMGIW
MRIW ERH JSVJIMXW
RZIWXQIRX IEVRMRKW

1MWGIPPERISYW
8SXEP VIZIRYIW

TIRHMXYVIW
0IKMWPEXMZI
4SPMGI
MVI

4EVOW ERH 6IGVIEXMSR
8SXEP ITIRHMXYVIW

GIWW HIJMGMIRG SJ VIZIRYIW SZIV
ITIRHMXYVIW

3XLIV JMRERGMRK WSYVGIW YWIW
8VERWJIVW MR
8VERWJIVW SYX

8SXEP SXLIV JMRERGMRK
WSYVGIW YWIW

2IX GLERKI MR JYRH FEPERGIW

YRH FEPERGI HIJMGMX EX FIKMRRMRK SJ IEV

YRH FEPERGI EX IRH SJ IEV
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CAPITALPROJECTFUNDS

TheCapitalProjectFundsaccountforfinancialresourcestobeusedfortheacquisition or
constructionofmajorcapitalfacilitiesotherthanthosefinancedbyproprietaryfunds TheCityof
MaplewoodhadthefollowingCapitalProjectFunds

CapitalImprovementProjectsFund HVWDEOLVKHG WR ILQDQFH PDMRU FDSLWDO RXWOD
expendituresthatindividuallycostinexcessof 50000andthatcannotbeeasilyfinancedby
alternativesources Property taxesareleviedperiodically forthisfund
FireTruckReplacementFund HVWDEOLVKHG WR ILQDQFH DOO IXWXUH SXUFKDVHV RI ILUH WUXFNV
HazelwoodPropertiesTaxAbatementDistrictFund 7KLV IXQG ZDV HVWDEOLVKHG LQ
withtheissuanceoftaxabatementbonds Thefundwillbeusedtoaccountforcostsinthe
HazelwoodPropertiesdevelopmentdistrict
LegacyVillageParkDevelopmentFund 7KLV IXQG ZDV HVWDEOLVKHGLQ ZLWKWKH
issuanceoftaxabatementbonds Thefundwillbeusedtoaccountforpark developmentcosts
intheLegacyVillagedevelopment
OpenSpaceLandAcquisitionFund HVWDEOLVKHG LQ ZLWK WKH SURFHHGV IURP D
5000000bondissue thisfundaccountsforthefinancialresourcesusedfortheacquisitionof

landtobepreservedinitsnaturalstateasopenspace
ParkDevelopmentFund DFFRXQWV IRU WKH XVH RI SDUN DYDLODELOLW FKDUJHV JUDQWV DQG WD
revenueswhicharededicatedfortheacquisitionandimprovementofCityparks Park
availabilitychargesareleviedagainstallnewbuildingsconstructed
Public SafetyCommunicationSystemFund HVWDEOLVKHG LQ WR DFFRXQW IRU WKH
constructioncostsofacitywide 800MHzcommunicationssystem Thesystemwillprovide
voiceanddatachannelsforallcitydepartments
PublicWorksBuildingAdditionFund HVWDEOLVKHG LQ WR DFFRXQW IRU WKH DGGLWLRQ RI
16000squarefeetofwarmgaragestoragespace
Redevelopment Fund DFFRXQWV IRU WKH DFTXLVLWLRQ DQG UHGHYHORSPHQW RI UHVLGHQWLDO DQG
commercialproperty
SewerLiftStationNo XQGHVWDEOLVKHG LQ ZLWK D WUDQVIHU RI VXUSOXV PRQH IURP
the SewerFund Thefundwillbeusedtofinancetherepairreplacementofliftstationnumber
18
StreetConstructionStateAidFund DFFRXQWV IRU WKH UHFHLSW IRU VWDWH DLG DOORWPHQWV IRU
streetconstruction Moniesreceiptedintothisfundareusedtofinancepublicimprovement
projectsasdeterminedbytheCityCouncil
TaxIncrementFunds DFFRXQW IRU WKH HSHQGLWXUHV ILQDncedbythetaxincrementrevenue
fromeighttaxincrementdistricts
WaterAvailabilityChargeFund NorthSt PaulWater ServiceDistrict DFFRXQWV IRU WKH
receiptofwateravailabilitychargerevenuescollectedintheNorthSt PaulWaterService
District Disbursementsaremadefromthisfundtofinanceunassessedwatersystem
improvements
WaterAvailabilityChargeFund St PaulWaterServiceDistrict DFFRXQWV IRU WKH UHFHLSW
ofwateravailabilitychargerevenuescollectedintheSt PaulWaterServiceDistrict
Disbursementsaremadefromthisfundtofinanceunassessedwatersystemimprovements
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CITYOFMAPLEWOOD MINNESOTA

CombiningBalance Sheet

NonmajorCapitalProjectFunds

December 31 2005
withcomparativetotalsfortheyearendedDecember31 2004

HazelwoodLegacyOpenPublicPublic
CapitalFirePropertiesVillageSpaceSafetyWorksSewer

ImprovementTruckTaxAbatementParkLandParkCommunicationBuildingLift
AssetsProjectsReplacementDistrictDevelopmentAcquisitionDevelopmentSystemAdditionRedevelopmentStation 18

Cashandinvestments7417628866601044041754457072320436614050080
Duefromotherfunds0000000000
Accountsreceivable0000000000

Taxesreceivable
Delinquent16237630900065950000
DuefromRamseyCounty69331400000000

Specialassessments receivable
Delinquent8452000000000
DuefromRamseyCounty0000000000

Totalspecialassessmentsreceivable8452000000000

Accruedinterestreceivable277107803906552643016310187
Duefromothergovernments00000200000000

Totalassets 9983529636701047941761007364700438245050267

LiabilitiesandFundBalances

Liabilities
Duetootherfunds000000403830296120
Accountspayable00032701266970197390120453197
Depositspayable0006100000000
Contractspayable0000010300010137400
Deferredrevenue24689630900065950000

Totalliabilities24689630906427014359240383298764416573197

Fundbalances deficits
Reservedforencumbrances0000039556646372000

Unreserved
Designatedforwatersystemimprovements0000000000

Designatedforcapitalimprovements751462900580983671761005533220139481047070
Undesignated0000006867550416570
Totalfundbalances deficits75146290058098367176100592878403831394814165747070

Totalliabilitiesandfundbalances 9983529636701047941761007364700438245050267
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WaterWater
TotalNonmajorTaxIncrementAvailabilityAvailability

CapitalProjectFundsStreetEconomicTaxIncrementTaxIncrementTaxIncrementTaxIncrementTaxIncrementTaxIncrementTaxIncrementTaxIncrementChargeCharge
ExhibitB1ConstructionDevelopmentHousingHousingHousingHousingHousingHousingHousingHousingNorthStPaulSt Paul

StateAidDistrict15District11District12District13District14District15District16District17District18DistrictDistrict20052004

096934093780624942937325772168202020077286377146122042252641196
00000000000009521
00000000000000

0000000000002914122607
0000000000001007222

00000000000084528452
00000000000000
00000000000084528452

036152991099662807510726782326663
0000000000002000048750

097294108783525032948225868168830020152287447172822710572736967

00000000162100071616180060
01120400023746196384665901959800460501241752
00000000000061006100
0000000000001116740
0000000000003759359810
01120400023746196384665916211959800687484487722

000000000000685928665632

0000000000287447172810047234537
004108783525035736623012217105540015286812379122
01475 0000001621000731508 830046
01475410878352503573662301221711621554287447172815835732249245

097294108783525032948225868168830020152287447172822710572736967
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CITYOFMAPLEWOOD MINNESOTA

CombiningStatementofRevenues Expenditures and
Changes inFundBalances

NonmajorCapitalProjectFunds

YearendedDecember 31 2005
withcomparativetotalsfortheyearendedDecember31 2004

HazelwoodLegacyOpenPublicPublic
CapitalFirePropertiesVillageSpaceSafetyWorksSewer

ImprovementTruckTaxAbatementParkLandParkCommunicationBuildingLift
ProjectsReplacementDistrictDevelopmentAcquisitionDevelopmentSystemAdditionRedevelopmentStation 18

Revenues
Taxes

Current 1131545156100000000
Delinquent11838000320040
Taxincrements0000000000
Interest8020000390090
Totaltaxes113352516190007100130

Specialassessments0000000000

Intergovernmental
Stategrantaid3100141200000000
Countygrantaid000001200000000

Totalintergovernmental310014120001200000000

Investmentearnings15566067774546904184172090286953442344

Miscellaneous
Parkavailabilitycharges000006207170000
Wateravailabilitycharges0000000000
Saleofproperty00151630000004000000
Other005170000510500000
Totalmiscellaneous0020333000671767004000000

Totalrevenues1180085909821107546904184809047028695403455344

Expenditures
Capitaloutlay

Administrativecharges GeneralFund0000000000
Investmentmanagementfees GeneralFund34713511725104593238330639276776
Materialsandsupplies000000006900

Contractualservices18900031794040512525430
Capitalprojects971890286508141838071632502174612510733198

Debtservice
Interestcharges0000000000

Interestoninterfundloan000000957000
Totalexpenditures97554136028823314288393275195295721850553050733274

Excess deficiency ofrevenuesoverexpenditures204545773877158 138193325257095957 2156360983822930

Otherfinancingsources uses
Transfersin00000343401458855050000
Transfersout001197450000000
Proceedsfrombondsissued0000000000

Totalotherfinancingsources uses0011974500343401458855050000

Netchangeinfundbalances2045457738196903 138193325260529957 6975059838247070

Fundbalance deficit atbeginningofyear54692232320196903236560172848532349394268369861400390

Fundbalance deficit atendofyear 75146290058098367176100592878403831394814165747070
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WaterWater
TotalNonmajorTaxIncrementAvailabilityAvailability

CapitalProjectFundsStreetEconomicTaxIncrementTaxIncrementTaxIncrementTaxIncrementTaxIncrementTaxIncrementTaxIncrementTaxIncrementChargeCharge
ExhibitB2ConstructionDevelopmentHousingHousingHousingHousingHousingHousingHousingHousingNorthStPaulSt Paul

StateAidDistrict15District11District12District13District14District15District16District17District18DistrictDistrict20052004

0000000000001647150
000000000000192877
0248998244813230848910474923927610368602177500500794460147
000000000000148179
0248998244813230848910474923927610368602177500665849461203

0000000000000138

00000000000045127999
00000000000012000020000
00000000000012451227999

5061811203451982002844011568312028126223770

000000000000620717346722
00000000000979309793051300
000000000000551630113455
00000000000010275041250
00000000000979301373027552727

524899830661334284925547690394761065300218906839913222446501065837

034343434343434114340038659
501382507744446330251522681810411225
00000000000069039619
0267258258276267267267134312230029284154217
00000000000034707432335752

02240900047492392769331801959800222093186031
0490000002600010321603
52275943054238747837396219425214832088015226840058892628506

021408263613288648868147 1451227814831010531988641761239 1562669

00000000000015122890
3717081500 131000 47300 00000033460 416722 588400
00000000000002386255
3717081500 131000 47300 0000003346010955671797855

37172140113618861568147 145122781483101053165404665672235186

371736152972594993558836375109893138 45628213632422492452014059

01475410878352503573662301221711621554287447172815835732249245
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SCHEDULESOFREVENUES EXPENDITURES ANDCHANGES
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CITYOFMAPLEWOOD MINNESOTA

DebtServiceFund

Schedule ofRevenues ExpendituresandChanges in
FundBalance Budget andActual

YearendedDecember31 2005
withcomparativeactualamountsfortheyearendedDecember31 2004

2005 2004
Variancewith

BudgetedAmounts FinalBudget
Positive

OriginalFinalActualNegativeActual

Revenues
Taxes
Current 278984027898402679599 1102412360475
Delinquent0018246182465265
Interest00250250406

Totaltaxes278984027898402698095917452366146

Specialassessments
Collections
Current69262016726201511740160880929890
Delinquent0014761614761616185

Prepaymentsondeferred00199587319958731547096
Penalties00477574775711321

Totalspecialassessments6926201672620370298620303662504492

Intergovernmental05124205847997237984093
Investmentearnings13766025558018768067900121816

Totalrevenues36201205230460717356019431005076547

Expenditures
Investmentmanagementfees
GeneralFund110202044022525208518086

Contractualservices00101021010249364
Debtservice
Principalretirement35350005465000546500002285000
Interestcharges12647802211200221120991311111
Payingagentfees53307180545417265572
Inerestoninterfundloan45870400402149318547175

Totalexpenditures48620007743860773578380773669308

Excess deficiency ofrevenues
overexpenditures1241880 2513400 56222319511771407239

Otherfinancingsources uses
Transfersin5629201116570114770631136647350
Transfersout265330 703565 7035614284000
Issuanceofdebt013200211507950642244
Refundingbonds00003590000
Discountsonbondsissued0012690 12690 45994
Premiumsonbondsissued00000

Totalotherfinancingsources uses297 590426205452 605264004549 600

Netchangein fundbalance944290 2087195 10961819775775956839

Fundbalanceatbeginningofyear66452076645207966276630175593705927

Fundbalanceatendofyear 57009174558012955314849951369662766
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CITYOFMAPLEWOOD MINNESOTA

ParkDevelopmentCapitalProjectsFund

ScheduleofRevenues ExpendituresandChangesin
FundBalance BudgetandActual

YearendedDecemer31 2005
withcomparativeactualamountsfortheyearendedDecember31 2004

20052004
Variancewith

BudgetedAmountsFinalBudget
Positive

OriginalFinalActualNegativeActual

Revenues
Taxes
Current 00000
Delinquent003232215
Interest00393947

Intergovermental
Stategrantsaid00000
Countygrantsaid01000001200002000020000

Investmentearnings347003470017209174912876
Miscellaneous
PACcharges53283053283062071787887346722
Saleofproperty00000
Other3105031050510502000040250

Totalrevenues598580698580809047110467410110

Expenditures
Investmentmanagementfees
GeneralFund22602260383315733021

Contractualservices0317953179419525
Capitalprojects6442607174007163251075682306

Totalexpenditures646520751455751952497694852

Excess deficiency ofrevenues
overexpenditures47940 5287557095109970284742

Other financinguses
Transfersin03435343410

Totalotherfinancinguses03435343410

Netchangeinfundbalance47940 4944060529109969284742

Fundbalanceatbeginningofyear694096694096532349161747817091

Fundbalanceatendofyear 64615664465659287851778532349
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CITYOFMAPLEWOOD MINNESOTA

PublicImprovement ProjectsCapitalProjectsFund

Schedule ofRevenues ExpendituresandChanges in
FundBalance BudgetandActual

Yearended Decemer31 2005
withcomparativeactualamountsfortheyearendedDecember31 2004

2005 2004
Variancewith

BudgetedAmounts FinalBudget
Positive

OriginalFinalActualNegativeActual

Revenues
Specialassessments 00243624362225367
Intergovernmental
Statestreetconstructionaid009086449086441858683
RamseyCounty003637253637250

Investmentearnings1970011996311996390794
Miscellaneous00498662498662233040

Totalrevenues19700189343018934304407884

Expenditures
Investmentmanagementfees
GeneralFund1300272902729026919

Capitalprojects4305110475951106827620681 15622427
Interestoninterfundloans0029387293875924

Totalexpenditures44351104759511124953 7735815655270

Deficiencyofrevenues
overexpenditures2465 11047595 9231523181607211247386

Otherfinancingsources uses
Transfersin4325001558555155854213372616
Transfersout01414490 14144828111726
Issuanceofdebt002093850209385018170640

Totalotherfinancingsources4325001440652237910209384518431530

Netchangeinfundbalance43003510903530 699361339099177184144

Fundbalanceatbeginning ofyear110661 110661608189461925551102250

Fundbalanceatendofyear 31937411014191 911719101024726081894
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CITYOFMAPLEWOOD MINNESOTA

PublicSafetyCommunicationSystemCapitalProjectsFund

ScheduleofRevenues ExpendituresandChangesin
FundBalance BudgetandActual

YearendedDecemer31 2005
withcomparativeactualamountsfortheyearendedDecember31 2004

20052004
Variance with

BudgetedAmountsFinalBudget
Positive

OriginalFinalActualNegativeActual

Revenues
Intergovernmental 00000
Totalrevenues00000

Expenditures
Investmentmanagementfees
GeneralFund00000

Materialsandsupplies64637000039341
Contractualservices00000
Capitaloutlay00000
Interestoninterfundloans0095795785

Totalexpenditures646370095795739426

Excess deficiency ofrevenues
overexpenditures6463700957 957 39426

Otherfinancingsources uses
Proceedsfrombondsissued00000

Totalotherfinancingsources uses00000

Netchangeinfundbalance6463700957 957 39426

Fundbalanceatbeginningofyear0039426 394260

Fundbalanceatendofyear 646370040383 40383 39426
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INTERNALSERVICEFUNDS

AnInternalServiceFundisdefinedasafundtoaccountforthefinancingofgoodsorservices
providedbyonedepartmenttootherdepartmentsoftheCity ortoothergovernmentalunits ona
costreimbursementbasis TheCityofMaplewoodhadthefollowingInternalServiceFunds

QIRUPDWLRQ 7HFKQRORJ XQG accountsforthemaintenance repairsandoperationofthe
Cityscomputerhardwareandsoftware Theseoperatingexpensesareusedasabasisto
chargedepartmentsfortheuseofthedataprocessingsystem

PSORHH HQHILWV XQG accountsforemployeefringebenefitexpensesandprovidesa
reservetofinanceaccumulatedleavebenefitsandseverancepay These operatingexpenses
areusedasabasistodetermineamountstobechargedtodepartmentsforleave retirement
andinsurancebenefits Thechargesareleviedasapercentageofemployees grosspay

OHHW 0DQDJHPHQW XQG accountsfortheoperatingexpensesofallCityvehiclesand
majorpiecesofequipment exceptfor publicsafetyvehicles Theseoperatingexpensesare
usedasabasistoestablishrentalratesthatarechargedtothedepartmentsusingthevehicles
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CITYOFMAPLEWOOD MINNESOTA

RXIVREP 7IVZMGI YRHW

SQFMRMRK EPERGI 7LIIX

IGIQFIV
MXL GSQTEVEXMZI XSXEPW JSV XLI IEV IRHIH IGIQFIV

RJSVQEXMSR QTPSII PIIX8SXEPW
WWIXW8IGLRSPSK IRIJMXW1EREKIQIRX

YVVIRX EWWIXW
EWL ERH MRZIWXQIRXW

GGVYIH MRXIVIWX VIGIMZEFPI
YI JVSQ SXLIV KSZIVRQIRXW
4VITEMH ITIRWI
RZIRXSV

8SXEP GYVVIRX EWWIXW

2SRGYVVIRX EWWIXW
ETMXEP EWWIXW

7XVYGXYVIW ZILMGPIW ERH
IUYMTQIRX
GGYQYPEXIH HITVIGMEXMSR

8SXEP RSRGYVVIRX EWWIXW

8SXEP EWWIXW

0MEFMPMXMIW ERH YRH UYMX

YVVIRX PMEFMPMXMIW
GGSYRXW TEEFPI

7EPEVMIW TEEFPI
YI XS SXLIV KSZIVRQIRXW
QTPSII FIRIJMXW TEEFPI

8SXEP GYVVIRX PMEFMPMXMIW

2SRGYVVIRX PMEFMPMXMIW
QTPSII FIRIJMXW TEEFPI

8SXEP PMEFMPMXMIW

YRH UYMX IJMGMX
RZIWXIH MR GETMXEP EWWIXW RIX SJ VIPEXIH HIFX
9RVIWXVMGXIH

8SXEP JYRH IUYMX HIJMGMX

8SXEP PMEFMPMXMIW ERH JYRH IUYMX
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CITYOFMAPLEWOOD MINNESOTA

RXIVREP 7IVZMGI YRHW

SQFMRMRK 7XEXIQIRX SJ 6IZIRYIW TIRWIW ERH LERKIW MR YRH UYMX

IGIQFIV
MXL GSQTEVEXMZI XSXEPW JSV XLI IEV IRHIH IGIQFIV

RJSVQEXMSR QTPSII PIIX8SXEPW
8IGLRSPSK IRIJMXW1EREKIQIRX

3TIVEXMRK VIZIRYIW
LEVKIW JSV WIVZMGIW

3TIVEXMRK ITIRWIW
4IVWSRRIP WIVZMGIW
1EXIVMEPW ERH WYTTPMIW
SRXVEGXYEP WIVZMGIW
ITVIGMEXMSR

8SXEP STIVEXMRK ITIRWIW

3TIVEXMRK MRGSQI PSWW

2SRSTIVEXMRK VIZIRYIW ITIRWIW
RXIVKSZIVRQIRXEP

7XEXI KVERX
RZIWXQIRX IEVRMRKW
RXIVIWX SR MRXIVJYRH PSERW
RZIWXQIRX QEREKIQIRX JIIW

IRIVEP YRH
1MWGIPPERISYW
EMR SR HMWTSWEP SJ GETMXEP EWWIXW

0SWW SR HMWTSWEP SJ GETMXEP EWWIXW
8SXEP RSRSTIVEXMRK VIZIRYIW ITIRWIW

RGSQI PSWW FIJSVI GSRXVMFYXMSRW ERH XVERWJIVW

ETMXEP GSRXVMFYXMSRW
8VERWJIVW MR
8VERWJIVW SYX

LERKI MR JYRH IUYMX

YRH IUYMX HIJMGMX FIKMRRMRK

YRH IUYMX HIJMGMX IRHMRK
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CITYOFMAPLEWOOD MINNESOTA

Internal ServiceFunds

CombiningStatementofCashFlows

YearendedDecember 31 2005
withcomparativeactualamountsfortheyearendedDecember31 2004

InformationEmployeeFleetTotals
TechnologyBenefitsManagement20052004

Cashflowsfromoperatingactivities
Interfundservicesprovidedandused 648959484774968544061821485253449
Paymentstosuppliersforgoodsandservices31866625072171169 464763 676533
Paymentstoemployeesforservices324067 4656286 215371 5195724 4831605
Otherreceipts1353888511964021632410

Netcashprovided used by
operatingactivities6361255420300096561877222279

Cashflows fromnoncapital financingactivities
Transferstootherfunds001358855 13588550

Netcashused by
noncapitalfinancingactivities001358855 13588550

Cashflowsfromcapitaland
relatedfinancingactivities

Acquisitionofcapitalassets475310273021 320552 321170
Proceedsfromsaleofcapitalassets700564105648045453
Transferofcapitalassets00000

Netcashusedbycapital
andrelatedfinancingactivities474610216611 264072 275717

Cashflowsfrominvestingactivities
Investmentearnings195130790198085254926793
Investmentmanagementfees418 7401 3730 11549 13097

Netcashprovidedby
investingactivities153323389160784100013696

Netincrease decrease incash
andcashequivalents395672788091259292 1020050 484300

Cashandcashequivalentsatbeginningofyear6306011510671357 18525713123055612

Cash andcashequivalentsatendofyear 2349314298769789315512622571312
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CITYOFMAPLEWOOD MINNESOTA

Internal ServiceFunds

CombiningStatement ofCashFlows continued

YearendedDecember 31 2005
withcomparativeactualamountsfortheyearendedDecember31 2004

ReconciliationofOperating
Income Loss toNetCashInformationEmployeeFleetTotals
Provided Used byOperatingActivitiesTechnologyBenefitsManagement20052004

Operatingincome loss 88237 362938735437176 411379

Adjustmentstoreconcile operatingincome
loss tonetcashprovided used by

operatingactivities
Depreciation1047540211794316548276520

Cashpaymentsreceived for
Stategrant03241003241032410
Miscellaneous1356475119678060

Changeinassetsandliabilities
Increase decreaseinduefromotherfunds00000
Increase decreaseinaccountsreceivable000094

Increase decreaseinduefromothergovernments05119305119351193
Increase decreaseinprepaidexpense402 6 249
Increase decreaseininventory0011358 11358 5075
Increase decrease induetootherfunds00000

Increase decrease inaccountspayable350801066671589100
Increase decrease insalariespayable3693216254832341119318
Increase decrease induetoothergovernments 6410 25072 10218560 62031
Increase decrease inemployee benefitspayable01444010144 401127042

Totaladjustments94598291713212742599053189100

Netcashprovided used byoperatingactivities 6361255420300096561877 222279

NoncashInvesting CapitalandFinancingActivities

Contributionsofcapitalassets fromgovernment 000021640
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CITYOFMAPLEWOOD MINNESOTA

CombinedScheduleofInvestments

December31 2005

MaturityAmortized Fair Market
DescriptionDateCost Value Yield

InvestmentsManagedByTrustee
US TreasuryTimeDepositSecuritiesNANA2633338NA

TotalNANA2633338NA

InvestmentsManagedByVoyageurAssetManagement
MoneyMarkeN 1243312433353tA
FHLMCPool G40360Gold 7yr Ball06150631003110396
FHLMCGlobal0315074819948060476
FNMAGlobal0415076583465386476

y051507120674119901443USTreasur
US Treasury0815077530274625441
FNMA1115073998538938475
FHLMCPool M90820Gold 5YR Balloon04010899959792619
US Treasur0515088096876850439y
FHLB0715086829266609467
FNMAPool 380709Balloon1001081402413986516
US Treasury1015087871077384438
FNMAPool 4618421201081472714303581
FNMAPool 252349 10yr 0301091155211801387
FNMAPool 2542730301093269232300507
FNMAPool 384875 DUS 0301091475214695507
FHLMCPool M90913Gold 5yr Balloon0401091455914179556
FNMAPool 381547 10YR 0501091446214325535
FHLMCPool M90918Gold 5yr Balloon05010976187439544
FNMA05150910041798531473
FNMAPool 381712 10YR 0601091872618664518
FHLMC0715097537973828473
FNMAPool 384534 10YR 10010948124800499
USTreasury1015091563515451437
FHLMC1215092998829250470
FHLMCPool M80805 7YR 0201101575615638532

y0215104428643527438USTreasur
US TreasuryInflationary0415102024519991208
FGSBPool M80817Gold05011094389377524
FNMAPool 839369 5yr 0601102314522488666

0701101465514662528FNMAPool 109400 5YR
FNMAPool 254837 7yr Balloon0701109802096056513
US Treasury0815104837947607435
FHLMCPool M80843Gold0901101797017824502
FHLMCPool M80853Gold0901101933519371500
FNMAPool 254967 7YR 1001101924519049511
FNMAPool 254956 7YR 1101101929019167514
US Treasury1115102006520108438
FNGT2001T6A0525111499514804482
FNGT2002 T11A0425121307412967494

Total13707331349276472
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CITYOFMAPLEWOOD MINNESOTA

CombinedScheduleofInvestments

December31 2005

MaturityAmortized Fair Market
DescriptionDateCost Value Yield

InvestmentsManagedByCityStaff
LongTermPortfolio

FHLMC051206999984992890457
FHLB1128061001631996875485
FHLB05150710134911001250478
FHLB1107071000000979063474
FHLB0505081000000975938475
FNMA 111708999966975000481
FHLB0515091014755985000474
FHLB11130910924271061563474
FHLB05141011371941112188475
FHLMC101810993213993452515

Total1025266110073219479

ShortTermPortfolio
4MMoneyMarketFundNA1533015330391
LockhartFundingLLC010406999536999417533
CITGroupInc020106996667996068450
GeneralElectricCapCorp02010614952931494101450
LockhartFundingLLC02010616936081693315450
FNMADiscountNote030106994333992782442
FHLMCDiscountNote04030611888401186370451
FNMADiscountNote042806691717689935451

Total80753248067318459

GrandTotal 22123151
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CITYOFMAPLEWOOD MINNESOTA

ScheduleofBondsPayable

December31 2005

Average
InterestFinal
RateatIssueMaturity
IssuanceDateDate

GO ImprovementBondsof1995A549 090195020116
GO TaxIncrementRefundingBondsof1995B514 090195020109
GO ImprovementBondsof1998A469 090198020119
GO ImprovementRefundingBondsof1998B436 090198120111
GO ImprovementBondsof1999A517 100199020115
GO TaxIncrementBondsSeries1999B568 100199020123
GO FireSafetyBonds2000A560 060100020121
GO EquipmentCertificates303 100101100106
GO ImprovementBondsof2001B414 100101020117
GO ImprovementRefundingBondsSeries2001C309 110101020108
GO Improvement Bondsof2002A405 080102020118
GO ImprovementRefundingBondsof2002B329 112602020111
GO TaxIncrementRefundingBondsof2002C365 112602020115
GO OpenSpaceRefundingBonds2002D356 112602100114
GO Improvement Bondsof2003A351 080103020119
GO SewerRevenue Bonds2003B353 080103020119
GO RefundingBonds2004A379 040104020121
GO ImprovementBondsof2004B395 080104080124
GO TaxAbatementBonds2004C398 080104080120
GO CapitalImprovementPlanBonds2004D448 080104080124
GO StateAidStreet Bonds2004E418 080104040124
GO TaxIncrementRefundingBonds2004F269 120804120109
GO ImprovementBonds2005A387 080105020221

Total
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Authorized AmountretiredPrincipalInterestTotal
andPriorCurrentOutstandingDueDueDue

Issuedyearsyear123105In2006In2006In2006
9150003750005400000000
12150004350007800000000
106500026000060000745000600003305293052
127500046500011500069500012000029928149928
94000019500065000680000650003279597795
69229700692297000
35400003150001200003105000125000170367295367
6900003350001750001800001800006300186300

32800003350002600002685000260000105397365397
10200005600002550002050001200005363125363
4815000900003450004380000345000163118508118
3345000365000400000258000040000081962481962
51850003450004000004440000415000158787573787
34250002650002750002885000280000105963385963
365000002600003390000255000105384360384
14900000120000137000012500041750166750
294000000294000020000105198125198
1301000001000000120100008350004539601288960
50250000050250000190522190522
700000025000675000250002771252712

535500002700005085000270000199113469113
6500000065000016500020059185059
211500000211500007750877508

66337297 4340000546500056532297406500021142386179238
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CITYOFMAPLEWOOD MINNESOTA

ScheduleofOperatingBudgetRevenues
BudgetandActual

YearEndedDecember31 2005

AmountPercent
FinalOverUnderOverUnder

TotalBySourceBudgetActualBudgetBudget

Taxes 1008150010080321 1179 00
SpecialAssessments3928083108 43828 1116
LicensesandPermits15504601594377 43917 28
IntergovenmentalRevenue11553501154834 516 00
ChargesforServices1254258012016094 526486 42
FinesandPenalties188030185486 2544 14
Interest196090170227 25863 132
Miscellaneous18101651775826 34339 19

Totals2756345527060273 503182 18

TotalByFund

AmbulanceService18388301437917 400913 218
CharitableGamblingTax7835050993 27357 349
CommunityCenter19894701894466 95004 48
CopsMoreGrant02 2 NA
Enhanced911Service2484040166 15326 617
EnvironmentalUtility13212401237885 83355 63
FleetManagement679030702884 23854 35
General1561142515648504 37079 02
InformationTechnology661990645364 16626 25
LawEnforcementBlockGrant077 77 NA
PoliceServices54904030 1460 266
RecreationPrograms786630761023 25607 33
RecyclingProgram416850426220 9370 22
SanitarySewer39726204030943 58323 15
StreetLightUtility176690179798 3108 18

Totals 2756345527060273 503182 18
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CITYOFMAPLEWOOD MINNESOTA

ScheduleofOperatingBudgetExpenditures
BudgetandActual

YearEndedDecember31 2005

AmountPercent
FinalOverUnderOverUnder

TotalByDepartmentBudgetActualBudgetBudget

CommunityDevelopment 1634205158680847397 29
Executive1246910121313733773 27
Finance7286507249013749 05
Fire311016031993898922929
HumanResource3674703595537917 22
InformationTechnology7406807376143066 04
Legislative19932517021729108 146
ParksandRecreation45891104593133402301
Police6623335656482658509 09
PublicWorks7592640753635756283 07
Records ElectionsandLicenses6956506928332817 04

Totals2752813527378768149367 05

TotalByClassification

PersonalServices157152701584073012546008
Commodities132510513447661966115
ContractualServices79282407571220357020 45
CapitalOutlay170082517112251040006
OtherCharges8586959108275213261

Totals2752813527378768149367 05

TotalByFund

AmbulanceService1595630171748812185876
CharitableGamblingTax55665523303335 60
CommunityCenter219888522496415075623
CopsMoreGrant000NA
Enhanced911Service248402474694 04
EnvironmentalUtility103177010983196654964
FleetManagement5788206018162299640
General1618740516004168183237 11
InformationTechnology7406807376143066 04
LawEnforcementBlockGrant48204445375 78
PoliceServices553029812549 461
RecreationPrograms80173075054851182 64
RecyclingProgram38925034802941221 106
SanitarySewer3752480365255999921 27
StreetLightUtility16063013408426546 165

Totals 2752813527378768 149367 05
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CITYOFMAPLEWOOD MINNESOTA

DebtServiceFund By BondIssue

CombiningBalanceSheet

December31 2005

GOTaxGOGOGO
GOIncremenGOImprovemenGOTaGOGOGOImprovementtxt

ImprovemenRefundingImprovemenRefundingImprovemenIncremenFire SafetEquipmenImprovemenRefundingttttytt
BondsBondsBondsBondsBondsBondsBondsCertificatesBondsBonds

ssets19951995B19981998B19991999B200020012001B2001CAAAAAA

Cashandinvestments 00526334047921208811485060585478198212
Cashwithfiscalagen0000000000t
Duefromotherfunds0000000000
Taxesreceivable
Delinquen0001708243770015556980730261t
DuefromRamseyCount00017668620408024502276172y

Specialassessments receivable
Delinquen00532426958531100011134224709t
Deferred003159074957813181100058577716162
Specialdeferred Count00063420287000000y
DuefromRamseyCount0079701365159200029433391y
Accruedinterestreceivable00196701797855502188740

Totalassets 0085750216016919492320959153141180061199603473647

Liabilitiesand Fund Balance

Liabilities
Duetootherfunds0007425000909300
Accountspayable00031600101000
Duetoothergovernments0040838127300011981720
Deferredrevenue003212311570381443690015556606718271132

Totalliabilities00321639165160144642010124649607916272852

Fundbalance deficit
Reservedfordebtservice00535863050281209591530400591687200795

Unreserved
Undesignated0004991000664300

Totalliabilitiesand
fundbalance 0085750216016919492320959153141180061199603473647
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GOGOGOGOGOGOGO
GOImprovementTax IncrementOpenSpaceGOSewerGOGOGO TaxCapitalStateAidTaxIncrementGO

ImprovementRefundingRefundingRefundingImprovementRevenueRefundingImprovementAbatementImprovementStreetRefundingImprovement
BondsBondsBondsBondsBondsBondsBondsBondsBondsPlanBondsBondsBondsBonds
2002A2002B2002C2002D2003A2003B2004A2004B2004C2004D2004E2004F2005ATotals

10108822149713244330807625641113692136715426793158144928100513219004966435863815
00000026333380000002633338
0000000165180000016518

9891551374915808602023950056019000258285
1827681446194932287307990076202528036760

4460500088520399761029400000377163
86079600093727046276602604672114000018583939534344
133090003340006480000083587
58471000794918986525890495000081761001863
37778049411523384279576511801837581185621907

2003558835281867143585415968657667327587397138 5133169946172710088824509236506819827580

000000000000016518
0000000000000417
4200000960000004118

9286015513749158095806446276102631468305605601900185839310253379
9286435513749158095806446276102727468305605601900185839310274432

1074915283911375563585463880130397265601224554573169945708100888245095066759564782

0000000000000 11634

2003558835281867143585415968657667327587397138 5133169946172710088824509236506819827580
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ACITYOFMAPLEWOOD MINNESOT

Debt ServiceFund ByBond Issue

CombiningSchedule of Revenues Expenditures and Changes inFundBalance

Year endedDecember31 2005

GOTaxGOGOGO
GOIncrementGOImprovementGOTaxGOGOGOImprovementGO

ImprovementRefundingImprovementRefundingImprovementIncrementFireSafetyEquipmentImprovementRefundingImprovement
BondsBondsBondsBondsBondsBondsBondsCertificatesBondsBondsBonds
1995A1995B1998A1998B1999A1999B2000A2001A2001B2001C2002A

Revenues
Taxes

Current 00012553661400031791817454316217111623129755
Delinquent000957434024991256109611511617
Interest0001380034141421

Totaltaxes00012650661842032041717583316328112788131393

Specialassessments
Collections

Current0055637186533635800015148871699127957
Delinquent00213867000081321422616

Prepaymentsondeferred001950129011018500017399262689229
Penalties00499421270004281329863

Totalspecial
assessments0077775216634667000017012877796220665

Intergovernmental0003439168208239478244433193555
Investmentearnings0591117556250502009753356921337
Miscellaneous00000000000

Totalrevenues059189530152 233110194502328656180615347 60594472376950

Expenditures
Investmentmanagement fees

GeneralFund1407261813901120021727954752
Contractualservices00879740512002522383387613

Debtservice
Principalretirement540 00078000060000115000650000120000175000260000255000345 000
Interestcharges148722001535603347003575201772551198711417211606172174
Payingagentfees3163162013160316201000374
Interestoninterfundloan1640001980421000

Totalexpenditures55535380073899301150 895101462428297498187 013378582270 788522913

Excess deficiency of revenues
overexpenditures555353 800147 97711338873274311586398 30977 176316 145963

Otherfinancing sources uses
Transfersin554252149309000000000
Transfersout00000000000
Proceedsfrombondsissued00000000000
Proceedsfromrefundingbonds00000000000
Discountonbondsissued00000000000
Premiumsonbondsissued00000000000

Totalotherfinancingsources uses554252149309000000000

Netchangeinfundbalances 1101 650838 9771 133887327431158 6398 30977 176316 145 963

Fundbalance deficit at beginning
of year1101650838545 634632941549208851218822456226643771111220878

Fundbalance deficit at endofyear 00535863 4991 5028120959153040 6643 591687200 7951074915
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GOGOGOGOGOGOGO
ImprovementTax IncrementOpen SpaceGOSewerGOGOGO TaxCapitalStateAidTaxIncrementGO
RefundingRefundingRefundingImprovementRevenueRefundingImprovementAbatementImprovementStreetRefundingImprovement
BondsBondsBondsBondsBondsBondsBondsBondsPlanBondsBondsBondsBonds
2002B2002C2002D2003A2003B2004A2004B2004C2004D2004E2004F2005ATotals

4854793293083846132055720572180054500017996302679599
30222094282800000001292018246
616000000000250250

4885623314623874412055720572180054500018128002698095

0001228954403811973871042000001511740
00020853327713447500000147616
00034044276870129844900004938521995873
0007009071415414470000047757

0001597247263516665234541300004938523702986

133019023996856320156800149451242349310584799
001061032008305233621749753004899187680
0000000000000

5018633404853975153812487263515850323790347497560475124231862114987517173560

00242299007488167012003622525
684605667219872508025010102

40000040000027500026000012000001000000025000270000005465000
92463171 013114 21211069444050105 398483960190 52328337242423002 211209
00040240355040340335040305005454
6774650000875000048182121021493

499 3055775593892363739611654001061461492 5761925965370751764421465367735783

2558237 07482797287 9276552357886458 18509923405221 184065498215562 223

3346025980000311400011974500001147706
00000554252 00001493090703561
000000000002115021150
0000000000000
0000000000012690 12690
0000000000000

3346025980000311405542520119745001493098460452605

36018227268279728761625 501895886458653542340522134756506675109618

76271148302757563151492022315790715689993823483368106109 10247 09662766

283911375563585463880130397265601224554573169945708100888245095066759553148
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0 12 0 2 2
1 2 3010

4 050 0 0 605 78 9
0 2 2 25 9 4 4
9 7 0 0 52 0 0 9 4 4

2 05 9 2@
050 0 0 00

0 6 030 80
2 0 8 2 5 0 8

4 0 0 30 880089 0
8 0 2 0 0
1 9 2 0 5 259
1 9 0A0 5 259
60 7 0 00 4 4
0 20 2 0 8 30
86 27 50 0 0

65 9 B 0 01
52 0 0 30 5 9 01 60
8 05 5 60 0 659 0 1
60 0 8 1 9
2 8 3080 0 8 4

4 9 5 0 8 8 3080 4 4
0 1 9 30 4 50
2 05 79 0 00

5 9 8 02 2
0 9 65 9
0 0 7 0 5 0 0

4 50
2 2 0 5

605 30 8 3080
0 30

4 2 05 0 8 9 4
9 5 0 259

0 2 0 00 4 4
0 0 030 080

2 25 9 0 8 4
0 30 60 2 70 18 6
2 30 8 3080

89 0 00 0 8 3080
605 0 00 8 3080
0 3 30 9 0 8 5
3 09 3 05 3010 0 0 4

4 0 3 05 0 2

4 4C

4 4C
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012 3 45 3 05 5 6
4 5 2 34 7 9

9 12 12 2 123 7 678
301 5 5 052 6 7 6

112 5 2 1 2 8 6 9
6 52 1 @53A 9

2 3 8 8
012 3 2 1 3

7 5 11 23 21 5 2 2 3 8
9 1 0 2 3

2 1 5 11 1 2 3 1 2 6
8 43 52 1 5 6 886 6 6 8 8 7
7 43 B 3 3 5 6 8 78 87

332 2 2 6 978
2 3 5 05 2 320 786

3 05 1 2 3 3 6 76
2 2 1 2 3 C 12 3 4 9 99
5 2 2 13 4 1 6
2 1 11 4 9 6
332 2 43 2 9 7 7 9

8 5 6 3 2 69 88 7 6 96 7 6
9 2 2 2 3 3 9 89 6

34 2 9 1 2 3 88
7 52 1 2 2 2 97 76 8

2 1 3 32 33 5252 9 98 96
6 1 02 2 2 7 78 99
8 0 3 123 2 2 2 320 8

2 1 2 5 6 23 52 1 9
12 2 1 3 7

6 30 6 9 68 7
9 52 1 2 2 9 7 9 66 7 6
6 21 5 6 88 6 8 6

012 3 3 5 2 2 98 9 8 7 9 66
012 3 1 3 7 6

5 052 6 2 69 97 8
251 2 3

1 2 320 3
6 3 2 2 3
8 0 2 2 1
6 211 2 34 2 320 2 2 7

97 1 2 23 3 05 7

6 7 79 6 8 8 9 96 97 66D
68 77 67 9 89D
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01 234 3526 4 06 3 633 2 7 87
5 6 45 8 8

8 9 1 1 933 1 4 8 8
401 6 2 3 2 6 069 8 8
2 11 96 2 1 8

6 1933 2 2 @364A
9 4 2 2 8 7 8 7

01 234 13 42
7 6 11 2 4 1 63 9 2 4
8 1 0 4 23 323

1 6 11 1 2 22 34 13 2
3542 6 1933 69 7

7 3542 B2 4 34 9 3 69 7 8 8
44 3 2 2 2 87 78 78

3 4 6 062 40 3
4 062 139 234 42 2
9 1 2 2 2 34 C 1 42 5 87 8

96 2 933 1 4 23 5 1
1 933 9 11 9 5 7 8 7

44 2 23 3542 3 8
26 3 42 23 8 87 78

8 2 3 9 2 4 3 42 7 7
425 8 23 139 234 8 8

7 6 1933 2 3 2 2 8 8
1234 2 349 23 44 66 8

1 0 9
0 234 3 1 94 4 0

2 1 2 26 4 6 1933
1 933 2 1 3 42

40 8 7 7
8 6 1933 23 2 3 7 7
2 9 12 23 69 7 8
01 234 43 26 2 2 7 7
01 234 13 42 8 8
6 069 23 8 7

61 3 42 8 7
21 2 2 40 3 42 7 7

4933 2 2 3 42
0 23 19 7 7

11 9 45 40 7
87 1 42 9 4 06 3 2

78 8 8 72 D
77 8 72 D
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CITYOFMAPLEWOOD MINNESOTA

FiduciaryFunds

BalanceSheetbyFund

December31 2005

Agency
ConfiscatedDeveloperPolice

MoneyProjectsExplorers

Assets

Cashandinvestments 2504964926530
Accountsreceivable0211430
Accruedinterestreceivable02301

Totalassets 2504986299531

Liabilitiesandfundequity

Liabilities
Accountspayable024080
Depositspayable2504983891531
Duetoothergovernments000

Totalliabilities 2504986299531

Totalliabilitiesandfundequity 2504986299531
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CITYOFMAPLEWOOD MINNESOTA

RamseyCountyRecyclingGrant

ScheduleofRevenuesandExpenditures

YearendedDecember31 2005
withcomparativetotalsfortheyearendedDecember31 2004

20052004

Revenues
Recyclinggrantrevenuesearned 7438661322

Expenditures
Recyclingfees7438661322

Excessofrevenuesoverexpenditures 00
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CITYOFMAPLEWOOD MINNESOTA

GeneralandSpecialRevenueFunds
ExpendituresbyFunction

LastTenFiscalYears

Unaudited

Amounts
GeneralPublicPublicParksandCommunity

YearTotalGovernmentSafetyWorksRecreationDevelopment

1996 119805552171905542707517750261634594971955

19971235406125047235571650175015015211321006406

19981254282623427415684263184444615778461093530

19991336984826528085960186195499216754121126450

20001436128626456426335397212911118761331375003

20011553980828776276717386224174319248151778237

20021621978728680037106531244515522062811593817

20031689352428472817886408252439622382761397163

20041758738730196598812142233798122884711129134

20051683922030803988126971204958023434921238779

FunctionsPercentofTotal

1996181 453 148 136 81

1997203 451 142 123 81

1998187 453 147 126 87

1999198 446 146 125 84

2000184 441 148 131 96

2001185 432 144 124 114

2002177 438 151 136 98

2003169 467 149 132 83

2004172 501 133 130 64

2005183 483 122 139 74
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CITYOFMAPLEWOOD MINNESOTA

GeneralandSpecialRevenueFunds
RevenuesbySource

LastTenFiscalYears

Unaudited

Amounts
TaxesLicensesChargesFines

andspecialandInterforandMis
YearTotalassessmentspermitsgovernmentalserviceforfeitscellaneous

1996 11888426518453797920429698202244080168659342126

199712771173557655993713129663082520142202353568680

1998132704675889790105883430577422573180195165495756

199913582883645642295881431442602567376169749286262

200014037426614135696103731523232995195202650584865

2001152985886508598125987331390673473568181508735974

2002163162207850812131318122418684326596191840391923

2003164691128762433119478513859014532787204880388326

2004171435909757846113482813464564541773195426167261

200516504794975660715755579452723731377185485310496

SourcesPercentofTotal

1996436 82 250 189 14 29

1997437 73 232 197 16 45

1998444 80 230 194 15 37

1999475 71 231 189 12 21

2000437 68 225 213 14 42

2001425 82 205 227 12 48

2002481 80 137 265 12 24

2003532 73 84 275 12 24

2004569 66 79 265 11 10

2005591 95 57 226 11 19
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CITYOFMAPLEWOOD MINNESOTA

PropertyTaxLeviesandCollections

LastTen FiscalYears

Unaudited

TotalDelinquent
YearPercentofDelinquentcollectionOutstandingpercentof
taxesTotalCurrenttaxcurrentlevytaxTotaltaxaspercentofdelinquentcurrent

payabletaxlevy collectionscollectedcollectionscollectionscurrentlevytaxeslevies

1995 85729008491290990 8848492174991 18589722

199685729008522183994 320728554255998 30117635

199789848008969277998 1300588839219984 47184253

1998898771890375511006 4178990793401010 38726143

199989869258922834993 9062890134621003 41180546

200091676079128830996 11412792429571008 32788436

200198429539669587982 563539725940988 44489745

20021023817510160867992 6035210221219998 50251349

20031185554611593948978 1442311608371979 82371569

20041267942212422781980 2077212443553981 107839585

20051343464013079610974 9145613171066980 1464130109

Thetotaltaxlevyandcurrenttaxcollectionsamounts includethestatepaidhomesteadcreditandreimbursementcredit

137



CITYOFMAPLEWOOD MINNESOTA

EstimatedActualandTaxableValueofTaxableProperty

LastTenFiscalYears

Unaudited

Ratioof
total

Taxablevaluetaxableto
Yearestimated
taxesPersonal Estimated actual Lessfiscal Nettaxable
payableRealpropertyproperty Totalactualvalue value disparitiesvalue

1996343486607721493512080914547037002 347662331644186

1997360836568316803691533615275290502 397177532943561

1998349377797221673565994616451389002 266738932992557

1999349070726475853555465717833272302 265783932896818

2000367910606467253743778519159545002 294918234488603

2001412345456466464188119121195402002 285624139024950

2002291486533838192953247222466312001 220748527324987

2003320379854080773244606225083114001 157195730874105

2004353299704148933574486328049100001 163260234112261

2005384743344297273890406131174139001 186884637035215

SeetheFinanceDirectors letteroftransmittalforanexplanationof fiscaldisparities

Sourceofdata RamseyCounty DepartmentofPropertyRecordsandRevenue
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CITYOFMAPLEWOOD MINNESOTA

PropertyTaxRatesandTaxLevies Directand OverlappingGovernments

LastTenFiscalYears

Unaudited

Year
taxes

payableCity School County Other Total

TaxRatesPer 100

199620946 63453 44027 7094 135520
19972130963104442267304135943
19982089350614462468090125843
19992101857124470218255133418
20002064658573448398347132405
20011997146717424807889117057
20023543619253554365993116118
20033631925192546038515124629
20043568521527531356159116506
20053422921214492106433111086

TaxLevies

1996 66281912007918513931986224483942884201
199770303842081962314591288240977644851071
199868931351669885315257738266909841518824
199969142531879197815468413271563243890276
200071205172020100915464345287876445664635
200177936731823128616577799307867845681436
20029682882526088015147880163758631729228
200311213166777780516858188262893038478089
200412172960734334618125550210097439742830
200512838663795697818457759241289941666299

Sourceofdata RamseyCountyDepartmentofPropertyRecordsandRevenue
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CITYOFMAPLEWOOD MINNESOTA

SpecialAssessment Collections

LastTenFiscalYears

Unaudited

Total
CurrentCurrentDelinquentTotalcollectedOutstanding

YearassessmentsassessmentsPercentageassessmentsassessmentsas percentofdelinquent
payableduecollectedcollectedcollectedcollectedcurrentlevyassessments

1996 1010097924091915 48477972568963 395762

1997639918628927983 527936817201065 354162

1998554668533288961 296055628931015 345936

1999460307439386955 316624710481023 335195

2000457655440150962 247394648891016 327961

2001442105421901954 20516437798990 332268

2002567297543756959 2688541068954 358498

2003793631752170948 33467752528948 366493

20041144442986574862 179751004550878 506386

200515909731551805975 15095417027591070 411744
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CITYOFMAPLEWOOD MINNESOTA

RatioofNetBondedDebt
to Taxable ValueandNet BondedDebtPerCapita

Last TenFiscalYears

Unaudited

Net
Lessbondeddebt

TaxablevalueLesscashspecialpayablebyRatioofnetNetbonded
afterfiscalGrossandassessmentspropertybonded debttodebtper

YearPopulationdisparitiesbondeddebtinvestmentsreceivabletaxestaxablevaluecapita

199634008 3164418632455000786551337895232079996466 612
1997347713294356130255000769213528074941975537160 568
1998353553299255726810000514783929076081875455357 530
1999357803289681826077297431431526381171912486558 535
2000349473448860326517297245291122960012176838563 623
2001356043902495029997297430367232488682244475758 630
20023592427324987431972971450859542901622439854089 679
2003366423087410534487297357878248011252610739085 712
200437116341122615988229792829131098609639613288116 1067
200536580370352155653229784971531099695737038187100 1013

Sourceofdata MetropolitanCouncil BureauofCensusandRamsey CountyDepartmentofPropertyRecordsandRevenue
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CITYOFMAPLEWOOD MINNESOTA

ComputationofLegalDebtMargin

December31 2004and2005

Unaudited

20042005

28049100003117413900Marketvalueof taxableproperty

Statutory debtlimit
20 ofmarketvalue5609820062348278

Amountof debtapplicabletodebt limit
Totalbondsandnotespayable5988229756532297

Less
Specialassessmentbonds30670000 29485000
Refundingbonds assessmentportion 215000 215000
Taxincrementbonds6962297 5782297
Sewerstateaidrevenue bonds6845000 6455000
Taxabatementbonds5025000 5025000

Subtotal101650009570000
Cashandinvestmentsinsinkingfunds160852 2243

Totaldebtapplicabletodebtlimit100041489567757

Legaldebtmargin 4609405252780521
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CITYOFMAPLEWOOD MINNESOTA

ComputationofDirectandOverlappingDebt
IncludingDebtRatios

December31 2005

Unaudited

GrossdebtCityshare
NameofGovernmentalUnitoutstandingofdebt

Direct Debt
City ofMaplewood 5653229756532297

OverlappingDebt
RamseyCounty18776673317277383
MaplewoodNo St PaulSchoolDistrict 62210810500045572495
RosevilleSchoolDistrict 623401750003680038
WhiteBearLakeSchoolDistrict 62458410000383689
AreaVocationalTechnicalSchoolDistrict 91613560000972709
MetropolitanCouncil101424218414011191
MetropolitanAirportsCommission3493270004825758

Totaloverlapping debt177158591786723263

Totaldirectandoverlapping debt1828118214143255560

DebtRatios DirectOverlappingTotal
debtdebtdebt

Ratioofdebtpercapita 36580Pop 1545 39162371

Ratioofdebt totaxablevaluation after
3868fiscaldisparities of 370352151526 2342

Ratioofdebt toestimatedmarketvaluation
of 311741390018 28 46

Grossdebtoutstanding excludingrevenuebonds

Determinedbyratiooftaxable valuation afterfiscaldisparities ofpropertysubjectto
taxationinoverlappingunittovaluationofpropertysubjecttotaxationinCity

Sourceofdata RamseyCounty
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CITYOFMAPLEWOOD MINNESOTA

RatioofAnnualDebtServiceExpendituresfor
GeneralBondedDebttoTotalGeneralExpenditures

LastTenFiscalYears

Unaudited

Percent
ofdebt

Totalservice
debtTotal generaltogeneral

YearPrincipalInterestserviceexpenditures expenditures

1996 950000780757173075711980555144

1997925000685840161084012354061130

1998825000708898153389812542826122

19991635000640815227581513369848170

200050500057914910841491436128675

200154500078731113323111553980886

200269500074849214434921621978789

200395150008358141035081416893524613

2004102000062917816491781758738794

200521650001105213327021316839220194

Thisrepresentstheamounts exceptforpayingagentfees forallbondissues
exceptthosesupportedbyspecialassessments

Forbreakdown seeTable1
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Page1of3

CityofMaplewood Minnesota
DemographicStatistics

MaplewoodRamseyCountyMetroArea

Change Change Change
Characteristics YearFrom1990 From1990From1990

198026990 459784 1985873Population
199030954 485783 2288729
200034947129511035522642062154
2010375002115477001273028102323
2020381002315708601753376723475
2030393002705989002333639750590
19808806 170505 721439Households
199011496 190500 875504
200013758197201570581021459167
2010156003572191701501202589374
2020165004352316702161369984565
2030175005222462902931496607709
1980272 270 275PersonsPerHousehold
1990269 255 261
2000248782502025715
20102331342444324946
20202281522415524465
20302251642357824080
198023610 271647 1040000Employment
199025068 286835 1273773
2000299611953291451481563245227
2010366004603705302921817180427
2020410006364024864031996140567
2030445007754276404912137870678

Sources 1980 1990and2000 US CensusBureau
2010 2020and2030 MetropolitanCouncilEstimates
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Page2of3

CityofMaplewood Minnesota
DemographicStatistics

MaplewoodMaplewoodMaplewoodMetroAreaMetroAreaMetroArea
CharacteristicsIn1980In1990In2000In1980In1990In2000

NumberofPersons269903095434947198587322887292642062
PersonsbyGender

51 51 48 52 51 51Female

49 49 52 49 49 49Male

NumberofFamilies697784469191438402583900744303
NumberofHouseholds 880611496137587214398755041021459

occupied

272269248275261257PersonsperHousehold
NumberofHousingUnits904212120140047502289222241169775

289335378288318343MedianAge
NumberofPersonsByAge

34 27 27 32 28 220 19
20 2410 7 6 10 8 7

16 19 13 19 20 1625 34

35 6433 35 40 30 34 39

4 7 7 5 6 565 74
75 4 5 7 4 4 5

PersonsbyRace
95 94 89 95 92 85White

5 6 11 5 8 15Non white

HouseholdsbyType
FamilyHouseholds

67 60 53 58 54 51MarriedCouples

10 11 11 9 10 16FemaleHouseholder

MaleHouseholder2 3 3 2 3

21 26 33 31 33 36NonfamilyHouseholds

HouseholdswithPersons
UnderAge18

MarriedCoupleFamily82 77 53 81 77 25
OtherFamily10

FemaleHouseholder15 16 11 15 16
MaleHouseholder2 3 3 3

1 4 33 1 4Non family
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CityofMaplewood Minnesota
DemographicStatistics

MaplewoodMaplewoodMaplewoodMetroAreaMetroAreaMetroArea
CharacteristicsIn1980In1990In2000In1980In1990In2000

RelatedChildrenByAge
24 31 31 31Under5YearsOld DataNot

Available5to17YearsOld76 69 69 69

FamilyIncomes
23367 24794 54332Median DataNotDataNotDataNot

AvailableAvailableAvailableMean 25218 23837 67619

EmployedPersons16 and
OverByOccupation

Managerial Professional23 35 26 40

35 30 35 28Technical Sales Administration
DataDataService12 14 13 12
NotNot

1 0 1 0Farming Forestry Fishing AvailableAvailable
PrecisionProduction Craft12 13 10 12

17 8 15 7Operations Fabrications Laborers
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CITYOFMAPLEWOOD MINNESOTA

PropertyValues ConstructionandBankDeposits

LastTenFiscalYears

Unaudited

Construction
No of Assessors

No ofnewestimatedactual
buildinghousingPermitvalueoftaxable

Yearpermitsunitsvaluation property

1996808230 463640961454703700

1997816182584191931527529050

1998901139856249411645138900

19991073263635205651783327230

20001514129573650071915954500

20011541293719129372119540200

20021207191966469492246631200

20031330233703077242508311400

20041112143772474642804910000

200511842371223527273117413900

SeeTable4 forthe assessedvaluationof thisproperty

Sourceofdata RamseyCountyDepartmentofPropertyRecordsandRevenue
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CITYOFMAPLEWOOD MINNESOTA

PrincipalTaxpayers

December 31 2005

Unaudited

20032004Percent
Typeoftaxableof

Taxpayerpropertydevelopmentvaluationtotal

3MCompanyCorporateheadquarters
research development 4426921120

MaplewoodMallAssociatesShoppingcenter MaplewoodMall149675040

XcelEnergyUtility65037018

BirchRunLLCShoppingcenter28550008

MayDepartmentStores TargetRetail24325007

SearsRoebuck CoRetailstore23045006

St PaulBusinessCenterInvestorCommercial21921206

MapleridgeSCCorporationShoppingCenter MapleRidge20925006

TrusteeGroupRealtyPartnersVCommercial19309005

MenardsRetailstore14925004

8104043220

For taxesleviedin2004andpayablein20054 theCitystotaltaxabletaxcapacity afterfiscal
disparitieswas 37035215

Sourceofdata RamseyCountyDepartmentofPropertyRecordsandRevenue
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CITYOFMAPLEWOOD MINNESOTA

StatusofPublicWorks ConstructionProjects

December31 2005

Unaudited

ConstructionAssessment
DescriptionSourceoffinancingNo statusstatus

9812PleasantviewNeighborhoodStreetsComplete 121800 19992001Imp BondsLevied

9904NewCenturyInprogressDeveloperfinancedNotapplicable

9914PineviewEstatesInprogressDeveloperfinancedNotapplicable

0002DearbornMeadowInprogressDeveloperfinancedNotapplicable

0003GladstoneSouthNeighborhoodStreetsComplete 1122095 2002Imp BondsLevied
SewerFund SPRWS

0006HighpointRidgeCompleteDeveloperfinancedNotapplicable

0104BushAvenueComplete 99600 2002Imp BondsLevied
SewerFund

0106BeaverLakeTownhomesInprogressDeveloperfinancedNotapplicable

01 09SewerReplacement LakewoodDriveto Complete 217772 2003Imp BondsLevied
MarylandAvenueSewerFund ParkDev Fund

0114EnglishStreet FrosttoHighway36Complete 371670 2002Imp BondsLevied
SewerFund Stateaid Ramsey
County SPRWS

0115CountyRoadDBellaire WhiteBearToLydiaInprogress 728280 2002Imp BondsLevied
Stateaid SewerFund

01 16HazelwoodStreet CountyRoadCtoSt Johns Complete 241928 2003Imp BondsLevied
Blvd Stateaid SewerFund SPRWS

0121SewerRepair NorthRiceStreetCompleteSewerFundNotapplicable

0123GladstoneParkDevelopmentCompleteParkDevelopmentFundNotapplicable

01 28HillcrestAnimalHospitalWatermain Complete 15508 2002Imp BondsLevied
ImprovementsSPRWS

0129EldridgeAvenue McMenemytoDesotoComplete 129640 2003Imp BondsLevied
SewerFund SPRWS

0204MapleHillsLiftStationRelocationComplete 140739 2002 Imp BondsLevied
SewerFund

0207CountyRoadD HazelwoodtoHwy61Inprogress 3669400 2004Imp BondsLevied
Stateaid SewerFund Ramsey
County

02 08CountyRoadDExtensionWofHwy61Inprogress 1077964 2004Imp BondsLevied
Stateaid RamseyCounty Vadnais
Heights SPRWS
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CITYOFMAPLEWOOD MINNESOTA

StatusofPublicWorks ConstructionProjects

December31 2005

Unaudited

ConstructionAssessment
DescriptionSourceoffinancingNo statusstatus

0210KennardFrostAreaStreetsComplete 1119665 2003Imp BondsLevied
SewerFund SPRWS WACFund

0211DearbornHeightsDrainageImprovementFeasibilityEnvironmentalUtilityFundNotapplicable

02 13McKnight LowerAftonRoadIntersection CompleteStateaidNotapplicable
Improvements

02 14ParkwayLiftStationRemoval Larpenteur Complete 24280 2003Imp BondsLevied
ImprovementsSewerFund SPRWS St Paul

0217HighwoodFarmCompleteDeveloperfinancedNotapplicable

0218LegacyVillageInprogressDeveloperfinancedNotapplicable

0221WhiteBearAve WoodlyntoBuerkleAveInprogressStateaidNotapplicable

03 02MaplewoodDriveWestKellerParkway Complete 202439 2003Imp BondsLevied
Resurfacing

0304KennardStreet BeamtoCountyRoadDComplete 2069734 2004Imp BondsLevied
State aid SPRWS

0306SibleyCoveCompleteDeveloperfinancedNotapplicable

03 07TH61Improvements Beamto694InprogressStateaidNotapplicable

03 09CountyRoadDWaterMainImprovementsInprogress 198460 2004Imp BondsPending
SPRWS

0315CenturyAve Improvements I94toLowerAftonFeasibilityStateaidNotapplicable

0318HazelwoodCountyRoadCAreaStreetsInprogress 785139 2004Imp BondsLevied
SewerFund EnvironmentalUtility
Fund SPRWS

0322CarltonStreet ConwaytoMinnehahaComplete 339200 2004Imp BondsLevied
State aid

0324WoodlynPondsTwinhomesInprogressDeveloperfinancedNotapplicable

0326LegacyParkwayInprogress 1769050 2004Imp BondsLevied
Taxabatement SPRWS

0327EdgertonRoselawnAreDrainageImprovementsFeasibilityEnvironmentalUtilityFundNotapplicable

03 29LowerAftonRoadTrailFeasibilityStateaid RamseyCountyNotapplicable

0331TrailatTH36andHazelwoodFeasibilityStateaidNotapplicable

0334LakewoodDriveTrailImprovementsFeasibilityStateaidNotapplicable
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CITYOFMAPLEWOOD MINNESOTA

StatusofPublicWorks ConstructionProjects

December31 2005

Unaudited

ConstructionAssessment
DescriptionSourceoffinancingNo statusstatus

0335WoodhillDevelopmentInprogressDeveloperfinancedNotapplicable

0336SpringsideDriveInprogress 117731 2005Imp BondsLevied
SewerFund WACFund

0337HeritageSquare PhaseIInprogressDeveloper financedNotapplicable

0339Hazelwood BeamtoCountyRoadDInprogress 407901 2005Imp BondsLevied
StateAid

0406CountyRoadD WaltertoHighway61Complete 75270 2005Imp BondsLevied
StateAid RamseyCounty SPRWS
VadnaisHeights

0407ToenjesHillsEstatesInprogressDeveloperfinancedNotapplicable

0409ChesapeakeCompaniesCompleteDeveloperfinancedNotapplicable

0410MoundsParkAcademyExpansionInprogressDeveloperfinancedNotapplicable

0411TroutLandDevelopmentInprogressDeveloperfinancedNotapplicable

0412SouthwindsDevelopmentatHazelwoodInprogressDeveloper financedNotapplicable

0413OliviaGardensInprogressDeveloperfinancedNotapplicable

0414HeritageSquare PhaseIIInprogressDeveloperfinancedNotapplicable

0415GladstoneNorthAreaStreetsInprogress 926620 2005Imp BondsLevied
SewerFund SPRWS

0417CahanesEstatesInprogressDeveloperfinancedNotapplicable

0418BrandtTownhomesInprogressDeveloperfinancedNotapplicable

0421GladstoneRedevelopmentInprogressStreetLightUtilityFundNotapplicable

0425Highway61 BeamtoI694Complete 306400 2005Imp BondsLevied
Stateaid

0426TransfigurationChurchInprogressDeveloperfinancedNotapplicable

0428MaplewoodImportsInprogressDeveloperfinancedNotapplicable

0430LegacyvillageRowhomesCompleteDeveloperfinancedNotapplicable

0432PondviewApartmentsExpansionIn progressDeveloperfinancedNotapplicable

0433WyngateTownhomesInprogressDeveloperfinancedNotapplicable

04 35BeaverLakeSchoolGeraniumParkDrainage InprogressDeveloperfinancedNotapplicable
Improvements
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CITYOFMAPLEWOOD MINNESOTA

StatusofPublicWorks ConstructionProjects

December31 2005

Unaudited

ConstructionAssessment
DescriptionSourceoffinancingNo statusstatus

0504WoodlandsInprogressDeveloperfinancedNotapplicable

0505HeritageSquare4thAdditionInprogressDeveloperfinancedNotapplicable

0506OverviewInprogressDeveloperfinancedNotapplicable

0507SchlomkaPropertyDevelopment EAWInprogressDeveloperfinancedNotapplicable

0510DahlAvenueImprovementsInprogress 570100 2005Imp BondsLevied
EnvironmentalUtilityFund Park
DevelopmentFund

0511MyrtleStreetDrainageImprovementsFeasibilityEnvironmentalUtilityFundNotapplicable

05123MLeadershipDevelopmentInstituteInprogressDeveloper financedNotapplicable

0513TroutlandAutoDealersInprogressDeveloperfinancedNotapplicable

05 15JensenEstatesInprogressDeveloperfinancedNotapplicable

0516KenwoodAreaStreetImprovementsInprogress 1575458 2006Imp BondsPending
SewerFund SPRWS WACFund
EnvironmentalUtilityFund

05 17GervaisAvenueImprovementsFeasibilityStateaidNotapplicable

0519MaplewoodToyotaParkingExpansionIn progressDeveloperfinancedNotapplicable

0523K WRolloffsInprogressDeveloperfinancedNotapplicable

0524BestBuyInprogressDeveloperfinancedNotapplicable

0526Office IndustrialParkonTH61InprogressDeveloperfinancedNotapplicable

0527LegacyShopsInprogressDeveloperfinancedNotapplicable

0528CarpetCourtInprogressDeveloperfinancedNotapplicable

0530MaplewoodRetailCenterInprogressDeveloper financedNotapplicable

0534RegionsSleepCenterInprogressDeveloperfinancedNotapplicable

0535MapleLeafRidgeBusinessParkInprogressDeveloperfinancedNotapplicable

0536Valley ViewAvenueDrainageArea InprogressEnvironmentalUtilityFundNotapplicable
Improvements

0537KingsAdditionInprogressDeveloperfinancedNotapplicable

0538HomeDepotInprogressDeveloperfinancedNotapplicable

0539RamseyCountyLibraryInprogressDeveloperfinancedNotapplicable
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CITYOFMAPLEWOOD MINNESOTA

MiscellaneousStatisticalFacts

December31 2005

DateofincorporationFebruary26 1957
DatecouncilmanagerformofgovernmentadoptedJune18 1968
Areaofcity1913squaremiles
Milesofstreets
State1494
County3317
City13087

Total17898

Watersystem WatersystemownedbySt PaulWaterUtilityasof1198
Numberofhydrants0
Pumpstations0
Storagetanks0
Milesofwatermains0

Sewersystem
Liftstations9

Milesofsewermains1541

Fireprotection
Numberofstations5

Numberofpaidpercallemployees75
Numberoffulltimeemployees16

Policeprotection
Numberofstations1

Numberoffull timepoliceofficers50
Numberofparttimepoliceofficers0
Numberofvolunteers59

Recreation
Parks developed 380acres
Numberofparksandplaygrounds36
Openspace305acres
Numberofopenspacesites14

Employees
Fulltime includingfireandpoliceprotection173
Parttimeandtemporary includingfireprotection256

LocalStateNational

Elections
DateoflastelectionsNov 5 2005Nov 5 2002Nov 2 2004
Numberofregisteredvoters228232267625807
Numberofvotescast54571727120696
Percentofregisteredvotersvoting24 76 80

154


